Cold  Now  Getting  Cheaper 
In  Terms  of  "Real  Money" 

All  Other  Commodities  Rise  and  U.S,  "Standard"  Dollar  Shrinks 
in  Value  — —  No  Price  Increase  tor  the  Yellow  Metal  is  Likely  for  a 
Long  Time  to  Come 


Toronto  —  Gold  is  getting  cheaper  in  the 
only  kind  of  money  that  counts  —  U.S.  dol¬ 
lars.  There  is  no  chance  that  gold  might  be 
revalued  upwards,  either  by  the  United 
States  government  through  unilateral  action 
or  by  the  world’s  gold  authorities,  the  gold 
committee  of  the  World’s  Monetary  Fund.  Yet 
every  time  the  money  markets  get  a  new  case 
of  jitters  about  U.S.  fiscal  policy,  more  of  the 
yellow  metal  leaves  the  United  States  to  be 
buried  in  what  some  people  regard,  no  doubt, 
as  safer  places. 

The  price  of  gold  is  rising  again,  and  has 
been  for  a  few  months  now,  in  such  places  as 
Tangier  and  Bombay,  But  nobody  of  course 
cares  about  Tangiers  or  Bombay,  or  the  people 
who  seek  safety  in  paying  large  parcels  of 
paper  money  for  an  ounce  or  two  of  gold. 

The  authorities  who  have  it  in  their  pow'er 
to  “recommend”  an  increase  in  the  price  of 
gold  have  no  intention  of  doing  so.  This  was 
demonstrated  once  again  this  week,  when  the 
International  Monetary  Fund’s  gold  commit¬ 
tee  rejected  South  Africa’s  claims  that  a 
higher  price  is  justified  and  necessary. 

The  decision  to  reject  was  of  course  not 
unanimous.  South  Africa  was  against  it.  But 
the  decision  will  stand  in  any  case. 

In  the  meantime,  however,  there  is  a  dis¬ 
tinct  movement  of  gold  from  the  United 
States.  Currently,  it  is  said  to  be  reaching  a 
volume  greater  than  at  any  time  since  1931 
when  nobody  knew  what  the  United  States 
would  do  in  answer  to  the  British  devaluation 
of  the  pound  sterling. 

Due  Partly  to  Trade 

The  flight  of  gold  cannot  be  ascribed  solely 
to  the  recent  heavy  buying  of  various  raw 
materials  around  the  world.  Most  of  these 
purchases,  such  as  of  rubber,  wool  and  tin, 
are  made  in  countries  which  are  part  of  the 
sterling  block;  and  the  credits  which  accrue 
to  these  countries  disappear  in  the  general 
direction  of  the  sterling  managers  —  the 
Bank  of  England. 

Great  Britain,  while  using  a  large  part  of 
these  proceeds  to  improve  her  own  position, 
to  narrow  the  dollar  gap,  also  employs  a  large 
part  of  the  funds  to  pay  for  increasing  neces¬ 
sary  purchases  for  domestic  consumption  and 
industry. 

After  deducting  from  the  gold  that  moves, 
or  is  earmarked,  out  of  United  States  ac¬ 
counts  all  these  obvious  amounts  which  are 
paid  out  for  wool  and  tin  and  rubber,  or  which 
accrue  to  Canada  as  a  result  of  heavy  U.S. 
investments  in  this  country,  there  is  still  a 
sizeable  amount  left  which  can  be  explained 
away  only  by  a  growing  disquietude  about 
the  stability  and  worthwhileness  of  the  United 
States  dollar. 

If  there  is  strain  today  on  the  ten-percent 
premium  which  Canada  pays  for  U.S.  dollars 
and  if  there  is  a  tendency  to  narrow  this  dis¬ 
count,  it  is  due  not  so  much  to  the  absolute 
improvement  of  the  Canadian  dollar,  as  it  is 
to  the  relative  improvement  of  Canada’s 
dollar  position  vis-a-vis  the  Washington  va¬ 
riety. 

Chickens  Coming  Home 

The  chickens  of  profligacy,  in  other  words, 
are  coming  home  to  roost  in  the  treasury 
building  of  Washington,  sD.C. 

The  very  heavy,  and  still  growing,  invest¬ 
ment  of  private  and  corporate  funds  which 
find  their  way  from  the  United  States  to 
Canada  is  also,  at  least  in  part,  evidence  that 
the  U.S.  dollar  is  not  as  valuable  as  it  once 
was,  and  that  it  does  not  appear  to  be  as 
valuable,  to  the  people  who  ought  to  know  it 
best  —  the  Americeins  themselves. 

The  implication  of  the  rejection  of  South 
Africa’s  application  for  a  higher  gold  price 
and  the  definite  movement  of  foreign  gold 
holders  who  are  withdrawing  some  of  their 
U.S.  assets  is  an  important  one  for  the  gold 
mining  industry.  The  35  dollars  per  ounce 
which  the  mines  get  for  their  gold  are  not 
the  same  $35  U.S.  they  used  to  get  a  year 
ago,  three  years  ago  or  ten  years  ago.  The 
dollar  is  a  lot  cheaper  these  days  and  gold 
which,  according  to  the  wisdom  of  those  who 
manage,  or  pretend  to  manage,  the  world’s 
monetary  resources  and  policies,  is  worth  only 
a  fixed  price  which  actually  gets  cheaper  as 
we  go  along.  It  gets  cheaper  at  the  same  time 
as  it  gets  dearer  in  everybody  else’s  currency. 

There  naturally  is  some  wondering  just 
how  long  these  divergent  movements  can  con¬ 
tinue. 

It  is  not  illegal  in  the  United  States  to  buy 
gold  in  certain  unrefined  forms.  One  can  ac¬ 
quire  gold  in  the  form  of  dust  if  one  is  so  in¬ 
clined  and  the  price  differential  between  this 
product  and  that  which  goes  to  Fort  Knox 
is  small  enough  to  be  classed  as  merely  a 
service  charge. 

Outward  Movement  Gains 

This  makes  it  possible  for  a  further  in¬ 
crease  in  outward  movement  of  gold  to  de¬ 
velop.  The  various  foreign  currencies  are  not 
all  as  funny  as  it  has  become  a  habit  to  as¬ 
sume.  They  may  look  funny  to  North  Ameri¬ 
cans  who  are  used  to  their  long  imagined 
superiority,  but  to  the  countries  whei’e  they 
are  issued  they  are  substantial  evidence  that 
he  who  has  the  currency  has  something 
worthwhile. 

Thus  a  speculator  might  actually  buy  the 
gold  in  the  United  States  on  the  basis  of  a 


dollar  currency  which  is  steadily  being 
cheapened  and,  if  he  can  manage,  sell  it  to 
foreign  buyers  who  are  willing  to  pay  a 
steadily  increasing  price  for  it.  The  fact  that 
now  and  again  one  can  actually  get  a  good 
price  in  U.S.  dollars  for  it,  in  places  which 
may  seem  to  be  close  to  a  critical  scene, 
merely  increases  the  “romance”  —  and  the 
chance  for  profits  —  for  him  who  likes  to 
live  dangerously. 

In  the  meantime  however,  as  far  as  the  in¬ 
dustry  is  concerned,  the  cost  of  operations  is 
going  up  again,  wages  have  to  be  buttressed 
with  cost  of  living  concessions  while  the 
price  of  the  product  is  coming  down,  in  terms 
of  dollar  purchasing  power. 

It  is  not  a  particularly  happy  position  for  a 
major  industry  to  occupy.  Its  product  is  the 
only  commodity  falling  behind. 


British  Cars  May 
Become  Scarce  Again 

Export  Market  Expected  to  Be 
Hit  by  Shortage  of  Labor  Re¬ 
serve  and  Steel  Need  for 
Armament  ' 

The  Canadian  market  for  British  auto¬ 
mobiles  which  have  found  considerable  user 
acceptance  in  the  past  few  years  may  once 
more  be  curtailed.  This  time  it  will  be  due 
to  supply  difficulties  rather  than  to  Cana¬ 
dian  reluctance  to  buy  the  light  weight  cars. 

This  is  indicated  in  advices  from  the  United 
Kingdom  which  point  to  the  shortage  of  re¬ 
serve  man  power  in  the  automobile  industry 
as  one  of  the  key  problems. 

Automobiles  are  one  of  the  few  real  mass 
production  line  industries.  It  takes  skilled 
labor  of  a  high  quality,  higher  than  in  most 
other  major  industries.  And  there  is  no  re¬ 
serve. 

Should  even  a  partial  retooling  be  neces¬ 
sary  for  the  production  of  tanks  and  other 
emergency  vehicles,  or  trucks  as  against  pass¬ 
enger  cars,  the  production  of  automobiles 
would  have  to  be  severely  restricted.  In  that 
case,  while  sterling  markets  might  be  forced 
to  accept  the  first  cuts  in  shipments,  the 
dollar  markets  in  Canada  and  the  United 
States  would  almost  certainly  have  the  num¬ 
ber  of  cars  they  can  obtain  sharply  reduced. 

An  even  more  immediate  problem  is,  how¬ 
ever,  the  insufficiency  of  steel  for  domestic 
consumption,  the  export  market  plus  the  de¬ 
mand  which  will  come  from  the  realterted 
war  industries.  Britain  is  exporting  substan¬ 
tial  amounts  of  steel  in  many  fabricated  and 
semi-fabricated  shapes. 

No  Labour  Surplus 

In  times  of  surplus  labor  the  policy  prob¬ 
ably  would  be  to  cut  down  exports  of  un¬ 
finished  products  and  to  concentrate  on  job- 
providing  conversion  processes,  including  that 
of  making  automobiles.  However,  since  there 
is  almost  no  surplus  of  skilled  labor,  and  since 
there  is  no  surplus  of  steel  worth  talking 
about,  it  is  assumed  that  the  autos  for  export 
industry  will  be  one  of  the  first  to  be  curtail¬ 
ed. 

The  automobile  industry,  generally  speak¬ 
ing,  takes  about  one  third  of  the  U.K.  steel 
output;  about  10  percent  is  consumed  by  ship 
building,  which  also  must  be  expected  to  in¬ 
crease  under  the  coming  reshuffling  of  de¬ 
fence  allocations. 

The  extent  of  disarmament  in  Britain  and 
western  Europe  actually  will  require  more 
steel  for  rearmament  needs  than  is  currently 
considered  necessary.  This  discrepancy,  it  is 
pointed  out,  is  due  to  the  fact  that  hitherto 
the  more  leisurely  pace  of  rearmament  has 
been  thought  to  be  sustained  by  an  arms-aid 
program  from  the  United  States,  while  Eu¬ 
rope  was  going  to  rebuild  its  peace  time  in¬ 
dustries  and  export  position. 

The  sudden  speeding  up,  coupled  with 
threatened  shortages  in  some  lines  in  the 
United  States  is  held  responsible  for  the 
sudden  British  decision  to  take  the  roof  off 
over  German  steel  production.  A  decision 
along  these  lines  is  expected  to  come  from 
the  New  York  meeting  of  foreign  ministers 
within  the  next  few  days. 


Company  Earnings 


Previou.sly  reported 
1)0111.  Electrohonie 
Nut’l  Steel  f;iir  . . . 

Power  Corp’ii  . 

loulK  Bit  . 

lirower.e  Wine  .... 
Morrison  Brass  (d) 
Sheep  Creek  Gold  . . 


19t!t-i0  lUt8-4U 
Net  Earn.  Net  Earn.  Per 
UUU  UOU  Share 

Omitted  Omitted 

S  $  $ 

'34,5!)7  775,091) 

&•>  44 

1,348  2,007 

1,592  1,525 

141  120 


0.82 

1.92 


70 

0.5 

174 


28 

20 

503 


P.C.  Change  . 

(d) — Net  Loss. 


737,998  780,009 


Montreal  Group  Acquires 
Kirby's  Anacon  Holdings 

Last  week  a  group  of  Montreal  brokerage 
houses,  The  Financial  Times  learns,  pur¬ 
chased  all  the  shares  of  Anacon  Lead  Mines 
Ltd.,  held  by  the  estate  of  Alfred  Kirby, 
president  of  Anacon  and  partner  in  Mont¬ 
real  Stock  Exchange  firm  of  Fairbanks,  Kirby 
&  Co. 

Semi-official  advices  indicate  that  the  num¬ 
ber  of  shares  involved  in  the  deal  is  “in  ex¬ 
cess  of  200,000.”  It  is  believed  on  the  Street 
that  the  shares  may  be  substantially  in  ex¬ 
cess  of  this  figure. 


Bookings  Already  Coming 
Next  Year's  Trade  Fair 

Bookings  for  next  year’s  fourth  Cana¬ 
dian  International  Trade  Fair  are  already 
coming  at  a  heavy  rate  and  the  Dept,  of 
Trade  &  Commerce  is  considering  itself 
completely  vindicated  for  the  efforts  that 
have  been  made. 

While  there  were  some  disgruntled  com¬ 
ments,  following  the  last  Trade  Fair,  from 
some  exhibitors,  the  vast  majority  are  not 
only  coming  back,  fully  satisfied  with  the 
sales  made,  but  they  are  acting  as  adver¬ 
tisers  in  carrying  the  Trade  Fair  story  to 
others. 

As  a  result,  larger  facilities  will  be  re¬ 
quired  and  will  be  provided  and  a  complete 
sell-out  of  space  is  expected  to  take  place 
much  earlier.  May  28th  to  June  8th  are 
dates  for  next  year. 


It*s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

A  tight  supply  situation  in  a  broad  list 
of  commodities  and  materials  is  indicated 
in  a  report  issued  during  past  week  by 
Purchasing  Agents  Association  in  Toronto; 
wide  price  increases  recently  in  practically 
all  construction  materials  with  lumber 
prices  on  a  day  to  day  basis. 

4^  «  « 

The  gold  committee  of  the  International 
Monetary  Fund,  meeting  in  Paris  this  week, 
decided  against  any  change  in  gold  policy 
of  the  fund.  This  means  that  committee  is 
still  opposed  to  gold  sales  on  the  free  mar¬ 
ket  at  higher  than  official  prices. 

*  ¥  * 

More  active  conditions  in  B.C.  shipyards 
are  indicated  if  a  Vancouver  Sun  report  is 
confirmed  to  the  effect  that  contracts  for 
naval  vessels  to  the  value  of  .$12  million  are 
to  be  placed  by  federal  government  during 
next  week  or  10  days. 

H-  H-  >(• 

Reply  to  plea  by  Finance  Minister  Abb- 


Winnipeg  Fights 
Way  Back  From 
Flood's  Ravages 

Less  than  5  Months  After  In¬ 
undation,  Prairie  Metropolis 
Headed  For  New  Records  in 
Activity 

(Special  to  The  Financial  Times) 
Winnipeg  —  In  the  early  part  of  this  sum¬ 
mer  the  swirling  flood  waters  swept  up  the 
rich  Red  River  valley,  inundating  the  low- 
lying  section.^  of  this  city  and  its  suburbs, 
damaging  thousands  of  homes,  pai-alyzing 
business  and  menacing  the  whole  Greater 


Word  Is  That  Next 
Budget  Will  Not  Be 
Tough  As  Expected 

Baby  Budget  Could  Well  Sup¬ 
ply  Extra  Funds  Ottawa  Needs 
—  Return  of  Tight  Controls  Not 
Favoured  by  Government  — 
Special  Session  Could  Have 
Closed  With  End  of  Strike 


Bv  TEMPUS 


Ottawa  —  Parliament  talked  itself  out, 
then  folded.  After  the  boys  had  expressed 
Winnipeg  area  to  the  extent  that  total  evac-  j  themselves  about  the  war.  there  was  nothing 
nation  was  planned  as  a  pi-ecautionary  mea-  more  to  say. 

sure.  Now,  less  than  5  months  afterward,  i  cannot  get  excited  about  this  session. 
Winnipeg  has  emeiged  sufficiently  to  be  Maybe  it  was  hot  a  while  back,  while  I  was 
heading  into  new  building  and  production  rec-  taking  the  fresh  air  of  Burrard  Inlet  at  a  mo- 
ords  for  the  year.  !  Vancouver’s  Kingsway;  and  possibly  it 

Virtually  prostrate  from  the  great  deluge  ;  had  its  purple  passage  while  I  was  penetrat- 
last  May,  an  all  but  isolated  community.  Win-  |  ing  the  empty  desolation  of  Central  Wash- 
nipeg  kept  its  head  up  and  fought  the  I’avag-  jington;  but.  for  my  money,  there  was  more 
ing  floods  with  all  it  had.  Help  poured  in  from  j  life  in  those  srone  carvings  out  in  the  Black 
every  direction.  Relief  distributions  totalled  Hills,  than  there  is  around  here, 
some  nine  millmn  dollars,  facilitating  the  re-  j  ^ave  forgotten.  Gutzon  Borg- 

habihation  of  thousands  of  families.  ^^^veci  the  images  of  Washington.  Lin- 

Exclusive  of  the  emergency  diking  ex- 1  je^^rson  and  Roosevelt  (Teddy  that  is) 
penses,  the  tangible  costs  of  the  flood  have  1  Rushmore.  Thev  were 

now  been  computed  by  the  officials  of  the  j  ^^out  as  lively  as  our  boys.  I  would  also 


ott  in  his  budget  address  to  industries  and  |  Pi’ovincial  treasury  at  more  than  $20,000,000.  i  recall  that  all  of  the  graven  images  also  have 

oooood  “  55.-  Jail  been  dead  25  years  or  more. 

Thus  far  the  federal  government  has  made  ! ,  the  main  purpo.se  of  the  M.P.’s 

an  “initial  grant”  of  $12,500,000  to  the  Mani- 

toba  government  to  assist  in  meeting  the  as  well  have  gone 


overnments  to  postpone  planned  public 
works  which  are  not  absolutely  necessary, 
Premier  Frost  of  Ontario  this  week  indi¬ 
cated  the  willingness  of  his  government  to 
co-operate.  He  warned,  however,  that  con¬ 
struction  program  of  provincial  hydro 
would  have  to  go  ahead. 

4)  «  « 

Speaking  in  debate  on  the  bill  to  give 
emergency  powers  to  the  Minister  of  Trade 
and  Commerce,  Trade  Minister  Howe  told 
the  Commons  this  week  that  he  is  confi¬ 
dent  Canada  can  meet  the  increased  needs 
for  defence  without  any  reduction  in  the 
standard  of  living. 

41  *  » 

Movement  of  freight  on  Canadian  rail¬ 
ways  is  being  slowed  up  by  a  shortage  of 
freight  cars  according  to  a  C.N.R.  official. 
Situation  results,  he  says,  from  piling  up  of 
freight  shipments  during  9-day  strike  last 
month  and  an  unusually  large  number  of 
Canadian  box  cars  in  service  on  U.S.  lines. 

*  41  4) 

Frozen  dollar  credits  in  Brazil  which, 
about  a  year  ago,  amounted  to  about  $15 
million,  have  all  been  liquidated  according 
to  an  announcement  by  Alberto  Castro 
Menezes,  director  of  the  Banco  Brazil  ex¬ 
change  department.  The  director  stated 
that  “I  expect  that  situation  will  not  arise 
again.” 

*  4^  * 

With  buying  on  defence  account  expand¬ 
ing,  short  steel  situation  in  U.S.  is  becom¬ 
ing  progressively  worse  according  to  maga¬ 
zine  Steel.  There  are  growing  indications  of 
a  grey  market  although  not  yet  comparable 
with  that  of  post  war  period. 

*  *  4i 

Fresh  reason  for  concern  to  Western  far¬ 
mers  developed  during  past  week  with 
drenching  rain  and  frost  bringing  harvest¬ 
ing  in  Saskatehewan  and  Manitoba  to  a 
standstill.  Already  hit  by  early  frosts,  what 
promised  to  be  a  bumper  wheat  crop  ma^ 
be  reduced  by  more  than  70  million  bushels. 

4)  4i  * 

According  to  a  Melbourne  report,  Aus¬ 
tralian  government  may  be  asked  by  U.S. 
eind  U.K.  for  abandonment  of  the  auction 
system  of  wool  sales.  Situation  arises  from 
fact  that  U.S.  government  wants  to  ac¬ 
quire  a  considerable  quota  from  this  year’s 
clip  but,  with  prices  already  at  a  prohibi¬ 
tive  level,  there  are  fears  as  to  what  might 
be  the  effect  of  such  heavy  buying  at  auc¬ 
tion. 

4i  *  4» 

New  reports  that  Labour  government  in 
Great  Britain  is  preparing  for  an  election 
before  the  end  of  this  year  were  categori¬ 
cally  denied  in  government  circles  this 
week.  Reports  indicated  that  secret  instruc¬ 
tions  had  been  issued  to  Labour  party  elec¬ 
tion  agents  to  get  ready  for  an  election. 

*  ip  * 

Annual  report  of  the  International  Mone¬ 
tary  Fund,  meeting  in  Paris,  expressed  the 
fear  that  defence  will  spark  a  world-wide 
wave  of  inflation  and  recommends  that  ri¬ 
gorous  anti-inflationary  measures  be  taken 
by  member  governments. 


flood  costs.  An  additional  $1,000,000  was  set 
aside  for  remedial  works. 

Production  Record  Seen 

The  flood  story  however,  has  been  ade¬ 
quately  told.  As  the  waters  receded  the  set¬ 
ting  was  certainly  not  suggestive  of  any  on¬ 
coming  production  records  yet  these  are  vir¬ 
tually  assured  now.  Manitoba’s  gross  indus¬ 
trial  production,  of  which  the  Greater  Win¬ 
nipeg  area  accounts  for  some  80  per  cent,  is 
likely  to  reach  a  value  of  at  least  $525,000,000 
in  1950,  according  to  Hon.  J.  S.  McDiarmid, 
minister  of  mines  and  resources.  Last  year’s 
total  was  $507,000,000. 

During  the  first  eight  months  of  this  year 
the  building  permits  of  the  city  of  Winnipeg 
represented  a  value  of  $11,640,800,  an  increase 
!  of  $2,800,000  over  the  same  period  last  year. 
The  1950  construction  figures  to  date,  as  a 
matter  of  fact,  are  running  ahead  of  1948 
when  the  12-month’s  total  was  $18,636,800, 
the  second  highest  in  the  city’s  history. 

These  figures  do  not  include  the  865  flood 
repair  permits  which,  in  the  city  proper,  will 
total  over  $1,000,000.  The  suburban  munici¬ 
palities,  particularly  St.  Vital  and  St.  Boni¬ 
face,  received  the  most  damaging  impact  from 
the  flood  waters. 

As  far  as  the  loss  of  the  province  as  a 
whole  is  concerned  perhaps  the  full  story  will 
not  be  available  before  the  report  to  the  spe¬ 
cial  session  of  the  legislature  is  tabled.  The 
house  is  expected  to  be  in  session  this  fall. 

Manitobans  are,  of  course,  profoundly 
grateful  for  the  assistance  which  has  poured 
in  from  all  parts  of  the  continent  and  even 
from  the  British  Isles  for  the  flood  sufferers. 
Up  to  the  present  individual  receipts  have 
gone  out  to  over  400,000  Canadians.  It  may 
take  a  year  to  wind  up  the  Manitoba  Flood 
Relief  Fund,  for  donations  are  still  being  re¬ 
ceived.  A  compensation  limit  for  those  whose 
houses  have  been  damaged  or  destroyed  has 
been  set  at  $3,000  by  the  provincial  govern¬ 
ment. 

New  Industries  Coming 

While  the  advertising  the  city  got  during 
the  flood  period  was  not  of  an  eviable  char¬ 
acter  it  has  apparently  had  no  effect  in  re¬ 
ducing  the  interest  in  Greater  Winnipeg  as  a 
desirable  area  for  the  establishing  of  new 
industries.  Since  the  beginning  of  the  year 
34  have  already  located  here  and  some  big 
ones  are  yet  to  come. 

Both  General  Motors  and  the  Ford  Motor 
Co.,  have  announced  that  new  parts  depots 
would  be  established  here.  The  latter  enter¬ 
prise  will  cost  about  $900,000  and  the  General 
Motors  project  probably  just  as  much.  A  new 
$600,000  steel  fabrication  plant  is  being  built 
by  Canadian  John  Wood  Manufacturing  Co. 

A  dozen  ultra-modern  super  markets  are 
now  being  built  or  planned  for  Greater  Win¬ 
nipeg  by  Canada  Safeway  Limited.  Some  of 
these  will  be  four  or  five  times  larger  than  the 
existing  stores,  with  parking  lots  capable  of 
accommodating  up  to  100  cars.  Pretentious 
plans  are  also  being  made  by  some  of  the 
competing  chain  store  organizations. 

Work  is  progressing  steadily  on  the  largest 
project  of  all,  the  Imperial  Oil  Company’s 
(Continued  on  page  9) 


home. 

But  it  seemed  a  shame  to  be  here  and  not 
do  something,  so  they  expressed  themselves 
on  the  Korean  War.  I  am  playing  a  hunch, 
when  I  say  the  government  knows  more  this 
time  than  the  opposition.  I  feel  they  are  de¬ 
liberately  playing  it  down  for  some  reason. 

They  have  asked  for  powers,  and  maybe 
they  intend  to  use  them;  but,  for  the  most 
part,  I  fancy  it  will  be  to  curb  inflation 
through  curtailment  of  consumer  credit.  Sec¬ 
ondly,  they  also  want  some  control  over  steel 
and  a  couple  of  other  commodities. 
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You  doubtless  have  heard  talk  that  things 
were  going  to  be  tough  in  the  next  budget. 
I  am  informed  that  this  is  not  so. 

For  the  first  reason,  had  we  not  had  the 
Korea  Incident,  we  should  have  had  a  budget 
surplus.  Secondly,  with  wages  going  up,  more 
income  tax  is  coming  in.  Thirdly,  this  baby 
budget  of  Hon.  Douglas  Abbott’s  is  just  about 
enough  to  give  us  the  extra  billion  we  need. 
No  one  here  and  now  seems  to  think  we  are 
going  to  get  socked  next  winter  during  Judge 
Abbott’s  fiscal  assizes. 

Then  I  have  more  good  news  for  you.  Your 
parliamentary  Pollyana  is  glad  to  be  able  to 
tell  you  there  is  no  thought  of  controls.  That 
is,  in  a  general  way,  in  the  old  Donald  Gor¬ 
don  sense.  First,  it  won’t  work.  Secondly,  we 
have  to  be  in  harmony  with  U.S. A.  and  the 
time  is  not  right. 

Bluntly,  my  spies  tell  me  that  those  closest 
to  the  all-knowing  in  the  government  insist 
the  government  does  not  believe  price  controls 
will  work. 

You  cannot  control  prices  without  labor 
control,  and  all  the  rest  of  it.  So,  since  these 
are  not  contemplated,  we  shall  struggle  along 
with  a  free  economy  for  a  while. 

Demands  for  controls  come  from  socialists, 
and  those  who  feel  they  are  winning  a  war 
when  they  are  denying  somebody  else  some¬ 
thing, 

4)  *  4S 

We  are  farther  along  with  the  hydrogen 
bomb  than  we  care  to  say.  Naturally,  I  can¬ 
not  quote  anybody,  but  I  say  we  are  doing  all 
right.  Some  time  back,  I  talked  to  the  expert 
on  that,  and  he  told  me  we  could  get  bombs 
just  by  picking  up  the  telephone. 

Then  this  week.  Dr.  C.  J.  Mackenzie,  head 
of  the  National  Research  Council,  said  that 
science  never  sleeps;  that  there  is  little  dif¬ 
ference  to  scientists  between  peace  and  war.  I 
think  his  precise  phrase  was:  “Science  is  al- 
way  mobilized.” 

Hon.  C.  D.  Howe’s  bland  speech  which  told 
little  or  nothing  directly  was  not  as  informa¬ 
tive  as  hints  dropped  by  the  people  attending 
(Continued  on  page  9) 


Business  Relieved 
By  The  Scope  Of 
Abbott's  Baby  Budget 

Corporation  Tax  Need  Not 
Affect  Dividends  —  Excise 
Taxes  May  Slightly  Curtail 
Sales  of  Some  Companies 

I  The  Canadian  business  community  has 
I  taken  Mr.  Abbott’s  baby  budget  calmly.  The 
[stock  markets  answered  with  a  marked  rise 
I  which  wiped  out  the  weakness  of  the  two 
I  sessions  preceding  the  budget  speech.  The 
j  recovery  prominently  included  the  stocks 
j  which  were  affected  not  only  by  the  5%  in- 
crea.se  in  the  corporation  tax  but  more  parti¬ 
cularly  also  by  the  gamut  of  new  excise 
taxe.s. 

Distiller.s  stocks  and  Ford  motors  recover¬ 
ed  sharply  with  a  net  gain  on  the  week  while 
breweries,  soft  drinks  and  department  stores 
held  their  ground. 

This  reaction  indicates  that  business  had 
anticipated  the  blow  or  was  rather  expect¬ 
ing  wor.se.  It  should  not  however  lead  to,  any 
minimising  the  heavy  additional  burden  — 
Mr.  Abbott’s  own  words  —  which  is  placed 
on  corporate  business.  At  its  highest  point 
during  the  war,  the  corporation  tax  never 
exceeded  IC/r,  though  it  was  topped  in  those 
war  days  by  a  stiff  tax  on  profits  in  excess 
of  the  base  years  1936-39.  But  then  the  prov¬ 
inces  had,  during  the  war  vacated  the  direct 
taxation  field  to  which  they  have  since  re¬ 
turned  with  a  levy  on  corporate  income. 
Thus  the  rate  for  1951  (and  for  the  last  4 
months  of  1950)  amounts  to  33'',r  •+-  b'/r  -t- 
7*:;  =  45c;  of  the  net  earnings  of  Canadian 
companies. 

Nobody  will  deny  in  the  light  of  this  figure 
that  corporate  business  is  doing  its  share  in 
feeding  the  Moloch  of  military  expenditure. 

Need  Not  Affect  Dividends 

A  survey  of  a  number  of  companies,  chosen 
at  random,  discloses  that  the  5*;;  tax  in¬ 
crease,  if  it  had  been  levied  in  1949,  would 
only  in  a  few  exceptional  cases  have  affect¬ 
ed  their  ability  to  pay  out  the  dividends  they 
did. 

A  few  weeks  ago.  The  Financial  Times  re¬ 
ported  about  the  abnormally  low  ratio  of 
earnings  distributed  by  Canadian  corpora¬ 
tions  in  the  postwar  years  owing  to  the  need 
of  capital  accumulation  for  rehabilitation  re¬ 
conversion  and  expansion.  In  1950  the  trend 
seems  to  be  toward  a  more  liberal  distribu¬ 
tion  —  a  trend  which  should  become  more 
noticeable  insofar  as  management  may  want 
to  distribute  more  before  higher  personal 
income  taxes  next  year  will  obviate  the  bene¬ 
fits  accruing  to  the  shareholder. 

However  this  may  be,  at  the  low  rate  of 
distribution  prevailing  last  year,  a  5%  higher 
corporation  tax  would  still  have  allowed  most 
companies  to  pay  the  common  dividends  they 
did  —  as  may  be  gathered  from  the  follow¬ 
ing  list:- 

1949  Earned 


Abitibi  .  6.17 

Aluminum  Limited  .  7.26 

Bell  Telephone  .  2.00 


Canada  Cement 
Can.  Industries 
Cons.  Mining  &  Smelt. 


5.86 

1.06 

12.69 


Distillers-Seagram  .  3.96 

Dominion  Stores  . 

Dom.  Steel  &  Coal  . . . 

Dom.  Textile  . 


4.19 
.  5.05 

2.03 

Ford  Motor  .  10.40 


Paid  out 
per  share 
1.50 
2.60 

4.20 

Nil 
0.75 
9  50 
1.90 
1.50 
2.00 
0.85 
2.00 
0.50 
0.60 
1.75 
2.00 
1.00 
Nil 

1.20 
2.00 
4.00 


Pattern  for  De-Coalition  Developing? 


By  AUSTIN  F.  CROSS 


Ottawa  —  A  lot  of  attention  will  begin  to 
focus  on  Manitoba  provincial  politics  as  soon 
as  the  shooting  (verbal  that  is)  is  over  here. 
Errick  Willis,  deputy  premier  of  Manitoba, 
resigned  his  job  in  August,  after  taking  about 
three  months  to  make  up  his  mind.  He  was 
criticised  in  Winnipeg  for  being  so  dilatory, 
but  at  least  he  got  credit  for  having  the  cour¬ 
age  to  get  out  of  the  coalition. 

Now  when  the  Progressive  Conservatives 
meet  in  Brandon  to  decide  future  policy, 
there  is  little  doubt  that  Errick  Willis  will 
be  confirmed  as  leader.  The  party  hardly  j 
could  do  less,  because  of  Willis’  courage,  how-  > 
ever  belated.  ' 

The  right  thing  to  do  however  probably 
would  be  to  boot  Errick  Willis  out.  Genial, 
friendly,  he  never  seems  to  get  going,  and  to 
this  writer’s  mind,  he  never  will. 

Coming  along  is  young  Duff  Roblin,  who  is 
probably  still  too  green  for  leadership.  But 
the  slim  young  man  has  ability,  and  he  has 
what  is  equally  important,  he  has  a  burning 
desire  to  vindicate  the  Roblin  name,  which  got 
sideswiped  in  the  political  wars  30  years  and 
more  ago. 

The  general  idea  is  that  Roblin  is  not  yet 
ready  for  the  big  time.  But  Errick  Willis  can 
hang  on  for  a  few  years  more;  and  then, 
when  they  have  brought  along  young  Duff 
far  enough,  they  may  put  him  in  and  give 
Willis  the  boot. 


Financing  Soon  For 
Labrador  Iron  Ore? 

Advices  to  The  Financial  Times  from  New 
York  indicate  the  possibility  of  further  fin¬ 
ancing,  at  an  early  date  of  the  Labrador  iron 
development.  Through  Labrador  Mining  & 
Exploration  Company  Ltd.,  the  public  has  of 
course  had  a  substantial  interest  in  this  ven¬ 
ture  from  the  start.  The  question  now  re¬ 
maining  to  be  answered  is  only  whether  the 
new  financing  at  which  New  York  hints  will 
be  confined  to  an  increase  in  the  capital  of 
that  company  (3,000,000  shares  issued  and 
outstanding)  or  whether  it  will  take  in  the 
Iron  Ore  Company  of  Canada  Ltd.,  whose  op- 


Meanwhile,  old  play  it  safe  Douglas  Camp¬ 
bell  is  suffering  no  pain.  The  premier  from 
Flee  Island  cannot  but  rejoice  at  the  dis-  |  tions  to  take  up  certain  leases  on  ore  pro- 
comfiture  of  the  Tories.  That  he  can  be  1  perties  does  not  expire  before  Dec.  1953. 
beaten  at  present  by  any  group  of  PC’s,  how-  |  Iron  Ore  Company  of  Canada  Ltd.,  (loco 


Imperial  Oil  .  0.88 

Imperial  Tobacco  .  0.62 

Molson’s  Brewery  .  4.71 

National  Breweries  .  2.38 

Ogilvie  Flour  Mills .  1.08 

Orange  Crush  .  0.97 

Shawinigan  W.  &  P .  1.43 

Simpsons  Ltd .  9.72 

Steel  of  Canada  .  15.23 

Impact  of  Excise  Taxes 

The  extent  to  which  the  new  or  increased 
excise  taxes  may  affect  sales  of  the  goods 
covered  is  still  largely  a  matter  of  conjec¬ 
ture.  The  hardest  blow  was  the  30%  tax 
slapped  on  soft  drinks.  When  E.  P.  Fox,  the 
general  sales  manager  of  Pepsi-Cola  of  Can¬ 
ada  states  that  it  “dealt  us  a  most  serious 
blow,”  the  teen  agers  in  the  country  will 
sympathize  with  him  in  a  feeling  that  they 
are  paying  disproportionately  for  the 
strengthening  of  Canada’s  defences.  Because 
there  is  also  the  levy  of  30%  on  candy,  choco¬ 
lates  and  chewing  gum.  Budgeted  for  $24  mil¬ 
lion  each,  soft  drinks  and  candies  will  yield 
more  than  half  of  the  annual  $84  million  Mr. 
Abbot  intends  to  raise  from  new  excise  taxa¬ 
tion. 

There  is  a  new  15%'  tax  on  some  electrical 
household  appliances  (exclusive  of  stoves,  re¬ 
frigerators  and  washing  machines),  on  motor 
cycles,  and  on  sporting  goods  like  golf  clubs 
and  fishing  reels.  On  motor  cars  and  such 
“semi-luxuries”  as  vacuum  cleaners,  coffee- 
( Continued  on  page  9) 


WHERE  TO  FIND  IT 


I 


ever  strong  they  can  muster  themselves  in 
any  movement  of  secession,  is  unthinkable. 

In  other  words,  Douglas’  job,  as  far  as  the 
Conservatives  are  concerned,  is  as  safe  as 
Stalin’s. 

What  does  concern  everybody  is  that  here 
is  being  offered  a  pattern  of  de-coalition.  Will 
the  Tories  quit  the  Liberal  regime,  and  get 
out  on  their  own.  If  so,  how?  Will  the  Pro 
Con  cabinet  ministers,  enjoying  their  salaries, 
have  the  courage  to  get  out,  or  will  they  stay 
with  Premier  Campbell? 

If  the  Conservatives  have  any  faith  in  them¬ 
selves,  they  ought  to  cut  adrift  from  the  Li¬ 
berals,  and  go  it  alone.  If  they  have  no  faith, 
as  sometimes  seems  apparent,  they  had  better 
call  themselves  Liberals  and  swim  into  the 
blissful  oblivion  of  Doug  Campbell’s  dull  Li¬ 
beral  government. 
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But  if  the  boys  split,  and  form  a  new  Pro¬ 
gressive  Conservative  Opposition,  it  may  give 
new  heart  to  the  British  Columbia  Tories, 
who  don’t  know  where  to  turn.  Unhappy 
about  their  leader,  Herbert  Anscombe,  and 
(Continued  on  page  9) 


for  short)  was  organized  as  a  joint  venture 
of  Hollinger,  Labrador  and  Hanna  interests 
and  a  number  of  American  steel  companies. 
This  company  has  exploration  rights  on  4,- 
500  square  miles  and  options  Jo  sublease 
ground  for  mining,  on  a  royalty  basis.  The 
bulk  of  the  total  ore  area,  remains  in  the 
hands  of  Labrador  Mining  &  Exploration 
however,  amounting  to  about  17,500  square 
miles. 

Very  substantial  amounts  have  been  ex¬ 
pended  in  the  past  few  years  in  exploration, 
townsite  creation,  road  building  and  dock 
construction.  As  further  substantial  amounts 
will  be  needed  for  the  exploration  on  remain¬ 
ing  ground  and  for  development  of  the  known 
reserves,  and  as  all  the  capital  shares  of  La¬ 
brador  Mining  &  Exploration  have  been  is¬ 
sued.  the  public  financing  now  being  talked 
about  may  involve  an  increase  in  authorized 
capital.  The  possibility  of  a  convertible  de¬ 
benture,  such  as  is  featuring  successful  oil 
developments  in  the  W’est,  is  also  being  con¬ 
sidered. 

The  construction  of  a  360  mile  railway, 
from  Seven  Islands  to  Burnt  Creek,  which 
I  (Continued  on  page  9) 
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■  ■L  $4,455,867  at  a  ration  of  about  S^s 

to  1  to  current  liabilities  of  $1,275, - 
553.  This  compared  with  net 
Dimninn  working  capital  on  previous  bal- 
Kunning  092,312  with  cur- 

■j,  |_  I  I  assets  of  $4,455,867  at  a  ratio 

niQnGr  LGXGIS  about  4%  to  1  to  current  liabili¬ 

ties  of  $804,322.  Among  current 
assets,  on  last  balance  sheet,  cash 
amounted  to  $394,239  and  com- 


,  r  Ki  I-  •  assets,  on  last  oaiance  s 

Effects  of  New  Equip-  amounted  to  $394,239 
menf  Being  Reflected  in  pany  had  no  bank  loans. 


Big  Job  Done  By  I  qj 

ProY'l  Transport  - 

In  Rail  Tie-Up 

_  Abitibi  P.  &  P.  Pief .  l.jO 

Abitlbl  P.  *  P.  Com .  2.(JU 

Abnormally  Heavy  Vol-  frstos^'corp?  i‘.«« 

ume  of  Traffic  Handled 
Smoothly  Due  to  Ad-  Au7o“ptbric*‘‘ ^ 
vance  Preparations  it.cl%At“-4vI  Pref.-;;:: 


Dividend  Declarations 


Yearly 
i  Dlv. 
Hate  4! 


Date 

Payable  Record 


Oct.  1  .Sept.  1 
Oct.  1  Sept.  1 
Oct.  2  Sept.  11 
Sept.  30  Sept.  7 
Sept.  30  Sept.  7 


19.')0  1949 
Paid  Paid 
$  $ 

Cjl)  1.50 

2.00  1.00 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Volume  of  Business  —  Earned  surplus  at  end  of  last  Smoothly  Due  to  Ad-  XX  PaVc  4”  .. . .’. . 

Demand  Is  Heavy  fiscal  year  amounted  to  $5.i09,3i2:  Preparations  pref . 

L^emana  is  neavy  addition  to  which  there  was  a  ^  4(/‘  |>,.ef  ' 

-  capital  surplus  of  $803,087,  refund-  T-rc.ncr.e.r.f  Power, ’“a”  _ 

Production  and  sales  of  Domin-  a^le  E.P.  tax  amounting  to  $100,-  P'^^vincial  Transport  Company,  uoatty  u.os  . . 

Ion  Oilcloth  and  Linoleum  Co.  Ltd.,  I  031  and  insurance  fund  reserve  of  ^lolonial  Coach  Lines,  and  the  deldiiiK-Corticelli.’  Pref.  ..*... 
during  current  year  to  date  have  ji  million  other  bus  companies  included  in  heiftium  Glove  *  Hos.  Com.  . 

.  .  .  juilllVii.  I  Hell?  Ill, 1  IIV..  .«•  Hn«  Pref 


Smoothly  Due  to  Ad-  XX“pXbric*‘‘ * 
vance  Preparations  it.clVicn'k;  4 vl  Pref.-;;::  4.75  i.'ii 

-  B.C.  Kieclrlc,  P/o  Pref .  4.00  1.011 

Provincial  Transport  Company,  I p, iv^uTos?  '.2( 


been  on  an  increased  scale  as  com¬ 
pared  with  last  year.  The  Fin.in- 


Subsidiary  Operations 


other  bus  companies  included  in  l*<'lKjum  Glove  *  Hos.  Com. 

'  nel)?iuiii  Glove  Jt  Hos.,  Pref. 

their  svstem,  report  being  back  to  Ucii  Telephone  Co.  of  Cuii 

Uraloriie  .Mines  . 


ciai  limes  learns.  impruveiiieue  - r-  -.  - -  a  j.  1  ilriitiirnr,i  it„nrinu  “A” 

in  sales  reflects  new  equipment  Montreal  and  produces  a  broad  ord  traffic.  According  to  a  com-  4,.  ;;; 

fuid  plant  which  have  been  in  op-  ''an&e  of  linoleum  and  oilcloth  |  pany  spokesman  the  plans  they  British  American  Oil  Com. 

eration  for  some  time  and  which  Products  which  have  enjoyed  a  made  prior  to  the  .strike  enabled  /'{]"' Ud..“iX'‘X‘l-.. 

have  not  only  Increased  productive  substantial  market  both  here  and  them  to  place  a  greatly  augmented  Bum,  a  co  ud  ..B»  .... 

capacity  but  have  made  for  a  fur-  outside  of  country.  It  controls  servnee  at  the  disposal  of  the  S;%‘‘Sdon-;::" 

ther  diversification  of  output.  T't  ra  1  i,  Cimada  C?“shed  *sfone 

TTorninp-a  aro  imlikolv  tn  reflect  Farnham,  Buses  have  been  the  sole  means  Canada  Flooring.  “B”  .... 

,  ^  .  .  K.A-e,,,  AA  Quebec  and  Congoleum,  Canada,  of  public  transportation  serving  a  Noitjism  Con 

the  expansion  in  sales  because  of  , , ,  ac  ,  i.  «  %  Camln.  cotton  Ltd..  Com.  . 

A  A  -  „„cta  nf  hnth  mn  ^^0.,  With  plant  in  Montreal.  Af-  large  number  of  municipalities  for  Cundn.  Cottons  Ltd.,  Pref. 
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Dominion  Gloss  Company  THE  SHERWIN-WILLIAMS 
Limited  Company  of  Canada, 

Notice  Is  hereby  given  that  a  divt-  Limited 

dend  of  one  and  three-quarters  per- 

po",!.rynnrly*’4Tnrk"nr^«l"*r„Xa^^^^  hereby  given  that  the 

PREI-ERRLD  STOCK  of  the  one  hundred  and  fifty-seventh  quar- 

'****’  dividend  of  one  and  three- 

Of  .Veptemllfr  I'JoO.  nnartorQ  «af»  oAnf  /ia/.aL\  of 


iblic.  Cunaiia  Cement  Pref.  . 

_  ,  ,  Canada  Crushed  Slone 

Buses  have  been  the  sole  means  Canada  Flooring,  “B” 


impact  of  rising  costs  of  both  ma- 


filiated  with  company  is  Canada  many  years,  so  it  was  unnecessary  Jee  AMachine  “A”. 


terials  and  labour.  With  company  ..  ,  ,,  n„  «io«feL  a.  *  T  ’  •  1  *.  Canadian  oils  8%  Pref. 

Linseed  Oil  Mills  Ltd.,  with  plantS)  to  make  special  arrangements  to  Canadian  Oils  5%  Pref. 

A  , ^  ^  f  1  f  n  in  Montreal  and  Toronto  and  com-  serve  such  territories.  In  planning  j;«»«dian  oils  4%  Pref .  4.(iu 

nets,  hieher  costs,  due  to  effects  on  ,  ,  .  .a.  ^  ^  Canada  Packers  A  *  .  l.uo 

I  fcY P^-ny  hIso  has  associations  with  for  the  possible  effects  of  a  strike,  Canada  Packers  "B**  . 

profit  margin,  have  serveil  to  eff-  oiidotj,  and  linoleum  manufactur-  the  unknown  factors  were  the  I’crm.  Yiortg.  (n)  . 

fn  ‘  of  traffic  to  be  handled  on  Candm  cZneXf’&o.VX- 

Expansion  program  of  company  testifying  to  the  importance  of  commuter  routes  served  by  both  ;  if? 

n-xpansion  program  or  compan>  g^bsidiarv  operations  to  company  trains  and  buses;  potential  traffic  Candn.  Pacific  Railway  . 

l^s  heing  continued,  with  certain  invest-  which  might  develop  between  cmlaXiT ‘BVewe^rfes®”.*"  2  0C 

further  additions  already  under-  fiscal  vear  ended  Octo-  major  centres  served  by  both  Candn.  Dredge  A  Dock  Co! ' 

vvay,  and  plans  for  other  new  con-  amounted  to  $782,-  trains  and  buses,  and  what  effect 

stiuction  are  to  be  carried  out  im-  3^^  compared  with  operating  the  strike  would  have  on  traffic  Canadian  Foreign  'inv.  Corp.  2.’o(t 
mediately.  Total  cost  of  plant  ex-  *■>  win.-lncr  ond  Cr^m  Intormod-ntn  Candn.  Foreign  Investment  .  2.00 

TYOYYci/Yri  TY»'r»o-ra»YY  ys-ui  Bo  in  noicrVi  P^ofits  of  compuiiy  itsclf  of  $2,-  moviRg  to  and  from  intermedicvtc  "anudian  ingersoil-Hand  ....  4.00 

pansion  pro3ra*Ti  win  oe  in  nei^^n-  ^02313^  p^j.  1944-45  fiscal  vear,  points  between  the  larger  cities  Canadian  Inrlustries  Pfd.  ..  7.00 

bourhood  of  $1  million.  income  from  investments  was  re-  and  towns  served  by  both  forms  of  ^Xni“we';itn'lXbr\.^^^^  .40 

With  building  operations  iu '  553g_3gji_  transportation.  Candn.  Westlnghouse  Co.  ..  2.n( 

country  continuing  on  an  acHvel  balance  sheet  invest-  Commuter  traffic  took  a  com-  Can!  steuni.ihip'^Llne.i,”"co'm.  Loi 


0.93  Ji  .234375  U. 
.40 

1.60  .40  Q. 


1.30  .32j^ 

.311  .211 


2.80  .70 

1.20  .30 

.80  .20 
8.00  2.00 
.5.00  1.25 


4.00  1.00 
1.50  .75 


way,  and  plans  for  other  new  con¬ 
struction  are  to  be  carried  out  im¬ 


mediately.  Total  cost  of  plant  ex-  company  itself  of  $2,-  moving  to  and  from  intermediate 

pansion  program  will  be  in  neigh-  ^^2,318.  For  1944-45  fiscal  vear,  points  between  the  larger  cities 

bourhood  of  $1  million.  .  ^ _ _ _  ond  CA.,.„A,d  KaaIV. 


With  building  operations  in  '  ported  at  $536,388. 

country  continuing  on  an  active  ^  *  v  i 

,  j  ,  A.  ■  /->  i  On  last  balanc 

scale,  demand  for  Dominion  Oil-  ,  ,  .  . 

,  ,  ,  ments  in  siibsid: 

cloth  products  remains  heavv,  and  ,  j  j 
,  ,  A-  ,  preferred  and  coi 

early  outlook  for  operations  of 

,  . ,  cost)  was  carried  ; 

company  is  favourable.  a  a  • 

‘  ■  investments  in  a 

Fiscal  year  of  Dominion  Oil-  gj  $6647,309.  1 
cloth  and  Linoleum  Co.,  ends  Octo-  invAstmpnta 


Commuter  traffic  took  a  com-  Can.  stvum.ship  Line.,,  Com.  l.»o 
afolA,  ,.r,rA,.od,vtaV,io  t......  r>„  tgA.  Caiidii.  General  Electric  .  8.00 


(n)  ,  .45  Ini. 

Com.  4.00  1.00  U. 
n  . .  .50 

ef.  .  I.OO  .25  Q. 

ef.  .  1.75  .43%  U. 

.  .50 

“A”  L.50  .37%  Q. 

.  2.00.  .50  U. 

o,  . .  .70 

.  1.00  .25  Q. 

.  4.50  1.12%  0. 


4.00  1.00 
7.00  1.75 
.20 

.40  .10 

2.00  .50 

7.00  1.75 


aemana  lor  uominion  uu-  .  .  ....  .  ,  -i-fai,,  '  (.oiidn.  (teneral  Electric  .  8.00 

nrodlirts  remain.!  heavv  and  Subsidiary  companies’  pletely  unpredictable  turn.  On  the  nronze.  Common  ....  1.25 

proaucis  remains  nea  .  ,  preferred  and  common  stock  (at  morning  of  the  22nd,  immediately  Cundn.  Bronze,  I’ref- .  .->.oo 

outlook  for  operations  of  -f  oiq  oto  o,Ad  .after  the  strike  was  declared  Coniln.  (.anners,  Comnion  ...  1.2.i 


8.00  2.00 
1.25  .31 


cost)  was  carried  at  $3,213,970  and  after  the  strike  was  declared.  eXX*,’ 

investments  in  affiliated  com.pa-  dozens  of  extra  buses  were  rushed  Can.  Canners,  2nd  Pref.  Extra 
nies  at  $6647,309.  In  addition,  there  to  communities  which  depended  on  Sid’y’s^*^Ltd!‘''^*'."'.''!*.* ..  !!! 
were  investments  in  bonds  and  both  bu.ses  and  trains.  Most  of  Cassidy’s  Ltd..  Pref.  . 


Gas  Co.  of  Toronto  8.00  2.00 


cioin  ana  Liinoieum  uo..  enas  ucco-  ^^gre  investments  in  bonds  and  both  bu.ses  and  trains.  Most  of  Cassidy’s  Ltd..  Pref .  7.oo  1.75 

ber  31st  and,  for  period  ended  Oc-  aside  from  subsidiaries,  of  these  came  back  empty.  It  soon  ^;Xtco*  Meei''**Pro<t.”" . .  .  ^25* 

tober  31st  1949,  net  earnings  were  $3^s34_ig9,  rnarket  value  of  which  became  obvious  that  many  train  Chartered  Trust.  Common  ..  l.oo  .25  Q. 

at  an  all  time  peak  of  $1,782,251,  .^^gg  $4  300,255.  Non  -  subsidiary  commuters  owned  cars,  and  these  ^iVHrBar\nmi’ngr*^“A’’’ V.V.  j'luf"  s. 

equal  to  $2.55  a  share  on  nutstand-  investments  are  not  included  people  had  prearranged  to  carrj’  Confederation  i.ife  Ass .  8.60  2.00  Q. 

ing  common  stock  (700.000  shares  current  assets;  hence  net  friends  during  the  duration  of  the  iJthograph.  Extra"!!!!  !50 

of  no  par  value).  This  compared  vvorkiiig  caoital  at  end  of  last  vear  strike.  A  large  number  of  rail  Consolidated  Textiles  Pfd.  ..  1.00  .50  S. 

M«h  prsvloUA  year.,’  nat.  tt.elf  .  .°J„' “LunW  to  $7,06«03  con.mul.rs  are  rail  ymplcyaea,  and  g;r'''i;"l.:''‘‘ 

new  record,  of  $1,693,931,  equal  to  jjj  cash  and  investments  to  .$4  -  'vere  either  on  strike,  or  idle  be-  Crown  Trust  Corn .  .5.00  1.25 

$2.42  a  .share  on  common.  278,428,  or  over  3.3  times  total  cu;-  cause  of  the  strike.  Other  rail  f  ..‘XX  Bonn,  '  §. 

No  Prior  Charges  rent  liabilities.  commuters  had  arranged  to  travel,  Deinite^  Mines  . 

Company  has  no  funded  debt  nor  -  .groups,  by  taxi.  Many  people  Don,.  Dairies  l.td.!  Pref .  1.75  .44 

preferred  stock  ahead  of  the  out-  Y^ar  For  Til'  ^  Dom:  FoundHrs  I  s/ed.  Com. 

standing  common  shares.  Junior  TCI  ■  CoT  ■  WT  large  number  of  those  who  man-  Dominion  Glass  Com .  l.oo  .2."i 

to  the  common  there  are  80,000  ,  -  aged  to  get  to  work  without  using  "'j-  iiXmr  Pref. ’ s.no  l.f 


$2.42  a  share  on  common. 

No  Prior  Charges 
Company  has  no  funded  debt  nor 
preferred  stock  ahead  of  the  out¬ 
standing  common  shares.  Junior 
to  the  common  there  are  80,000 
shares  of  no  par  value  deferred 
stock  which  is  not  entitled  to  divi¬ 
dends  until  $1.60  a  share  annually 
is  being  paid  on  common.  When 
$1.60  a  share  is  being  distributed 
on  both  classes  of  stock  they  par¬ 
ticipate  equally  in  any  further 
dividend  payments. 

Dividends  at  rate  of  $1.60  a 
share  annually  have  been  paid  on 


rent  liabilities. 


I  — -  _  I  hitchhiked  to  town.  However,  a  l>"m.  Foundries  &  steel  Pref.  4.30  1.12P 

Better  Year  For  large  number  of  those  who  man-  i5;;:::ini;T"’ Gia,\‘"(^m!'’  i.oo  i? 

Craia  Rifr  Co  either  tram  or  bus  had  no  arrange-  Dominion  Mnitlnu.  Common  .  i.on  .25  Q. 

m0»9  vw*  ments  made  to  get  home.  Hence  U'”"’  J’""  &  cbsmicai  Com.  i.ihi  .25  u. 

_ _  *1.  u  •  X  j  A.t_  Bom.  Tar  &  Chemical  Pfd.  .  1.00  .2i»  Q, 

the  bus  companies  found  them-  iiominlon  Textile  (Amnion  .  .15 

Change  in  Royalty  selves  faced  with  heavy,  outbound  ;,^,Xnion  cXr^^^^^^ 

A/ipaaman4  \A/ill  Kila.>pi  evening  loads  with  no  counter-  Doniinlnn  Bank  .  1.00  .‘25  Q. 

/^greemenr  win  mean  balancing  inbound  morning  loads.  Dominion  Squaro  Corp  ......  l.oo 

CA>AAT...Mr  T->  A.-  7-  A,.  A  ■,  ,  A  .A  Doiuiacona  Ppr  Co.  Ltd.,  Com.  1.00  .aO  S. 

savings  in  earnings  By  the  time  the  strike  ended  it  Donnacona  Ppr  Co.  Ltd.,  Pfd.  4.50  l.nVa  Q. 

-  was  becoming  evident  that  very  Washing  Macii.  Co.  Ltd.  .20  .05 

Annual  report  of  The  Craig  Bit  many  people  who  had  tried  sharing  Economic  investment  Trust  .  .09 

Co.  Ltd.  for  fiscal  vear  ended  July  rides,  taxiing  and  hitchhiking  were  Ji-'"!’,’''®  Brass  Mfi?.,  “A”  —  l.oo  2t.5 

1  A  inco  i.  '  jA-  A  I-  A  i.  ■  Ivstabroolis.  Pref .  1.04  .26 
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DIVIDEND  NOTICE 
The  Quarterly  Dividend  ol 
1%%  on  the  PREFERENCE 
STOCK  of  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  bean 
declared  payable  the  lit  day  of 
November,  1950,  to  Stockholders 
of  record  as  of  the  10th  day  of 
October,  1950. 

Also  a  Quarterly  Dividend  of 
Thirty-one  (31c)  Centa  per 
Share  has  been  declared  on  the 
present  outstanding  COMMON 
STOCK  of  CANADIAN  BRONZE 
COMPANY,  LIMITED,  for  tho 
thres  months  ending  October 
3Ist,  1950.  Payable  the  let  day 
of  November.  1950,  to  Stock¬ 
holders  of  record  as  of  the  10th 
day  of  October,  1950. 

By  Order  of  the  Board, 

W.  C.  PAQUETtE, 
Secretary* 

Montreal,  P.Q.» 

September  6th,  ISSO. 


Daminian  Steel  and  Caal 
Carparatian  Limited 

DIVIDEND  NOTICE 


V  ^  ‘®'''y  dividend  of  6ne  and  three- 

if  .September  19o0.  quarters  per  cent  (1%%),  being  at 

-  •  the  rate  of  seven  per  cent.  (7%)  per 

Notice  is  also  hereby  given  that  a  annum,  for  the  quarter  ending  Aug- 


divideiul  of  Twenty-five  cents 


ust  31,  1950,  on  the  Preferred  Stock 


cents)  per  share  has  been  declared  on  of  the  Company,  has  been  declared 
the  COMMON  STOCK  of  the  Company  payable  October  2,  1950,  to  Sharehold- 
for  the  quarter  ending  the  30th  day  ers  of  record  September  8,  1050. 
of  September  1950. 

_  By  Order  of  the  Board. 

The  above  Dividends  will  be  paid  on  tj  w  Tinr  t  Tiwr!«.T>c>>rii 

Monday,  the  16th  day  of  October  1930  HOLLINGW  ORTH, 

to  Shareholders  of  record  at  the  Hose  Secretary-Treasurer 

of  business  Thursday,  the  28th  day  of  Montreal,  Que. 


September  1930. 

B.V  Order  of  the  'Board. 

.  F.  N.  DUNDAS, 

Secretary. 

Montreal,  23rd  Angus,.  1950. 


MFCX>LL*FRONTENAC  OIL 

COMPANY LIMITED 


"PREFERRED  STOCK  DIVIDEND 
NO.  17" 

NOTICE  IS  HEREBY  GIVEN  that  a 
Dividend  of  81.00  per  share  being  at 
Ihe  rate  of  4  per  cent  per  annum  has 
been  deeiared  on  Ihe  4%  Cumulative 
Preferred  Stock  of  McColl-Frontenac 


4.(H)  4.50 

7.00  7.00 


12.00  8.00 
1.75  1.1.T 


NOTICE  is  hereby  given  that  a  reg-  .''“"'‘hie  Montreal.  Que.  ' 

iiicits  sf iioi'f /sfiv'  (}ivifi4>iiH  ftf  c(>nt«  f^noinf?  Sf*pt€nii)pr  oOtn,  19j0,  pajablc  *  ^ 

p'rshar  on  ^hc  (ionnuon  October  20th  1956.  to  shareholder,  of  September  1.  1950 

(  luA.  Ahu,-,.A  aai-  th..  Ciinitiil  stnelc  record  at  the  close  of  business  on 


September  1,  1930 


THE  SHERWIN-WILLIAMS 
Campany  af  Canada, 
Limited 

Notice  is,  hereby,  given  that  a 
quarterly  dividend  of  Twenty-Five 
Cents  (25c)  per  share,  for  the  quarter 
ending  August  31,  1950,  has  been  de¬ 
clared  on  the  Ordinary  Stock,  without 
nominal  or  par  value  of  the  Com¬ 
pany,  payable  November  1,  1950,  to 
Shareholders  of  record  October  10, 
10,  1950. 

By  Order  of  the  Board. 

P.  YV.  HOLLINGWORTH 
Secretary-Treasurer 


per  share  on  tnc  outstiiiuiing  i.ommon  • 

Class  "B”  shares  of  the  Capital  Stock  amh  So’-’n 

of  the  Corporation  has  been  declared  September  30th,  lO.iO 
for  the  quarterly  period  ending  Sept-  _  OrHer  of  the  Board 
ember  30,  lO.TO.  Such  dividend  to  be  ''’®  ""ard. 

payable  on  October  27,  lO.TO,  to  share-  rnpiv  Hi’vx  f  r  i  c 

holders  of  record  at  the  Hose  of  busi-  *  m-.M,  i-.o-i.-v, 

ness  on  September  29,  1950.  Secretary. 

BY  ORDER  OE  THE  BO.ARD. 

G.  C.  BROADBENT, 

Secretary  and  Treasurer.  !  BRITISH  COLUl 
Montreal,  P.Q.,  September  11,  1950.  !  nnRPnRATini 
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Daminian  Caal  -Campany,  • 
Limited  j 

DIVIDEND  NOTICE  | 

NOTICE  is  hereby  given  that  a  div-  J 
Idend  of  38  cents  per  share  on  the  [ 
outstanding  6%  Cnmulative  Sinking  ' 
Eund  Preferred  Stock  of  this  Company 
has  been  declared  payable  on  October 
27,  1950,  to  shareholders  of  record  at 
the  close  of  business  on  September  29. 
1950.  such  dividend  being  for  the 
(inarttily  period  ending  September  30, 
1950. 

BY  ORDEH  OF  THE  BOARD. 

G.  C.  BROADBENT, 
Secretary  and  Treasurer. 

.Montreal,  P.Q.,  September  11,  1950. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  89 

^OTICE  is  hereby  given  that  a  dmdend 
of  Forty  cents  (40c)  per  Share  on 
Class  Shares  has  been  declared  for  the 

three  months  ending  September  30th, 
1950,  payable  by  cheque  dated  October 
14th,  1950  to  shareholders  of  record  as  at 
the  close  of  business  on  September  29th, 
1950.  Such  cheques  will  be  mailed  on 
October  14th,  1950,  by  the  Montreal  Trust 
Company  from  Vancouver, 

By  Order  of  the  Board, 

J.  A.  BRICE 
Secretary 

Vancouver,  B.C. 

August  Slst,  1950. 


SUN  LIFE  ASSURANCE 
Company  af  Canada 

Head  Office:  Montreal 

STOCK  TRANSFER  DEPARTMENT 

NOTICE  Is  hereby  given  tliat  a  divi¬ 
dend  of  five  dollars  (85.00)  per  share 
on  the  Capital  Stock  of  the  Company 
has  been  declared  for  the  quarter  end¬ 
ing  September  30th,  1950,  and  will  be 
paid  on  October  1st,  1950,  to  share¬ 
holders  of  record  at  the  Hose  of  busi¬ 
ness  September  15th,  1950. 

The  Stock  Transfer  liooks  of  the 
Company  will  be  Hosed  from  Septem¬ 
ber  16th  to  September  30th,  both  dates 
inclusive,  for  preparation  of  the  above 
dividend. 

By  Order  of  the  Board, 

F.  J.  CUNNINGHAM. 

Secretary'. 


both  common' and  deferred  stock.s  1950  ®hows  a  moderate  im-  sw-itcliing  to  bus  service,  a.s  in- j  Pi.ayers  ;(;n;.:"rorp.- 

1QA7-  in  1Q48  provement  in  operating  results  bound  bus  traffic  was  steadily  on  i-Hnner  Candy  Shops 


since  beginning  of  1947;  in  1948, 
ten  cents  a  share  extra  was  paid, 


provement  in  operating  results  bound  bus  tr 
over  those  for  previous  fiscal  year,  the  increase. 


in  1949  thirty  cents  a  .share  extra  eaminp  after  all  charges  and  Traffic  between  intermediate  I!-;!: 


Foundation  Co.  of  Can. 
Fibre  Products  of  C.-inada 
Fraser  ('.os..  Common 
Fraser  Cos.,  Pref . 


.25  0. 

.26  Q. 
.25  (J. 

.37%  0, 

.35  O. 


was  paid. 


appropriations  being  up  at  equi-  points  on  major  routes  increased,  Gatineau  Power  _  Common 
valent  of  $1.36  a  share  on  out-  but  not  very  heavily.  It  is  believed  (i.alin^au  pCw  er  5%%^7»rei 


Eo.mino's  r6Cords  of  coniD3.nv  *  -3*  a  y  «..«***  xl  ib  u^iicvcu  (tutuK'uu 

T  hfvrhppn  standing  common  stock  from  $1.21  that  many  regular  riders  deferred  Gmfion. 


Oct.  *2  Sopt.  ir» 
Oot.  2  Sept.  i:> 
Sept.  30  Sept.  ir» 
Oct.  ir>  Sept.  29 
Oct.  13  Sept.  13 
Sept.  23  Sept.  8 
Sept.  30  Sept.  13 
Oct.  20  Sept.  20 
Sept.  22  Sept.  1 
Oct.  23  Sept.  30 
Oct.  2  Sept.  1) 
Oct.  1  Sept.  1 
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l.Ot  1.01 
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over  a  period  of  years  have  been  I  ^  g^are 
impressive,  average  net  for  past  7  _ 

vears  being  equal  to  $1.9.'5  a  share  Operating  profit  for  year  under 
Xn  common.  Since  1944-45  fiscal  ainoun  ed  to  $381,364  a^ 


chftrp  4.U  •  *  •  "  (ir  Ai-  7  A«  .»  •  Great  l.akes  Paper,  Common 

^  their  trips  “for  the  duration  ,  m  (;reat  Lakes  Paper,  “A** 

Operating  profit  for  vear  under  fear  of  over-crowded  vehicles.  irreat  West  Felt.  Pref.  .. — 

.  _  A  Y  A  Goodyear  lire  &  Ruh.,  Com. 

View  amounted  to  $381,364  BS  Hii<rp  Main  T  ^np  Traffic  iiolden  Manitou  Mines  . 

- -  ,..!.u  - ! . Aiain  L,ne  iratlic  (jypsum  Lime  *  Alabastlne  . 

On  main  lines,  traffic  surged  to  Hamil'ion  Bridge  Co.'.  Extra! 


year  improvement  in  earnings  has  with  previous  years  .  cc-  j  ,  Hamilton  i™?dge  ^Co.*”*. ." 

been  stLdv.  as  follows:  1944-45,  S35o.5,l  and,  after  deductions,  net  On  mam  lines,  traffic  surged  to  Hamilton  Bridge  Co..  Ext, 

$1.59  a  share;  1945-46,  $1.67  a  earnings  were  up  at  $140,726  from  huge  propor^  ',l^.’;:,e'^i“DTuch‘’'. l.oo 

<;hare'  194fi-47  90  a  share'  5126,176.  reservations  plans  instituted  by  tne  iioliinger  t.ons.  G.M . 24 

1947-48,  $2.42  a 'share;  1948-19,  Balance  sheet  shows  net  working  possible  to  a  no 

S2  55  a  sVinre  Capital  Up  at  $282,281  from  $248  -  the  volume  smoothly  and  Huron  &  Erie  Mortgage  ...  5.00 

$2.00  a  snare.  h  i  ’  ■  ^ell.  No  pasengers  were  refused  J;'''’'’k  H'’®"®®  l-»d-  “A”  .  .50 

In  face  of  expenditures  on  cani-  e  do  p  evious  year  Cur-  transnortation  and  in  c-eneral  "  '*'-2 

,  ,  i  J  ^  ■  ...  rent  assets  are  hierher  at  $618  126  '•runsporiaiion,  ana  in  general  imperi.-il  lobacco  Co.,  Com.  .  .oO 

tal  account  during  past  years,  comoared  with  $458  046  and  schedules  were  operated  “on  time”.  Jam®®'")  tJ?’’"®®®  .  J-e-f, 

comnanv  has  maintained  a  more  “  compared  witn  $458,046  and  .  imperial  Tobacco  4%  Pref. 
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company  has  maintained  a  more 


than  comfortable  working  capital  e^^^ent  liabilities  at  $335,845  as 
position.  As  at  October  31st  1949,  $209,160. 


The  heaviest  volume  was,  as  ex-  i„(i.  Acceptance,  Com. 
pected,  between  Maritime  points  }'"{•  M-ceptanee,  .5% 


Incl.  Acceptance  4*49!’  Pref.  4.25  1.06%  Q. 
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;||  I  Costs  Cut  Net 
it  Consumers  Cas 

;2.oi) 

1.90  - 

2;i2%  Despite  Expansion  in 
i.2o  Gross  Income,  Earnings 

Y50  tor  Year  May  Be  Off 

|!i.5  - 

1.. 50  Toronto  —  Gross  income  of 

;"no  The  Consumers’  Gas  Company  of 
125  Toronto  for  the  year  ended  Sep- 

■7;,  teniber  30th  is  expected  to  be 
.75  higher  than  for  the  previous  pe- 
lldd  riod,  but  the  net  income  after  all 
.24  charges  may  be  lower.  Mainten- 
i;}]!}  ance  expense  which  had  to  be  de- 
i.flo  ferred  in  the  war  years  has  gone 
100  up  rapidly  and  all  the  arrears  w-ill 
.67%  not  be  caught  up  until  1951  even 
assuming  that  there  will  be  no 


-  THE  DOMINION  BANK 

FOUNDRIES  LIMITED  notice  l*  hereby  given  that  a  divi- 

dend  of  twenty-five  cents  per  share 
DIVIDEND  NOTICE  iipoi:  the  paid  up  capital  stock  of  this 

NOTICE  is  hereby  given  that  a  div-  »a'»k  has  been  declared  for^th®  qiiar- 
idend  of  1.5c  per  share  on  the  Non-  *,®,® ,  j®"  j  OctOMr,  19a0.  The 

Cumulative  I’reference  Shares,  and  3flc  ll,’!'*®'"’,  "’il'  ’jf  Payable  at  the  Head 
per  share  on  the  ClonimoM  Shares  of  Office  of  the  Rank  and  its  Branches 
this  Company  has  been  declared  for  PJ?  a'ld  after  vyednesday,  the  first  da.v 
the  quarter  ending  September  30fh,  November,  1950,  to  shareholders  of 
1950.  payable  October  16th,  19.50,  to  r®cord  of  the  14th  October.  19o0. 
Shareholders  of  record  September  n  ^  i 
301h,  1950.  Order  of  the  Board. 


By  Order  of  the  Board. 


By  Order  of  the  Board. 

M.  S.  GROGAN, 
Vice-Pres.  and  Sec’y-Treas. 
Montreal,  September  12th,  1950. 


A.  C.  ASHFORTH. 

General  Manager, 

71h  September,  1950. 


Prospects  Better 

OF  COMMERCE 

For  Canada  Bread  DIVIDEND  NO.  253 

_____  NOTICE  is  hereby  given  that  a  DIV- 

IDEND  OF  TWENTY  CENTS  per 

Annual  Meeting  Told  “if  paia-up  capital  stock  of 

^  this  Bank  has  been  declared  for  the 

Price  Adiustments  and  ;i*'a®t®®  ®nfllng  Slst  October  19.50  and 

I  that  the  same  will  be  payable  at  the 

FrnnnmiPC  \A/ill  H^lrt  Bank  and  its  Branches  011  and  after 
economies  yyiii  neip  wedne.sdaa',  the  first  day  of  nov- 

-  EMBER  next,  to  Shareholders  of  record 

Recent  modest  increase  in  the  "*  ,1’’®  f'l*®  p^.  *’”1!"®*",°'’  ^*’*1'  •^®il|7 

ember  19,-)0.  The  Transfer  Books  will 


$3,180,314  with  current  assets  of  (  volume  of  business  for  year  was  North  Bav 

.  approximately  5  per  cent  greater 

—  and  that  results  of  recent  years  of  first  “unexpect 

.  development  work  are  showing  up  provide  transportat 


IV/iaf  do 
PROFESSIONALS 

think? 


It  the  above  queittion 
■I  leads  you  to  believe 
that  we  offer  an  open  sesame  to 
successful  market  operation— or  tips 
— or  a  lot  of  high-soundinj?  pro-  , 
noiincements  about  securities  .  .  .  ! 
please  read  no  further.  j 

DllT  —if  you  would  like  to  j 
I  know  what  investment  I 
dealers  and  investment  salesmen 
actually  think,  and  say,  and  pro¬ 
pose  ...  if  you  would  like  pfo- 
feisional  comment  on  all  classes  of 
securities  .  .  .  then  what  follows 
will  certainly  interest  you. 

THE  INVESTMENT  DEAT.ERS’  DI¬ 
GEST,  trade  weekly  of  the  invest¬ 
ment  profession,  proposes  to  accept 
a  limited  number  of  subscriptions 
from  individual  Investors.  You  are 
invited  to  accept  a  special  trial 
offer  of  30  weekly  issues  for  $4.00. 
(Regular  rate  is  $8  per  year.) 

You  will  receive  weekly  comment 
and  analyses  on  securities  in  the 
industrial,  public  utility,  railroad, 
mutual  fund,  bank  and  Insurance, 
and  other  fields  —  both  L’.S.A.  and 
Canadian.  No  recommendations  to 
buy  or  sell  .  .  .  but  up-to-the-mfn- 
ute,  unbiased,  “horse’s  mouth”  facts 
upon  which  sound  investment  deci¬ 
sions  can  be  based. 

FREE! 

Off  th(*  press  reeently  came  a 
226-i)age  book  by  Roger  Babson; 
“I.x>okiiig  Ahead  50  Years.”  .Mr. 
Babson  looks  for  a  foitlicoming 
eeoiiomic  collapse,  followed  by  a 
tremendous  recovery.  He  names 
those  industries  most  likely  to  be 
affected,  and  tells  why. 

We  will  send  you,  with  our  com¬ 
pliments,  a  copy  of  this  fascinating 
and  provocative  book  (the  price 
from  Harper’s  Is  83.23)  if  we  may 
hare  the  privilege  of  entering  your 
trial  subscription  for  the  DIGEST 
today. 

Clip  this  ad.  Attach  your  name 
and  address,  together  with  your 
cheque  for  84.00  (Canadian  funds, 
af  course).  Roger  Babson's  book  will 
be  mailed  to  you  at  once,  and  for 
each  of  the  next  30  weeks  you  wilt 
receive  the  newsmagazine  of  the 
Investment  profession. 

THE  INVESTMENT  DEALERS’ 
DIGEST 

ISO  Broadway  New  York  7,  N.Y. 


ance  of  company’s  tungsten  car-  ® 
bide  products.  ation 

General  manager’s  report  points 
out  that  process  and  products  de-  gj.j.gj^^ 
velopments  have  enabled  company  jjgggg 
to  provide  a  complete  range  of 
products  to  the  rock-breaking  in- 
dustry  for  the  first  time. 

A  new  agreement  "oetween  com-  , 
pany  and  Craig  Bit  Holding  Co. 
in  connection  with  royalties  on  , 
patents  held  by  the  latter  i.s  ex-  f.  , 


the  “Empress”,  “Scythia” 


$45,000  annually  for  a  minimum  of 
8  years. 


to  the  Sherbrooke,  Ottawa  and  To- 


I  ber  30,  1950  at  $10.50  a  share  and  h.  J.  Curtis,  vice  -  prc.sident  and  '|'’‘'®''.’V  Containers.  “A” 

I  fl,ccni6d  dividend  of  ^  •  i  Moiiaich  Knitting  Com. 

actruea  aiviaena  oi  iz  ,2  cents.  general  manager  of  Provincial  Molson’s  Brew.  “A”  .. 

■■  ~  Transport  Company  estimates  that  m"!*""!*  "n” 

aaiGS  ana  Barnin9S  the  buses  of  provincial  Transport  Molson’s  Brew.  “B”  bon 

Manarch  Knitting  Up  company  and  its  subsidiary  com-  i''o"on.o,’fve  ‘  wo 

I  ^  "  oanipc  nnprafpd  ovfpr  1  GHn  Hfin  Mti  ritx*  x-  T^i«t  <tiv  Rs 


Iiul.  Acceptance  .'>25  Pref.  . . 

1.25 

Q 

Sept.  .30  .Aug. 

.31 

•03% 

.47 

tiid.  Acceptance  $.32  Pref.  . 

1.60 

.40 

Q. 

Sent.  30  Aug. 

31 

1.00 

Iiiglis.  John  . 

.40 

.10 

D. 

Oct.  2  Sept. 

15 

.40 

.4(1 

Inter-Citv  Baking  Co.  ,...• 

.80 

.20 

Q- 

Sept.  30  Sept. 

15 

.70 

2.90 

Inter.  Metals  Pref.,  1st 

1.25 

Oct.  2  Sept. 

8 

1.25 

Inter,  Metals.  “.A”  . 

2.00 

.,50 

Q. 

Oct.  2  Sept. 

8 

2.00 

1.00 

inter.  Power  Co . 

.00 

Oct,  10  Sept. 

15 

2.40 

,60 

(ns-est.  Foundation,  Pref.  .. 

3.00 

.75 

0. 

Oet.  16  Scpl. 

15 

3  00 

3.00 

invest.  Foundation,  Common 

.80 

.40 

S. 

Oct.  16  Sept. 

15 

.80 

.70 

Inlern.  Bronze  Powders  Pfd. 

1.5(1 

.37% 

<). 

Oct.  14  Sept. 

1,3 

1.50 

1.50 

rnternationiil  Nickel  Common 

1.60 

.40 

0. 

Sept.  ‘20  Aug. 

21 

1.20 

2.(10 

International  Paper  Pfd.  . . . 

4.00 

1.00 

(). 

Sept.  22  Aug. 

25 

3.00 

4.00 

Jamaica  Putiiic  Serv.  7%  Pfd. 

7.00 

1.75 

D. 

OH.  2  Aug. 

31 

7.00 

7.(l(( 

Jninnica  PS.  Common  . 

1.00 

.*^5 

(). 

Oct.  2  Aug. 

.31 

1.00 

1.00 

Kelvlnator  of  Can.  (new)  .. 

Ini. 

Sept.  20  Sept. 

5 

25 

Kelvinator  of  Can.  Extra  .. 

.50 

Sept.  20  Sept. 

r> 

75 

Kerr-.\ddison  Gold  Mines  ... 

.20 

Sept.  2.8  Aug. 

31 

..58 

.6(1 

r.ahatt,  John  ....  . 

1.00 

.25 

Q. 

Oct.  2  Sept. 

15 

1.00 

1.(10 

f.amacine  (k>Id  Mines  . 

.06 

Oct.  2  Aug. 

16 

.30 

.36 

I.ang  A  Son,  John  .A . 

1.00 

.25 

0. 

Oot.  2  Sept. 

u 

1.00 

1.00 

I.aprairie  Co.  Inc.,  Pref,  ... 

6.00 

i..5n 

Q. 

Oct.  2  Sept. 

15 

4.50 

I.ewis  Bros  Ltd . 

.15 

Oct.  .31  Sept. 

30 

.70 

l.(l(j 

Loews  Theatre.  Mareus  . 

4.00 

1.00 

Q. 

Sept.  30  Sept. 

u 

3.00 

4.00 

Ixuidon  Hosiery,  “.A”  . 

.80 

.20 

Q. 

Oct.  1  Sept. 

15 

.80 

.80 

Walter  M.  Lownev  &  Co . 

1.00 

.25 

Q. 

Oct.  16  Sept. 

15 

1.00 

1.00 

Mersey  Paper  Common  . 

1.00 

Oct.  2  Sept. 

16 

.3.00 

2.00 

Mersev  Paper  Pref.  . 

4.50 

1.12% 

Q. 

Oct.  2  Sept. 

16 

4.50 

4. .50 

MacMillan  Export.  “.A”  .... 

.50 

.12U. 

Q. 

Sept.  30  Sept. 

!) 

..37%, 

.50 

MacMillan  Export,  “B”  .... 

.50 

.12%. 

Q. 

Sept.  30  Sept. 

0 

.37% 

.00 

MacMillan  Export,  “R”  Extra 

.10 

Sept.  30  Sept. 

0 

.I7V» 

.00 

McColl  Frontenac  Oil,  Pref.  . 

4.00 

1.00  t 

0. 

Oct.  20  Sept. 

30 

4.00 

4.0(1 

Mailman  Corp.*  Common 

1.00 

.25 

Q. 

Sept.-  .30  Sept. 

14 

1.00 

1.00 

Mailman  Corp.,  Pref . 

5.IM) 

1.25 

Q 

Oct.  31  Oct. 

13 

5.00 

5.00 

Manitoba  Sugar,  Pref,  . 

6.00 

3.00 

s. 

Oct.  1  Sept. 

15 

0.00 

6.(10 

Maritime  Tel.  &  Tel.,  Com.  . 

.80 

.20 

Q. 

Oct.  16  Sept. 

20 

.8(1 

.80 

Maritime  Tel.  Sc  Tel..  Pref.  . 

.70 

.17% 

Q. 

Oct.  16  Sept. 

20 

.70 

.70 

Mitchell  &  Co.,  J.  S . 

1.25 

Oct.  2  Sept. 

16 

4.50 

4.00 

Mitchell,  Roht  . 

l.Oil 

.50 

s. 

Dec.  15  Nov. 

14 

2.0(1 

2.00 

Morlern  Containers,  .... 

1.00 

.25 

0. 

Oct,  2  S'cpt. 

20 

1.00 

1.00 

Monarrh  Knitting  Com. 

1.00 

.25 

<). 

Oct.  2  $,«l)t. 

8 

1.00 

1.00 

Molson’s  Brow.  . . 

.80 

.20 

Q. 

Sept.  28  Sept. 

7 

.00 

1.62%  further  difficulties  in  obtaining  i  price  of  bread  and  other  bakery  not  be  Hosed. 

4.25  materials.  j  products  should  have  a  beneficial  By  Order  of  the  Board. 


Since  the  last  increase  in  gas  „„  tj,g  gamings  of  Canada 

rates  m  1948,  costs  have  tended  _ 


JAME.S  STEWART, 

General  Alanager. 


to  rise  more  rapidly  than  income.  |  Company,  A.  V.  Loftus,  enera 

Municipal  taxes  have  risen  $60,-  j  president,  told  shareholders  at  the  Toronto,  8th  September,  I9,50. 
000,  coal  by  $200,000  and  labor  I  annual  meeting.  Bread  for  some  .'--y.  ss^ssssssss^^^ 

(losts  by  $317,()00.  The  wage  I  pj.jgg 


rates  are  tied  to  the  cost-of-living  adequate  return 

index.  Which  has  brought  an  m- |  ^  ^g,^g 

crease  of  14 ''2  cents  an  hour  to  ,  j 

no  -  ,  ,  ,  -  while  bread  prices  remained  sta- 

$1.26  for  regularly  employed  ,  tv, 


The  Murphy  Paint' 
Campany  Limited 


Transport  Company  estimates  that 


Monarch  Knitting  Pref.  .  ,  4..*)0  1.12*0 


Company  and  its  subsidiary  com-  l  ormnotive  works  , 

panics  operated  over  1.000.000  Mil.  Citv  a  disi.  Snv.  Bank 
miles  and  carried  more  than  1.500,-  'r.?'*  . 


Monarch  Knitting  Co.  Ltd.,  in  miles  and  carried  more  than  1.. 500,-  C.“kv"iiai„t  o,  :.!!: 

interim  report  for  the  six  months  Passengers  whilst  the  strike  Moore  Corv. 

ended  June  30,  shows  net  earnings  Moore  (;oi  n.  “B”  . 

amounting*  to  $48,196,  or  the  equi-  ^  IJ  j  National*  Breweries,  Com. 

valent  of  37  cents  a  share  common  Morrisail  BrOSS  Had  National  Breweries.  F®J’L, 

after  preferred  dividends,  as  com-  LaSS  Far  1949  National  Trus^'  ('o.'’'. . .  , 

pared  with  $40,458.  or  29  cents  IS"*-  Hosiery.  “A” 

,  •  -  l’>at  Hosiery.  “A”  .... 

per  share  common,  m  the  cor-  Morrison  Brass  Corp.  Ltd.,  re-  National  Hosiery,  “B”  . 

lesponding  period  last  year.  ^  ports  for  year  ended  December  j  Nai'io'lal  (Vroeers  Fref."'”*’ 
Sales  volume  showed  a  small  in-  3jst  1949,  a  net  loss  cf  $6., 545  National  steel  Car  !....', 

crease  over  the  first  half  of  1949.  which  compares  with  net  profit  of  N<a'metai''Miniiii!*^  i'ol'p. 

Operating  profits,  after  deprecia-  525,747.  equal  to  25  cents  on  the  N'>®th  Star  Oil.  Pief . 

tion  of  $115,000,  totalled  $80,196  common  stock  for  the  previous  oqnvie^'^llou/"  MOls?  Com! 
find  $32,000  was  provided  for  in-  vear.  Depreciation  was  lower  at  Dntnrio  sicd,  (iommoR 
come  taxes.  Net  working  capital  $i2.000  against  $30,258.  i!ase''‘ltelsey'  Ti>be;‘’7.ilil''® 

of  $1,857,925  at  June  30,  1950,  Current  assets  and  current  liabi-  Power  Corn..  1st  Pref  .. 


Moore  Corn.  “B”  . 

- - - - - - —  Moore  Corn.  Pref . 

.  .  •  _  •  a  ■  National  Breweries,  Com. 

Morrisan  Brass  Had  National  Breweries.  Pref. 

National  Sewer  Pipe  “.A” 

Net  Lass  Far  1949  National  Trust  Co . . 

Nat.  Hosiery.  “A” 

-  Nat  Hosiery.  “.A”  .... 

Morrison  Brass  Corp.  Ltd.,  re-  National  Hosiery,  “B”  . 

.  .  J  J  T..  National  (irocers  Common 

ports  for  year  ended  December  j  National  Groeers  Pref . 

31st  1949,  a  net  loss  cf  $6,545  ;  National  ,Steel  Car  . 

,.  .  ...  .  ...  .  Niagara  Wire  WeavriiK  ... 
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finu  «pOA,ouo  wfis  provided  for  in-  veor.  Depreciation  wss  lower  I  ^•dnrio  st^rl,  (!oiiim<»i^  .... 
come  taxes.  Net  working  capital  $i2.000  against  $30,258.  Pase''‘it..Isey'  Tubes ‘’V.ilil'®. . . 

of  $1,857,925  at  June  30,  1950,  Current  assets  and  current  liabi-  >  C‘’'®®1  '■,'’®P"  ’.J*  .*'®pj,r  . 

compares  with  $1,843,883  a  year  lities  were  both  lower  at  $787,258  ;  plesti'n  East'  Dnme  Mines  . . 

ago.  Serial  debentures  in  the  and  $502,176  respectively,  and  !’'<>”®i®t»®y  . 

amount  of  $60,000  vyrere  retired  working  capital  stood  at  $285,082  BeReni  kni'ttinK,  pref.*  . 

April  1,  1950.  against  $383,513  at  the  close  of  n®"''M-Coventry.  "a;; 

Raw  commodity  markets  for  the  1948  year.  Renoid!covent?y!  “A” 

wool  and  cotton  have  spiralled  Higher  raw  material  and  la’oor 

sharply  upward  over  the  last  six  costs  and  write-downs  of  obsolete  Aohh'ison  cotton,  common  . . 

months  and  especially  since  the  and  slow  moving  items  were  re-  Robinson  cotton.  Com.,  Extrs 

advent  of  the  Korean  situation,  sponsible  for  smaller  profits,  D.  H.  aussei!  imil'stries!’  Prer?"'°." 
advises  K.  L.  Markon,  vice-presi-  McDougall.  president,  states  in 

dent  and  general  manager.  The  directors’  report.  Total  sales  in  Bobertsml',  p.r,’.’,  p'ref!  '!!.!! 
company  is  carrying  adequate  in-  the  first  half  of  1950  have  been  sa'uenav  Power  " 

ventories  to  meet  expected  de-  slightly  ahead  of  the  1949  level  8tIaK7nii>aii  w.'ap..  iV  PrVf. 
mands  of  fall  sales  which  may,  in  and  it  is  expected  that  the  total  ^  P  -  P''®^- 

the  light  of  present  condition.^,  net  sales  for  the  year  will  exceea  •iherwin-wiiii-ims,  Pref . 


Robinson  Cotton,  Com.,  Extra 
Russell  Industries,  Common  1.00 
Russell  Inilnstries,  Pref.  . . .  7.00 
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lui  xugunviiy  en.pioyeu  y^nary  during  the  past  year,  there  The  follow Ihr  quarterly  dividend 

workers.  .  4.1,^  h«s  l)een  declared  payable  30th  Sept- 

were  substanticil  increases  in  tne  ember,  1950,  to  shareholders  of  record 

Gross  output  of  gas  was  up  gejijgg.  prices  of  almost  all  other  ‘be  close  of  business  on  13th  Sept- 

nearly  5  per  cent  in  August  com-  ^o^n^odities  of  a  somewhat  similar 

pared  with  a  year  ago  ^d  the  m-  (,,^T,"per  sh!.‘?e^nlhe pL  Va"Je 

crease  for  eleven  months  of  the  shares. 

fiscal  year  has  been  nearly  6  per  Antllff,  general  manager,  TOD, 

cent.  stated  at  meeting  that  the  record  Secretary. 

Hoc  Koor,  A’olume  of  sal cs  in  the  year  under  MONTREAL, 

Piogiess  has  been  made  on  .  .  v  been  reflected  to  August,  1950. 

plans  to  bring  Texas  natural  gas  review  has  not  been  renectea  to 

to  Toronto  but  actual  construe-  adequate  degree  m  satisfac-  — ' 

tion  of  the  pipe  line  must  await  tory  earnings.  Sales  for  the  year 

approval  of  the  U.S.  federal  au-  ended  June  30  amounted  to  ?1g"  NOTICE 

thorities.  Following  that,  the  work  501,000  and  net  earnings  to  $1‘26,-  sh.r.hniH.r. 

would  take  two  to  three  years  to  048.  However,  the  recent  increase  |  ^ai  ajoijt  /yii  c  i  iajiteiy 

finigb.  of  one  cent  per  loaf  should  enable  wALWIUNi  OILS  LIMITED 

_ _ _ _  the  company  to  achieve  a  more  *1’®  P®oYi»^ion8  of  By-Law 

GROWERS  WINE  NET  UP  reasonable  showing:  m  the  new  has  now  been  confirmed  by  Sud- 

Growers  Wine  Ltd.  reports  for  fiscal  year,  although  costs  are  still 

fiscal  year  ended  April  30.  1960,  advancing.  ada,  the  authorized  common  shares 

net  earnings  of  $69,856  equal  to  Many  of  the  larger  plants  have  vli?e“'o'f“$L()?eLh‘ha*ve‘'b«n\Sj: 
19  cents  a  share.  For  the  previous  been  re-equipped  with  the  most  verted  into  the  same  number  of 

year  net  amounted  to  $28,000  and  modern  productive  facilities  and  |  tafu”  an'd‘ u“i8*prSS!did“lha“Mhe?S 

were  equal  to  8  cents  a  share.  with  most  of  the  modernization  shall  be  issued  to  each  registered 

Working  capital  rose  to  $436,380  work  completed,  operating  costs  Vach"' o'"/ thr^a^tai’S 

from  $385,480,  will  reflect  an  improvement.  of  the  Company  as  orignaily  con- 


P.  L.  TOD, 

Secretary. 


NOTICE 

To  the  Shareholders  of 

CALMONT  OILS  LIMITED 

Under  the  provisions  of  By-Law 
No.  11  of  your  Company,  which 
has  now  been  confirmed  by  Sun- 
plementary  Letters  Patent  issued 
by  the  Secretary  of  State  of  Can¬ 
ada,  the  authorized  common  shares 
of  Calmont  Oils  Limited  with  par 
value  of  $1.00  each  have  been  con¬ 
verted  Into  the  same  number  of 
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[prove  to  be  quite  profitable. 


those  for  1949, 


■SheepCreek  Gold  Mines 
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Silverwoods  Dairies.  “B”  ..  .10 

Staniluril  Hadio,  “A” . 40  .10  Q. 

Sterling  Trusts  Gorp .  6.00  1.50  Q. 

Silvciw’d  West.  Dairies  l*fd.  5.00  1.25  Q. 

Sicks’  Breweries  .  .SO^ 

Southam  Company  1.00  .25  Q. 

.Southern  Cun.  Power,  Coni.  •;i.5 

Soutliern  Can.  Power,  Pref...  6.00  1.50  Q. 

Stunilurd  I’av.  &  Mat..  Com...  1.00  .50  S. 

Standard  Paving,  Pref . .31%  S. 

Stan.  J’av.,  Pref.  (non  cum.)  .62%  .31%  S. 
Stan,  Paving,  Pref.,  Extra  . .  .1!1%  „ 

St  I.awrence  Corp..  ls‘  Pfd.  2.00  50  Q. 

St.  Lawrence  Cori)..  2nd  Pfd.  .75  .18%  (J. 

St.  Lawrence  I’uper,  1st  Pfd.  6.00  1.50  (j. 

St.  Lawrence  Paper,  2nd  Pfd.  2.40  .60  0- 

Stedmaii  liros.  lAd . 80  .20  0. 

G.  ’Tanihlyii  Ltd..  Coniiniin  1.00  25  (J. 

G.  Tuniblyii,  Com.  “Bonus”. .  .0 

Teck-Hughes  Ml.nes  .  .05 

I'hrift  Stores  Ltd .  1.20  .30  Q. 

Tooke  Bros.  Ltd . 40  .10  Q. 

Tip  Top  Tailors  Ltd .  00  .1.5  0. 

Toronto  Gen.  Trusts  .  7.00  1.75  (j. 

Traders’  Fin.,  “A”  .  2.00  .50  Q. 

Traders’  Fin.,  “B”  .  2.00  .50  Q. 

Traders’  Fin.,  Pref .  4.50  1.12%  Q. 

United  Fuel  Investments.  “A”  3.00  .75  0. 

United  Steel  (jorp . 60  .15  Q. 

Verne.v  Corp.  Pref .  2.25  ..56  Q. 

Viau  Limited  .  ..50 

Wabasso  Cotton,  Com .  1.00  .2.>  Q. 

Waterous  Limited  .  .10 

Wilsil  Limited  .  1.00  .25  Q. 

.1.  C.  Wilson  Co .  .15_ 

Weston.  Geo.,  Common  .  1.00  .25  Q. 

SVestern  Grocers,  “A"  2.00  .50  O. 

Western  Groeers,  Pref .  1. 10  .35  0. 

Woods  Mfg.  Co .  .25 

Wool  Combing  Corp.  Com  1.60  .40  O. 

Wrlght-Hiirgreaves  Mines  I. Id.  .16  .04  Q. 

S. — Semi-uuuualU’-  lut. — Interim.  Q. — Quarter] 
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shall  be  issued  to  each  registered 
holder  of  fully  paid  common  shares 
of  $1.00  each  of  the  capital  stock 
of  the  Company  as  orignaily  con¬ 
stituted  one  fully  paid  common 
share  without  nominal  or  par  value 
for  each  share  in  respect  of  which 
he  is  registered. 

You  are  therefore  notified  and 
requested  at  any  time  on  and  after 
the  30th  day  of  September,  A.D. 
1950  to  surrender  your  Certificate 
or  Certificates  representing  such 
fully  paid  common  shares  of  $1.00 
each  to  the  Transfer  Agents  of  the 
Company,  the  Prudential  Trust 
Company  Limited,  800  Lancaster 
Building,  in  the  City  of  Calgary,  in 
the  Province  of  Alberta,  or  the 
Toronto  General  Trusts  Corpora¬ 
tion,  at  their  offices  in  Toronto, 
Ontario,  .or  Vancouver,  British 
Columbia,  and  upon  such  surrender 
you  shall  be  entitled  to  receive  a 
Certificate  or  Certificates  of  one 
fully  paid  common  share  without 
nominal  or  par  value  for  each 
fully  paid  common  share  of  the 
par  value  of  $1.00  each  represented 
by  the  Certificate  or  Certificates 
for  such  shares  so  surrendered. 

As  the  Stock  Exchanges  upon 
which  the  Company’s  stock  is 
listed  will  require  production  of 
new  certificates  as  evidence  of 
ownership  of  this  Company’s 
shares,  members  are  urged  to 
complete  the  exchange  of  new 
certificates  for  old  ones  as  quickly 
as  possible. 

DATED  this  11th  day  of  Septem¬ 
ber,  A.D.  1950. 

CALMONT  OILS  LIMITED 

Per:  J.  LAURIE, 
Secretary. 
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MONTREAL.  SEPTEMBER  15th,  1950 


The  Hnanctal  Tfmes 


THE  TREND 
STOCK  MARKET 

The  only  way  to  find  out  whether  the  current  market  situation 
is  just  another  fling  or  whether  it  is  a  resumption  of  the  inter¬ 
rupted  bull  market  of  a  few  months  ago,  is  by  reading  the  papers 
to  be  published  about  three  months  from  now. 

While  this  is  not  good  enough,  and  of  no  practicai  help 
whatever,  it  is  under  present  circumstances  the  only  safe  analysis 
of  the  market’s  behavior. 

These  things  stand  out.  No  long  term  bull  market  is  pre¬ 
dicted  on  the  basis  of  current  dividend  and  earnings  reports  alone. 
The  frequently  higher  payments  made,  while  more  than  justified 
by  earnings  of  the  past,  very  often  reflect  merely  an  anticipation 
of  higher  taxes  next  year,  which  make  it  desirable  for  shareholders 
to  get  something  extra  before  the  taxes  go  into  effect  —  whenever 
they  will. 

Earnings  statements,  which  in  both  Canada  and  the  United 
States  have  been  generally  quite  good,  in  some  cases  exceptionally 
so,  do  not  offer  any  evidence  at  all  that,  under  the  precarious 
conditions  of  today  and  tomorrow,  they  might  continue  to  be 
so  good.  From  this  point  ot  view,  the  threatened  imposition  of 
considerably  higher  taxes  and  of  excess  profits  taxes  could  make 
a  tremendous  difference.  Nor  is  the  long  term  earnings  picture 
enhanced  by  the  willingness  of  both  management  and  unions  to 
cancel  wage  contracts  which  are  only  a  few  months  old  and  to 
negotiate,  without  regard  either  to  shareholders  or  the  consumer, 
new  agreements  which  relegate  the  money  involved  to  a  position 
“of  no  importance  at  all. 

Inflation  Only  Inevitable  Support 

Therefore,  dividends  and  earnings  records  which  have  been 
good  in  recent  months  offer  very  little  by  way  mcouragement  for 
a  long  term  bull  market. 

The  only  support  for  the  long  term  bull  market  which  some 
observers  consider  inevitable  is  the  undoubted  inflationary 
character  of  the  current  political,  business  and  monetary  situation. 
The  investor  must  ask  himself,  however,  whether  we  can  take  it 
for  granted  that  such  an  inflationary  trend  will  last  any  great 
length  of  time. 

For,  unless  one  has  misread  all  the  signs,  the  theory  of  the 
permanent  bull  market  has  not  yet  been  solidly  enough  established 
to  warrant  a  great  deal  of  adherence. 

At  the  present  time  the  binge  on  which  the  economy  finds 
itself,  and  which  neither  domestic  nor  foreign  conditions  permit 
to  be  ended,  is  definitely  in  favor  of  rising  markets  for  sound 
equities.  That  the  binge  is  of  very  unsound  proportions  has  nothing 
to  do  with  the  question.  As  a  matter  of  fact,  the  very  seriousness 
of  this  binge,  expressed  in  a  temporarily  shaken  confidence  in  the 
stability  of  the  U.S.  dollar,  encourages  common  stocks  to  find 
higher  levels. 

From  the  purely  statistical  point  of  view,  the  yields  are 
still  higher  than  is  normal  and,  on  the  earnings  basis  alone, 
considerably  higher  stock  prices,  on  the  average,  would  be  jus¬ 
tified.  Which  brings  out  the  fact  that,  although  markets  now 
are  close  to  the  top  of  the  bull  move  which  has  lasted  some 
18  months  and  which  has  been  interrupted  only  once,  yields 
are  still  out  of  line. 

Whether  earnings  and  dividends  have  in  all  this  time  outrun 
the  investors’  emotional  ability  to  accept  them  as  facts,  therefore, 
becomes  an  interesting  speculation.  It  would  indicate  that,  in 
spite  of  the  “bullishness”  of  the  market,  investors  generally  have 
been  away  behind  the  facts.  If  this  proves  one  thing,  it  is  that 
the  basic  confidence  is  less  today  than  in  any  other  bull  market 
of  recent  record  and  the  bears  are  justified  in  accepting  this  as 
a  possible  peg  on  which  to  hang  their  ideas  and  contentions. 

Technical  Position  Still  Sound 

The  technical  position  of  the  markets,  in  Montreal  and  New 
York,  appears  to  be  quite  sound,  with  this  one  reservation.  The 
pre-Korea  high  is  close  at  hand,  both  for  individual  stocks  and 
for  major  averages.  Was  the  correction  which  set  in  during  the 
month  of  July  a  deep  enough  reaction  to  warrant  the  new  move 
to  push  through  into  new  high  ground? 

The  concensus  of  opinion  seems  to  be  that  although  a  reaction 
ought  to  be  expected  sooner  or  later,  it  is  not  likely  to  be  a 
major  one;  or,  in  any  case,  it  is  not  likely  to  bring  markets 
back  below  the  July  low-points. 

There  is  now  a  pretty  deep  distinction  between  the  long 
term  investor  and  the  in-and-out  trader.  'The  long  term  buyer 
of  stocks,  if  he  is  convinced  that  we  are  in  for  a  long  bull  market 
based  on  inflation,  ought  not  to  be  deterred  by  occasional  set¬ 
backs  he  may  expect.  The  markets,  and  the  influences  behind 
them,  are  so  confused  that,  even  during  a  reaction,  certain  stocks 
may  push  upwards  nicely. 

For  the  in-and-out  trader  the  problem  Is  much  greater.  He 
must  not  only  gauge  the  worth  of  inflationary  sentiment  which 
provides  the  broad  support  for  equity  markets;  he  must  also  anti¬ 
cipate  presidential  speeches,  unauthorised  statements  by  officials, 
internal  and  external  happenings  almost  from  day  to  day. 

In  Montreal,  during  the  past  week,  leadership  of  the  move¬ 
ment  was  taken  by  issues  in  widely  divergent  fields.  The  only 
major  list  which  has  little  to  promise  and  which  has  few  out¬ 
standing  issues  are  the  Toronto  golds,  whose  future,  of  course, 
continues  to  be  shadowy.  Base  metals,  lead  by  “Smelters”  and 
assorted  papers  provided  the  bulk  of  the  strength  which  has 
featured  Montreal  and  Toronto  in  recent  days. 


Quebec  — 

A  Rich,  Stable  Economy 

The  Province  of  Quebec  combines  a  rich  en¬ 
dowment  of  natural  resources  with  an  extensive 
industrial  development.  Immense  forests  and 
mineral  deposits  together  with  rich  and  exten¬ 
sive  farfn  lands  lend  an  unusual  breadth  and 
stability  to  the  economy  of  the  province. 

We  offer  as  principals  the  new  issue  of 

Province  of  Quebec 
Z%  Sinking  Fund  Debentures 
To  mature  October  1st,  1970 
Denominations:  $500  and  $1,000 
Price:  100.50  and  accrued  interest 
to  yield  about  2.96% 


Quebec’s  funded  debt  per  capita,  both  gross  and 
net,  is  the  lowest  of  any  Canadian  Province. 
A  prospectus  describing  these  debentures  and 
detailing  the  financial  statistics  of  the  Province 
will  be  forwarded  gladly  upon  request. 

The  Wood  Gundy  Corporation* 

. —  Limited 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
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Canada's  Trade 
In  Securities 
On  The  Increase 

Only  Moderate  Foreign 
Capital  Movement  into 
Country  in  First  Half 
Country  in  First  Half — 
Sharp  Increase  Forecast 

Ottawa.  —  Current  Security 
transaction.s  between  Canada  and 
other  countries  in  (he  first  half  of 
this  year  were  —  both  ways — .$52 
million  higher  than  in  1949.  ac¬ 
cording  to  latest  report  by  Domin¬ 
ion  Bureau  of  Statistics.  Sales  of 
149  million  and  purchases  of  139.8 
million  resulted  in  net  foreign  buv- 
ing  of  Canadian  securities  to  the 
tune  of  9.2  million. 

Bulk  of  transactions  —  over 
90''/r  —  was  naturally  with  the 
United  States.  Canadians  selling 
142.1  million  worth  of  securities 
and  buying  122.2  million.  This 
U.S.  net  buying  of  $19.9  million 
dollars,  or  3.3  million  per  month, 
indicates  rather  a  decrease  from 
the  rate  of  U.S.  purchases  in  the 
last  three  months  of  la.st  year, 
when,  immediately  after  the  de¬ 
valuation  of  the  Canadian  dollar, 
it  proceeded  at  the  rate  of  5.5  mil¬ 
lion  per  month. 

Even  the  slightly  higher  figure 
for  June  1950  of  $6.4  million  does 
hardly  foreshadow  the  buying 
wave  which  began  in  late  July  to 
reach  it.s  peak  in  August  just  be¬ 
fore  the  outbreak  of  the  railway 
strike,  and  which  has  since  been 
resumed  at  a  more  quiet  but  steady 
and  sustained  pace. 

It  is  the  opinion  of  the  Street 
that  in  Montreal  alone  every  day 
several  hundred  thousand  of  Can¬ 
adian  securities  are  purchased  via 
New  York  these  days.  It  accounts 
for  the  somewhat  better  show  of 
the  Canadian  stock  exchanges  and, 
according  to  the  New  York  Herald 
Tribune,  even  in  part  for  the  recent 
gold  losses  of  the  U.S. 

Repatriation  From  t^.K. 

In  comparison  with  the  U.S. 
transactions  with  the  U.K,  appear 
insignificant,  D.  B.  S.  statistics 
show,  however,  that  the  process  of 
repatriation  of  Canadian  securities 
is  continuing  full  swing  with  Can¬ 
adian  purchases  ($15.1  million) 
over  seven  times  the  amount  of 
sales  ($2.1  million.) 

Trading  with  the  rest  of  the 
world  shows  Canadian  sales  of 
$4.5  million  against  purchases  of 
$2.5  million.  It  proves  that  in  a 
small  way  foreign  capital  is  com¬ 
ing  into  Canada  without  passing 
through  the  financial  centres  of 
New  York  and  London.  This 
trend,  it  is  believed,  will  become 
more  marked  in  the  near  future. 

There  is  increasing  evidence  th.at 
capital  from  continental  Europe  is 
more  than  ever  anxious  to  find  in¬ 
vestment  in  Canada.  Despite  the 
valorous  efforts  of  the  Bank  of 
England  (which  last  week  found 
expression  in  further  relaxations  of 
the  rules  governing  the  trading 
in  sterling  securities  and  the  uses 
of  blocked  sterling)  London  is  no 
longer  the  centre  to  which  Euro¬ 
pean  capital  flows  in  order  to  be 
invested  overseas. 

The  direct  prewar  contacts  of 
various  financial  houses  in  this 
country  with  their  continental 
counterparts  have  been  re-estab¬ 
lished  and  important  new  connec¬ 
tions  are  being  formed  in  order  to 
stimulate  the  inflow  of  European 
capital  into  Canada.  At  first 
Switzerland  was  the  only  country 
in  Europe  after  the  war  which  al¬ 
lowed  the  free  movement  of  cap¬ 
ital.  It  still  remains  the  most  im¬ 
portant  market  where  only  recent¬ 
ly  a  Montreal  financial  house  es¬ 
tablished  a  branch  firm. 

Brussels  Another  Centre 
Brussels  soon  emerged  as  .an¬ 
other  centre,  with  the  Belgian 
franc,  thanks  to  the  dollar  earn¬ 
ings  of  the  Kongo,  for  all  practical 
purposes  a  hard  currency.  More 
recently  Paris  rallied  a  great  deal 
of  the  international  securities 
trade;  with  Karachi,  India,  Paris 


NewNunicipalBondlssues 


WINDSOR  QUE.,  SCHOOLS 
The  School  Commission  of  the 
Town  of  Windsor,  Quebec,  has 
sold  an  issue  of  $75,000  15-year 
serial  bonds.  The  loan  which  com¬ 
prises  $45,500  of  debentures  at 
2V2'‘/r  1951-59  and  $29,500  at 

3V*7r  1960-65,  was  awarded  at  the 
price  of  98.75  to  a  syndicate  com¬ 
posed  of  The  Wood  Gundy  Cor¬ 
poration.  Ltd  and  Canadian  Bank 
of  Commerce.  On  this  basis,  the 
school  corporation  effects  its  bor¬ 
rowing  at  a  net  average  cost  of 
3.278<7f.  A  balance  of  $17,500 
forming  part  of  the  1965  maturity 
of  $19,500  will  be  paid  in  1965 
from  the  proceeds  of  a  renewal 
loan  of  same  amount  to  be  issued 
for  an  additional  period  of  fifteen 
years.  'The  Provincial  Secretary 
has  given  a  grant  of  $33,375  for 
this  loan. 

The  School  Commission  of  the 
Town  of  Windsor  had  not  come  on 

the  bond  market  since  1934. 

0 

Four  bids  had  been  sent  by  four 
investment  dealers  and  one  bank 
for  the  present  issue. 

TOWN  OF  HAMPSTEAD  QUE. 
The  Town  of  Hampstead,  on  the 
Island  of  Montreal,  has  sold  an  i 
issue  of  $640,000  of  25-year  serial 
bonds,  comprising  $188,000  of 
2%7c  bonds  1951-60  and  $452,- 
000  at  37r  1961-75.  Issue  was 
awarded  for  a  price  of  96.29  to  a 
syndicate  composed  of  McNeil, 
Mantha  Inc.  and  Credit  Interpro¬ 
vincial  Ltd.  The  net  cost  of  the 
money  borrowed  is  computed  at 
3.29%  for  the  corporation. 

Previous  financing  by  Hamp¬ 
stead  had  been  effected  in  October 
1947  with  the  sale  of  $67,000 
twenty-five  year  2%%  serials  at  a 
price  of  97.71,  the  net  cost  of  the 
money  borrowed  having  then  been 
2.9447r. 

Three  bids  had  been  sent  by  sev¬ 
en  investment  dealers  and  one 
bank  for  the  present  issue. 

LAKE  ST.  CHARLES.  QUE. 

The  Municipality  of  Lake  St. 
Charles  in  the  County  of  Quebec, 
has  sold  an  issue  of  $110,000  of 
15-year  serial  bonds  comprising 
$7,500  at  3%  1951-55  and  $102,- 
500  at  3%%  1956-65.  Issue  was 
awarded,  at  the  ptice  of  96.05,  to 
a  syndicate  including  Grenier, 
Ruel  &  Co.,  Inc.  and  Oscar  Dubd 
&  Co.,  Inc. 

The  corporation  effects  this 
borrowing  at  a  net  average  in¬ 
terest  of  3.869%.  A  balance  of 
$84,500  included  in  the  June  1st, 
1965  maturity  will  be  paid  at  the 
latter  date  from  the  proceeds  of 
a  refunding  loan  of  equal  amount 
to  be  issued  in  1965  for  an  addi¬ 
tional  term  of  twenty-five  years. 

This  is  the  first  bond  is.sue  ever 
marketed  by  this  corporation. 

CHARLEMAGNE,  QUE. 
Quebec  —  The  Village  of  Char¬ 
lemagne,  in  the  County  of  L’As- 
somption,  has  sold  an  issue  of 
$35,000  of  20-year  debentures, 
which  comprise  $7,500  at  3% 
1951-55  and  $27,500  at  3 ’4% 
1956-70.  Issue  was  awarded  to 
Credit  Interprovincial  Ltd.  at 
price  of  95.  On  this  basis  the  cor¬ 
poration  obtains  its  money  at  a 
net  average  interest  of  4.017%. 

The  Village  of  Charlemagne  had 
not  come  on  the  money  market 
since  1938. 

In  an  area  of  6,000  square  miles 
southeast  of  Lake  Winnipeg  there 
are  3,000  lakes. 

is  also  the  most  important  center 
of  the  free  trade  in  gold  which  still 
remaias  prohibited  in  Canada  and 
the  United  States. 

It  may  be  mentioned  that,  apart 
from  current  securities  trading,  a 
great  deal  of  direct  investment  is 
emanating  from  these  centers 
which  allow  the  movement  of  cap¬ 
ital.  These  developments  will  be 
worth  while  watching.  It  is  gen¬ 
erally  expected  in  financial  circles 
that  the  second  half  of  1950  will 
show  a  markedly  different  picture 
as  regards  international  securities 
trading  and  foreign  investment  in 
Canada. 


Massey  Calling 
The  Balance  Of 
I  Preferred  Stock 

Remaining  128,110  of 
Preferred  Sfoclc  (at  end  ' 
of  August)  to  be  Re¬ 
deemed  at  $30.24 

Shareholders  of  Massey-H.atn.s 
Co.  Ltd.  are  being  advised  of  de-  , 
cision  of  directors  to  redeem  the- 
outstanding  balance  of  company’.^ 
preferred  stock  on  November  9th 
Redemption  price  is  $30  a  share 
par  plus  a  premium  of  $10  a 
share  —  and  accrued  dividend.s  of 
24  cents  a  share  will  bring  total 
payment  on  redemption  to  $30.24  i 
per  share. 

In  announcing  redemption  plans,  , 
it  is  pointed  out  to  preferred 
shareholders  that  they  will  have  I  ■ 
the  privilege,  up  until  the  tenth  i 
day  before  redemption,  of  convert-  , 
ing  their  holdings  into  common  , 
stock  of  company  on  a  .share  for  , 
share  basis.  There  were  outstand-  i 
ing,  as  of  Augu.st  31st,  last,  128,110  i  , 
share.s  of  preferred  stock.  ,  , 

It  is  pointed  out  that  redemption  I  ] 
is  being  accomplished  out  of  funds  |  1 
in  hand  and  does  not  involve  new  I  ] 
financing  by  company. 

Massey-Harris  receently  issued  I 
$15  million  of  3  and  S*''!  per  cent 
debentures,  which  were  placed 
privately,  and  called  in  $7,500,000 
of  3%  per  cent  debentures  for  re¬ 
demption  on  September  16. 

Following  capital  reorganization 
of  company  in  1942,  Massey-Harris 
had  outstanding  483,596  shares  of 
preferred  stock  (par  value  $20  and 
carrying  cumulative  annual  divid¬ 
end  of  $1.25  a  share)  which  were 
redeemable  at  $30  a  share.  In  addi-  1 
tion  there  was  a  conversion  privi-  i 
lege  by  terms  of  which  161,258 
shares  were  convertible  into  com-  ( 
mon  stock  on  basis  of  2  shares  of  i 
common  for  1  share  of  preferred;  \ 
161,138  shares  on  basis  of  1*). 
shares  of  common  for  1  prefer-  ^ 
red;  and  balance  of  161,200  shares  j 
on  a  share  for  share  basis. 


New  C.  C.  of  C.  Head 


Stock  Bonus  Is  !  wood,  Gandy  Mentioned 

For  Elk  Falls  Financing 

To  Bo  ^^OClsrOd  ,  street  reports  Indicate  that  the 
M  M  U  financing  arrangements  for  Elk 

By  *0  yy e  Horn©!*  Falts  company  Limited,  the  new 

-  :  pulp  and  paper  producer  jointly 

Distribution  of  Undistrib-  organized  by  Pacific  Mills  Ltd , 
uted  Surplus  at  Rate  of  Canadian  Western  Lumber 

$3.50  in  New  Preferred  ^  “7“’' '’.T'l, 

•  ,  i  The  equity  capital,  held  equally 

otock  !  by  both  companies,  is  likely  to 

-  '  total  about  $6  millions.  A  sec- 

Shaieholders  of  Frank  W.  |  end  Mortgage  issue,  expected  to 
orner  Ltd.,  Montreal  manufac-  |  carry  a  5%  coupon,  and  for  a 


$3.50  in  New  Preferred 
Stock 


Horner  Ltd.,  Montreal  manufac- 


Conversion  Progress 

At  beginning  of  June  1948  con¬ 
version  on  2  for  1  anj  IVi  for  1 
basis  was  completed;  since  then, 
despite  increase  in  dividend  rate 
on  common  last  December  to  $1.50 
a  share  annual  basis  and  payment 
at  same  time  of  an  extra  of  .SI  a 
share,  only  40,090  shares  of  pre¬ 
ferred  have  been  converted  into 
common  on  a  share  for  share 
basis,  or  purchased  on  market  by 
company.  Towards  end  of  May 
last,  announcement  was  m.ade- 
that  directors  had  authorized  pur¬ 
chase  of  outstanding  preferred 
shares  in  the  market  for  retire¬ 
ment. 

Last  year  Massey-Harris  Co. 
Ltd.  changed  the  closing  date  of  its 
fiscal  period  to  October  31st  from 
previous  closing  date  of  November 
30th.  Last  annual  report,  conse¬ 
quently,  covered  a  period  of  only 
11  months  but,  on  sales  at  an  all- 
time  peak  of  over  $160  million, 
operating  profits  were  reported  up 
almost  $5  million  from  previous 
full  12  months  while  net  earnings 
after  all  charges  increased  widely 
to  $9.71  from  $6.11. 

At  last  annual  meeting,  presi¬ 
dent  stated  that,  while  it  was  not 
expected  abnormally  high  sales  fig¬ 
ures  of  1949  would  be  achieved  in 
current  year,  directors  were  pre¬ 
paring  for  a  volume  of  business 
that  would  rank  high  among  other 
banner  years.  Devaluation  effects 
on  company’s  business  are  materi¬ 
ally  softened  by  its  far-flung  m.an- 
ufacturing  facilities  outside  of 
Canada  and  U.S.,  which  inc;lude 
plants  in  Manchester,  England  and, 
Kilmarnock,  Scotland,  in  Soutti 
Africa  and  in  France. 


'  FRANCIS  G.  WINSPEAR,  Ed¬ 
monton.  who  was  elected  president 
of  The  Canadian  Chamber  of  Cem- 
merce,  the  national  federation  of 
!  Boards  of  Trade  and  Chambers  of 
Commerce,  at  the  Canadian  busi- 
ne.ss  organization’s  recent  annual 
meeting  in  Banff.  Mr.  Winspear, 
well  -  known  business  leader 
throughout  Western  Canada,  is  a 
'  past  president  of  the  Edmonton 
:  Chamber  of  Commerce,  a  former 
I  professor  at  the  University  qf  Al- 
I  berta  and  a  student  of  Canadian 
I  public  affairs. 

Ind'l  Acceptance 
FundsBankLoans 

$5  Million  Note  Issue 
Placed  Privately  by 
Greenshields,  W-Gundy 

Announcement  was  made  during 
past  week  of  placing  privately  of  a 
new  i.ssue  of  $5,000,000  secured 
notes  of  Industrial  Acceptance 
Corp.  Ltd.  by  a  syndicate  compri.s- 
ing  Grcenhields  &  Co.  Inc,  and 
Wood,  Gundy  &  Co.  Ltd. 

Notes  which  arc  Series  G  .and  are 
dated  September  1.  1950,  to  mature 
March  1.  1953,  and  bear  2M  per 
cent  interest  per  annum,  arc  .se¬ 
cured  by  deposit  with  the  trustee 
of  receivables  purchased  in  the  or¬ 
dinary  course  of  the  company’s 
business.  They  rank  pari-passu 
with  all  other  .secured  notes  issued 
by  the  company. 

This  transaction  docs  not  repre¬ 
sent  new  financing  by  the  com¬ 
pany  the  proceeds  being  used  to  re¬ 
tire  demand  loans.  The  company’s 
unsecured  long  term  debentures, 
preferred  and  common  stock  and 
surplus  was  approximately  $24,- 
250,000  as  at  June  30.  1950.  Se¬ 
cured  term  notc-s  maturing  from 
1950  to  1964.  bearing  interest  at 
from  2’i  per  cent  to  3'i  per  cent 
according  to  term,  now  amount  to 
$40,000,000.  including  the  new  loan 
described  above. 

CANADIAN  CANNERS 

Canadian  Canners  Ltd.  advises 
that  an  additional  1.070  convertible 
preferred  shares  have  been  ex¬ 
changed  into  an  equal  number  of 
common,  decreasing  number  of 
convertible  preferred  outstanding 
to  223,360  and  increasing  common 
outstanding  to  270.472  shares. 

INTER.  MET.\L  INDI'S’FRIES 

International  Metal  Industries 
Ltd.  advises  that  an  additional  45  ' 
4)4  per  cent  first  preferred  shares 
have  been  purchased  for  redemp¬ 
tion,  reducing  number  of  preferred 
outstanding  to  .'?2,335.  | 

- —  i 

A  new  kind  of  printing  ink  for  i 
ultra  fast  presses  requires  no  heat  j 
but  sets  instantly  when  contact  j 
with  the  papei;’  disturbs  the  bal¬ 
ance  in  the  mixture  of  solvents  . 
that  keeps  its  resin  vehicle  liquid.  ! 


turer.s  of  pharmaceuticals,  are  in  |  total  of  about  $12'2  millions  Is 

hnc  tc  receive  a  stock  bonus  in  the  |  reported  to  be  under  considera- 

-hape  of  approximately  $3.50  a  ;  tion,  Wood.  Gundy  &  Company 

hare  in  new  $1  par  value  redeem-  i  Ltd.,  likely  heading  the  under- 

■  hie  preferred  stock  for  each  share  writers  group.  A  first  mortgage 
r  capital  stock  held  as  a  result  of  i.ssue  is  to  precede  this  financing, 

'  decision  reached  by  directors  of  according  to  reports,  but  will  be 
company  to  take  advantage  of  the  j  taken  up  privately  by  a  number 
recent  amendments  to  the  income  i  of  institutions, 
tax  and  'permitting  company  to  Elk  Falls  Company  Limited 
pay  a  tax  of  15  per  cent  of  undis-  will  build  what  may  ultimately  de- 
tributed  earnings  at  end  of  last  velop  into  one  of  the  biggest 
.vear.  i  newsprint  mills  on  the  west 


.vear.  j  newsprint  mills  on  the  west 

In  a  letter  to  shareholders  over  coast,  at  a  site  a  few  miles  out- 
the  signature  of  H.  R.  Horner,  of  Campbell  River,  and  near 

company  president,  announcing  di-  hydro  development  which  has 
rectors'  decision  in  this  connec-  been  created  there  during  the 
tion,  it  is  pointed  out  that  accu-  yc^rs. 

mulated  earnings  as  of  December  ' 

31st.  1949,  amounted  to  appr.ixi-  NEW  M.S.E.  MEMBER 

mately  $460,000  and  that  the  re-  Ronald,  Graham,  jr..  of  Mont- 

sulting  tax-paid  undistributed  in-  real,  has  been  elected  a  member 
come  will  be  approximately  $390,-  of  the  Montreal  Stock  Exchange. 
000.  He  is  vice-president  of  Capital 

“The  by-law  authorizing  the  W’ire  Cloth  &  Mfg.  Co..  Ltd.,  of  Ot- 
creation  of  the  new  shares,”  letter  tawa.  and  pre.sidcnt  of  Dominion 
says,  “provides  for  600,000  $1.00  Lime  Ltd.,  Grayron  Industries 
par  value  redeemable  preferred  Ltd.,  and  Graymont  Ltd.,  all  of 
.shares  and  it  Ls  intended  to  issue  Montreal. 

as  a  dividend  sufficient  of  these  - 

shares  to  capitalize  the  .said  Window  shades  made  of  vinyl 


shares  to  capitalize  the  .said  !  Window  shades  made  of  vinyl 
amount  of  $390,000.  This  will  re-  plastic  reduce  maintenance  because 
suit  in  your  receiving  preferred  they  can  be  easily  washed  and  re¬ 
shares  in  the  principal  amount  of  '’■st  tearing,  fire,  insects,  mildew, 
approximately  SS.IO  for  each  Class  moisture  and  other  destructive 
“A”  or  Class  “B”  share  held.  There  agencies, 
will  be  no  tax  on  this  dividend. 

‘‘From  time  to  time  as  earnings 
permit,  your  directors  intend  to  re-  ■ 

(IceiTi  the  preferred  shares  and  ! 
again  you  will  not  be  taxed  when  ' 
you  receive  the  cash  on  redenip- 

Preferred  shares  will  carrv  a  Government 

non-cumulative  annual  dividend  of 

1  per  cent  (one  cent)  a  share.  i  ud 

Frank  W.  Horner  Ltd.,  is  sue-  ; 

cessor  to  a  family  company  which  '  _  _• 

was  founded  in  1913.  In  Septem-  '  ^OI*1)OI*RClOD 

her  1946  public  offering  was  made  T 

by  W.  C.  Pitfield  and  Co.  Ltd.  of  ^  •  • 

56.449  Class  “A”  shares.  In  addi-  I  t^CClintlCS 

tion  there  were  and  are  outstand¬ 
ing  50,550  shares  of  Class  “B”  | 

stock.  “A’'  stock  carries  a  cumu-  Enquiries  Invited 

lative  preferred  dividend  of  50  i 
cents  a  share  annually  and,  after  ! 

50  cents  a  share  is  being  di.'-tribut-  , 
ed  on  both  classes  of  stock,  they 
participate  fully  in  any  additional 
payments.  Dividen<ls  have  bebn 

paid  on  “A”  stock  at  50  cents  a  ,  AmCS  &  CO. 

share  annual  rate  since  it  was  sold  ) 

to  public.  On  ‘'B”  .stoclc,  10  cents  |  United 

a  share  was  paid  in  1946,  1947  <and 
1948  and  50  cents  a  share  in  1949. 

For  1-year  period  1916-1949  net  Busineu  Established  1889 
earnings  have  averaged  $1.83  a 
share  on  ‘‘A”  stock  and  have  been 

as  follows:  1946— $1.73  a  share;  iinMTPEAL 

1947—99  cents  a  share;  1948-  MONTKtAl. 

$1.45  a  share;  1949-$3.16  a  share.  tongnt*  vimnikb  vanoouvib 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 


TORGNTe  VIMNIf 


VICTORIA  NEW  YORK  LONOON.INe. 


Wage  rates  in  the  Canadian  tex¬ 
tile  industry  have  advanced  150 
per  cent  above  the  1939  level. 


As  principals,  ws  ojjer  the  New  Issue  sf 

PROVINCE  OF  QUEBEC 

3%  Sinking  Fund  Debentures 

Due  October  1st,  1970 
Callable  October  1,  1968  at  100 
Denominations:  $500,  $1,000 
Price;  100.50  and  interest  to  yield  about  2.96% 


The  per  capita  debt  of  the  Province  of  Quebec 
is  the  lowest  of  any  province 
in  Canada. 


Descriptive  circular  will  be  forwarded  upon  request. 

Nesbitt,  Thomson 

A  COMPANY,  LIMITED 

355  St.  James  St.  West,  Montreal 


TWO  THINGS 

to  think  about. 


There  are  two  things  to  think  about  in  consi¬ 
dering  an  investment.  One  is  tlie  security  itself 
—its  safety,  the  income  it  yields,  its  marketability. 
The  second  is  your  own  position.  A  man  of  thirty 
has  not  the  same  investment  needs  as  a  man  of 
sixty.  A  man  who  holds  a  large  proportion  of 
common  stocks  is  not  in  the  same  position  as  a 
mau  vlio  holds  bonds. 

In  other  words,  it  is  not  sufficient  to  know  that  a 
security  is  good  in  itself.  It  should  also  he  suit¬ 
able  to  your  particular  needs.  We  are  always 
ready  to  assist  investors  in  considering  such 
questions  and  invite  inquiries  regardless  of  the 
amount  involved. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for  execu¬ 
tion  at  regular  rates  of  commission  on  the 
Toronto,  Montreal  and  New  York  stock  exchanges. 

Domuhon  Securities 

COBPN.  LIMITED 

Established  1901 

TORONTO  MONTREAL  NEA  YORK  LONDON.  ENG.  WINNIPEG  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 

SO  King  Street  West,  Toronto,  Conoda 


9  Bonds  Recommended 
For  Investment 

Here  are  9  government  and  corporation  bond  issues 
especially  chosen  to  meet  the  varying  needs  of 
investors  for  safety,  income  and  appreciation.  As 
principals,  we  recommend  their  purchase. 

Price*  Yield 

Govcriiiiieiit  of  Canada 

2H%  Bonds  due  June  15,  1967/68. . . .  100.25  2.73% 

Province  of  British  Columbia 
3%  Del)onture8  due  June  15,  19(>8  .  99.25  3.05% 

Province  of  Quebec 

3%  Ilebentnres  due  October  1,  1968/70  100.50  2.96% 

The  Hydro-Electric  Power 
Commission  of  Ontario 

3%  Bonds  «liie  June  15,  1971/73 .  100.50  2.97% 

British  Columbia  Electric  Com|>any 
IJmitcd 

3^2%  I'irsl  Morlgape  Bonds 


line  March  1,  1975. 


Canadian  Breweries  Limited 

4%  Sinking  Fund  Debentures  due 

January  1.5.  1969 .  100.50  3.96% 

Great  Lakes  Power  Corporation  Limited 
3/2%  First  Mortgage  Sinking  Fund 

Bonds  due  December  30.  1969 .  100.50  3.47% 

Traders  Finance  Corporation  Limited 
4%  Convertible  Sinking  Fund  Deben¬ 
tures  due  January  15,  1965 .  109.00  3.21% 

Western  (^nada  Breweries  Limited 
5%  Convertible  Debentures 

due  February  15,  1967 .  101.50  4.86% 

*The  prices  mentioneti  are  "accrued  interest" 
and  subject  to  confirmation. 

We  shall  be  glad  to  give  you  the  facts  and  figures  regarding 
these  securities  to  help  you  make  your  selection. 

M<Leod.Youhg,Weir  &  Company 


50  King  Street  West 
Toronto 

Telaplien*;  Elgin  0161 


276  8C.  James  Street  West 
Montreal 

TsIephaiM:  Harbour  4261 


Officss  at 

Toronto,  Hamilton,  London,  Oltowo,  Winnipeg,  Monirool  and  Ntw  York. 
Corrtspendonit  in  London,  England. 

Mombort  of  The  Invotlmonl  Doalors'  Association  of  Conodq. 


HaventKi7i/ 

BeenMissinq 

Somelhinq 
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Ontario  Hydro 
Power  Demands 
Still  Climbing 


NEW  DIESEL  ON  TRIAL  RUN 


at  Kingston  are  now  underway 
for  the  building  of  Consolidation 
road  and  switching  engines,  which 
will  be  built  under  the  CLC  — 
Fairbanks  Morse  agreement. 


Can.  Locomotive 
Is  Tooling  Up 

Preparing  for  Production 
of  New  Diesel  Units  with 
Fairbanics-Morse 


From  1939  to  1949  Canada’s  net 
federal  public  debt  per  capita  in¬ 
creased  from  $279.80  to  $869.41. 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


Davis  Leather  Plant 
At  Close  to  Capacity 


Court  Decision  Emphasizes  Responsibility  of 
Employer  for  Health  of  Employee — Places 
Greater  Duty  on  Shoulders  of  Company 
Towards  Workers 

By  T.  J.  CAMPBELL 

(Specially  wrUten  (or  The  Financial  Times) 


Chairman  Saunders 
Points  to  Impact  on 
Industrial  Activity  of 
International  Situation 


PROVIDENCE,  R.I. 

CHARTERED  I8S» 

On*  of  the  Phoenla  of  Hartford  Gronp 
CANADIAN  DEPARTMENT 
MONTREAL 

CEO.  LYMAN  &  SON 

Limited 

General  Aaonta 

McGILL  BLDG.,  48S  McGill  Straat 
MONTREAL 


During  the  past  two  months  de¬ 
mand  for  the  fine  calfskin  leather 
products  of  the  Davis  Leather  Co. 
Ltd.  has  shown  a  sharp  increase. 
The  company  reports  a  flood  of 
orders,  many  from  the  United 
States,  which  has  brought  opera¬ 
tions  at  the  tannery  up  to  90%  of 
capacity  in  contrast  to  the  first 
half  of  the  year  when  demand  was 
slack. 

Orders  on  hand  are  sufficient  to 
warrant  production  at  the  increas¬ 
ed  rate  or  higher  until  the  end  of 
the  year.  Improvement  is  attri¬ 
buted  not  only  to  the  general  ac- 
celeratibn  in  fine  leather  markets 
but  also  to  the  rapid  development 
of  the  company’s  sales  in  the  Unit¬ 
ed  States  since  establishment  of  a 
sales  subsidiary  in  Nev/  York  last 
May. 


query  is  how  would  they  know  of 
this  danger? 

Of  course,  the  safe  thing  to  do 
in  this  case  was  to  remove  Mackie 
from  this  type  of  work  when  first 
the  question  arose  of  his  lungs 
possibly  being  affected  by  the 
welding  job. 

The  Judge  rejected  the  defense 
that  Mackie  consented  to  accept 
the  risk.  There  was  no  evidence 
of  such  acceptance,  nor  could 
there  have  been  since  neither 
Mackie  nor  the  company  realized 
after  the  safeguards  were  put  in 
that  his  lung  condition  would  be 
affected  by  the  fumes  or  smoke. 
The  law  provides  in  Part  II  of  the 
Workmen’s  Compensation  Act 
that  continuing  to  work  after 
knowing  of  danger  does  not  by 
implication  mean  the  workman 
accepts  the  risk  so  it  cannot  be 
inferred  from  Mackie’s  continuing 
to  work  that  he  accepted  the  risk. 


Equitabla  InsHranea  Society 
LimitMi  of  Enqlond 

ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Every  Policy  Backed 
By  Great  Reiourcea 

CANADIAN  OFFICE,  MONTREAL 
D.  L  DUNLOP  Manacer. 

CEO.  LYMAN  &  SON 

Limited 

General  Acenti 

HeGILL  BLDG.,  488  McGill  Street 
MONTREAL 

Phoaei  MArqnctta  8241.48 


Prototype  of  n.ew  diesel  unit  which  will  be  provided  in  Canadian 
Locomotive  Shops. 


pany  will  manufacture  pipe 
wrenches,  reamers,  cutters  and 
other  industrial  and  pipe  tools. 
Construction  of  a  forging  plant  in 
St.  Thomas  is  also  contemplated 
as  a  later  development. 


Rayon  Best  In 
Price  Stability 


Rise  in  Price  Since  1939 
Far  Below  That  on  Cot¬ 
ton  and  Wool 


A  Melton,  England,  firm  is  hav¬ 
ing  great  success  in  Canada  with 
its  metal  construction  sets  and 
plastic  toys.  * 


Of  the  7,000,000  fur  pelts  taken 
in  Canada  in  a  year,  about  90% 
are  wild  furs. 


According  to  the  recently  pub¬ 
lished  survey  of  World  Wool 
Digest,  rayon  shows  the  lowest  re¬ 
lative  price  increase  since  3939  as 
compared  with  wool  and  cotton. 
The  study  included  the  fields  of 
primary  materials,  manufactured 
goods  and  retail  prices. 

Since  this  survey  was  made,  a 
report  from  the  New  York  Times 
states  that  a  40  per  cent  increase 
in  prices  of  raw  wool  at  the  open¬ 
ing  of  the  Australian  auction  on 
August  30th  will  make  virtually 
certain  an  increase  of  up  to  $5  re¬ 
tail  on  men’s  suits  next  Spring  and 
a  possible  increase  of  $10  by  tlie 
Fall  of  1951. 

In  the  primary  materials,  the 
survey  of  World  Wool  Digest  indi¬ 
cates  that  all  textile  raw  materials 
are  now  137  per  cent  higher  than 
in  1939.  In  this  field,  rayon  has 
risen  40  per  cent  but  cotton  has  in¬ 
creased  by  237  per  cent.  Austra¬ 
lian  wool  by  168  per  cent  and  do¬ 
mestic  wool  by  147  per  cent. 

An  inspection  of  the  relative 
price  gains  of  textiles  in  the  manu¬ 
factured  -  goods  category  shows 
that  there  has  been  a  general  in- 


If  this  case  is  not  appealed  or 
not  upset  on  appeal  it  seems  to 
require  a  greater  duty  on  em¬ 
ployers  than  hitherto  has  been 
realized.  It  would  have  repercus¬ 
sions  in  the  other  provinces  be¬ 
cause  emphysema  and  many  other 
diseases  are  not  listed  as  occupa¬ 
tional  diseases  and  where  an  em¬ 
ployee  contracts  or  aggravates 
one  of  these  diseases  he  may  claim 
it  was  from  his  work  and  that  he 
received  no  warning.  The  em¬ 
ployer  will  not  be  covered  by 
workmen’s  compensation  —  he 
may  have  insurance,  but  not  like- 


arrangement,  and  other  safe¬ 
guards  after  Mackie  complained 
of  fumes.  However,  Mackie  car¬ 
ried  on  for  another  6  years,  when 
his  condition  became  so  serious  he 
left  work  and  the  emphysema 
continued  to  get  worse.  He  died  6 
years  after  leaving  the  company. 


Of  course,  the  workman,  or  his 
widow  or  estate  if  he  dies,  would 
have  to  prove  the  disease 


was 

caused  or  aggravted  by  the  work 
or  working  conditions.  But  judges 
and  especially  juries  are  inclined 
to  sympathize  with  workmen  or 
Whether  another 


their  families, 
judge  would  go  as  far  as  Fergu¬ 
son  J.  did,  its  not  so  certain.  Any 
work  might  aggravate  some  dis¬ 
eases  and  factories  are  usually 
dustier  and  smokier  than  homes. 

In  1947,  Ontario  changed  the 
law  to  make  any  disease  peculiar 
to  an  occupation  or  industrial  pro¬ 
cess  compensable  under  the  Work¬ 
men's  Compensation  but  this  dis¬ 
ease  is  not  so  peculiar,  nor  are 
any  others  except  in  rare  in¬ 
stances. 


A  new  photo-electric  cutting  ma¬ 
chine  developed  and  manufactured 
by  a  firm  in  Croydon.  England  en¬ 
ables  the  outlines  of  drawings  to 
be  automatically  followed  to  pro¬ 
duce  accurate  profiles  in  the  steel 
being  cut. 


C-l-L  Awards  Confract 
Alta.  Explosives  Plant 


The  Poole  Construction  Co.  I.td. 
of  Calgary  and  Edmonton  has  been 
awarded  the  contract  for  constT'uc- 
lion  of  a  commercial  explosive.s 
plant  to  be  constructed  for  Cana¬ 
dian  Industries  Limited  eight  miles 
.south  of  the  center  of  Calgary, 
C-I-L  officials  an.-jounce. 

Work  on  the  project,  expected  to 
cost  slightly  more  than  $3,000,000, 
will  start  October  1.  Plans  call  for 
construction  of  two  stores  budd¬ 
ings  before  winter  sets  in  and  re¬ 
sumption  of  work  in  April. 

The  plant,  which  is  due  to  begin 
production  late  in  1951,  will  con¬ 
sist  of  about  40  wooden  buildings 
of  various  sizes  and  will  manufac¬ 
ture  nitric  acid,  nitroglycerine  and 
various  types  of  dynamite. 


From  the  beginning  of  history,  the  network  of  a 
nation’s  highways  has  formed  one  of  the  basic 
patterns  of  a  nation’s  progress— and  today’s  high¬ 
ways  are  making  a  greater  contribution  than  ever 
to  continued  progress  because  of  the  development 
of  the  modern  motor  coach. 

Now  comfortable,  convenient  and  low-cost  trans¬ 
portation  has  been  made  available  for  everyone. 
Modern  bus  lines  form  the  regular — and  often  the 
only — link  between  countless  communities,  and 
have  made  possible  the  development  of  many 
out-lying  areas. 

In  the  provinces  of  Quebec  and  Ontario,  the  543 
modern  motor  coaches  of  the  Provincial  Transport 


Company  and  Colonial  Coach  Lines  are  serving 
routes  which  total  over  3,789  miias  over  which 
travelled  19,429,015  passengers  in  addition  to  urban 
transportation  services  which  carried  11,783,516 
passengers  during  1949  in  Kingston,  Ont.  and  Sher¬ 
brooke,  Que.  With  skilled  drivers,  regular  schedules, 
frequent  daily  trips,  they  are  continually  carrying 
thousands  of  passengers  to  work,  to  school  or  to  play. 
They  are  proving,  too,  an  important  factor  in  the 
development  of  Canada’s  vital  tourist  industry. 

Steadily  expanding  to  meet  the  increasing  needs 
of  modern  development,  this  great  highway  fleet  is 
providing  an  essential  travel  service  which  com¬ 
bines  comfort  and  convenience  with  economy. 


Canadian  Business  Index 


Change 


FINANCIAL—D.B.S. 


Hunk  Orbits  —  t!  months  . 

<;harlr(r(l  Banks  —  July  .'list 

llrniuiKl  Deposits  . 

■Savings  l)ri>nsits  . . 

Current  l.oaiis  . 

DOMINION  FINANCE 

■Jotal  Hrveiinp  —  .'!  months  . 

Total  Expenditures  . 

•Surplus  . . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Industrial  Production  — 

May  .  . .  19;rj-:i9  equal  109 

Production  and  General  Business  — 
Mineral  Production  — 

(;„I,i  _  f,  months  .  Ounces 

Coal  —  7  months  .  Tons 

.\sl)Pstos  Pro<i’n  —  0  mos.  'I’ons 
Cement  I’laMiurtion,  (1  mos.  llhls. 
Manufacturing  Production  — 

May  .  19.'l.')-:i9  equal  100 

I'lour  Prod'll,  12  mos.  (ai  Bills. 
Cigarettes  Released  2  mouths  No. 
I. rather  Bools,  Shoes,  (i  mos.  I’rs. 
Newsprint  Product.,  7  Ill's.  Tons 
Steel  Ingot  Pi'od..  li  mos.  Sli.  Toils 
Pig  Iron  Proil.,  4  mos.  Sh.  'Tons 
Tilert.  Power  Oulpiil,  7  inos.  Kwh. 
Auto  Sales  —  (1  moiilhs  No. 

Paint,  Varnish  Sales  —  ti  mos.  s 
Ci-ode  Oil  —  li  months  —  Bhis. 
Ilelineil  Petroleum  —  inontlis 
MainiTaeturiiig  Inventories  -  .\pril 
Cotton  <)peralioiis  -  Mareh 
B’ldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  .  (1  monllis 

lolal  Imports  .  ii  months 

l  otal  I  rade  .  (1  months 

'Trade  lialaiire  . . (1  months 

1  .S.  Balanre  .  (i  months 

U.li.  Balanre  .  (i  iiioiillis 


NEW  ST.  THOMAS  PLANT 

St.  Thomas.  —  A  Canadian 
branch  of  the  Ridge  Tool  Co.,  of 
Elyria,  Ohio,  is  to  be  established 
in  St.  Thomas,  with  plans  an¬ 
nounced  for  the  construction  of  a 
one-story  factory  that  will  employ 
100  men  at  the  outset.  The  com- 


ICOACH  LINESaft 


A  radiation  detectgr  so  .sensitive 
that  it  will  indicate  likely  areas  to 
prospect  for  uranium  when  merely 
flown  over  them  is  now  built  to  be 
carried  in  an  airplane. 


ome  is  what  you  make  it 


DOMESTIC  TRADE— D.B.S. 

Department  Store  S.tIcs  —  C  mos. 

Retail  Sales  —  1  months  . 

Wholesale  Sales  —  0  months  .  . 
Farm  Income  —  6  months  . 


SPIC  AND  SPAN . . .  for  washing 
outdoor  or  indoor  paint  work, 
or  your  ear  or  for  almost  any 
other  cleaning  purpose,  chem¬ 
istry  brings  you  duralile,  ab- 
sortent  C-I-L  Cellulose 
Sponges. 


Throughout  and  around  the  home,  Chemistry’s 
magic  serves  you  in  countless  ways.  Some  are  pictured 
here  .  .  .  with  chemicallyderived  products  such  as  Nylon, 
Plastics,  "Cellophane”,  C-I-L  Plastic  Wood  and  C-I-L 
Household  Cement  and  the  "Windsor”  salt  on  your  dining 
table  .  .  .  adding  to  the  score.  Yes,  chemistry  provides 
you  with  the  materials  to  make  your  home  a  better 
home  and,  symbolized  by  the  C-I-L  Oval,  has  come  to 
mean  Letter  living  all  across  Canada  as  C-I-L  continues 
"Serving  Canadians  Through  Chemistry". 


PRICES— D.B.S. 

Whnies.qlc  Price,  June  'OI-OO  equ.nl  100 
Cost  of  Eiving,  July  ’.').'>-.'t!l  e'lual  toil 
Ind.  Com.  Stork,  June  ’.t.v-itS  equal  100 
ind.  Bond  Yields  June  '33-39  equal  100 

.RAIN  STATISTIC.S— Bushels— D  BS. 
Wheat  ill  Stole,  August  2llh  . 


•^MPLOYMENT—D.B.S.— April  1st 
General  Iiide.x  ..  ....  1920  equal  100 

fRANSPORTATION— D.B.S. 

Railway  Car  Loadincs 


RAILWAY  EARNINGS 


Change 


C.P.R.  —  July 

Gross  Bcvemie  .  .  .  . 
Operating  Exiieusos 

Net  Revenues 


CANADIAN  INDUSTRIES  LIMITED 

MONTREAL 


Seven  Months; 

Gross  Hevemies 
Uperatiiig  Expenses 


FIRST  AID  TO  HOME  GARDENS 

with  C-I-L  plant  foods  and 
insecticides,  another  contribu¬ 
tion  of  C-I-L  Chemistry  to 
bettgr  homes  and  beUer  living. 


Net  Revenues  . 

C.N.R.  —  July 

Operating  Hevemies 
Operating  Expenses 

Net  Revenues  .. 


THE  WHITEST  WHITE  to  brighten 
up  your  lioiiie  comes  in  the 
form  of  C-l-L  Paints — "Tru* 
tone  White”  for  the  outside, 
Dulux  Super  White  for  inside. 


Seven  Months: 

Gross  Hevemies  .  . 
Operating  Expenses 


a— Crop  year, 
d — Deficit. 


As  our  country  grqws7  if  is  unportant' 
that  we  keep  pa'ce '^‘^t’h'lts.developffii^St't^ 
Industrial  expansioh^ndj shift?  of  pophl^ti'^bi]? 
present  new  problems.  '  Th'e  Canadian  .^cene^i^^; 
never  static  arid  this  is  espedally ,  true,  todays  asV’ 
Canada  rises  to  the  challenge  of  a, changing 
world  and  increased  mdusbial  tethpo.  ^  ' 

During  the  earlp^days  of  this  century  e  -..., 
*  when  the  west’  was  pioneer  territory,* 


6h-the-spot  service.^  We  are--n6w  represe; 

from  St-  dohns,  Nfld.^  to^V,C^toria,  RO 
proving  tliat'CahadaV  spirit  is  rj^fthcr  3c^'d'. 
ilj^ormanti  for  ne-w  front;ief|'We  opening 
ig^ppartun'ity  beckons 'a|Laccoss  ohr.las^ 


>V'5ny45,^'{  > 


IK  sVfc- 
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Silk  and  Rayon 
Head  Sees  Lost 


Imperial  Oil  Director 


Ground  in  Trade 


In  Warning  of  Need  for 
Healthy  Textile  Industry 
Points  to  Growing  Press¬ 
ure  of  Imoorts 


Canadians  today  are  using 
more  rayon  fabrics  than  at  any 
time  in  the  past,  W.  G.  Hicks, 
general  manager  of  Belding-Cor- 
ticelli  Ltd.  and  president  of  Silk 
and  Rayon  Institute,  told  the  or¬ 
ganization  in  his  presidential 
address  to  the  annual  meeting, 
held  in  Montreal  this  week.  De¬ 
spite  this,  however,  Canadian  mills 
are  supplying  a  smaller  share  of 
the  home  market  in  competition 
With  imported  goods. 

When  emphasizing  that  he  was 
speaking  only  for  his  own  branch 
of  the  primary  textile  industry,  Mr. 
Hicks  said,  the  problems  were 
similar  to  those  of  other  branches. 

Stressed  in  the  address  of  the 
Rayon  and  Silk  Institute’s  head 
was  the  necessity  for  prepared¬ 
ness  in  Canada’s  vast  textile  in¬ 
dustry  at  this  time.  In  times  of 
emergency,  he  stated,  textiles 
were  a  matter  of  national  concern 
and,  “if  there  is  even  the  vaguest 
possibility  of  this  country  again 
becoming  the  supply  centre  of  the 
Allied  cause  then  preparations 
should  start  now.’’ 

During  1949,  Mr.  Hicks  said, 
the  54  plants  with  their  18,800 
employees  in  36  communities  that 
make  up  the  "rayon”  industry 
produced  an  estimated  118  million 
yards  of  rayon  and  nylon  fabrics, 
an  all-time  record  and  14  million 
yards  more  than  the  previous 
year.  At  the  same  time  imported 
fabrics  totalled  20.5  million  yards 
as  agaihst  18.9  million  in  1948, 
while  Canadian  exports,  which 
were  7.7  million  yards  in  1948  and 
3.5  million  in  1949,  dropped  to  a 
new  low  of  752,000  yards. 

“This  industry  has  admittedly 
enjoyed  a  noteworthy,  if  some¬ 
what  spasmodic,  expansion  over 
the  years,”  he  went  on  to  say. 
“However,  the  foregoing  figures 
do  not  reveal  the  sudden  pause 
which  occurred  in  the  first  half 
of  1950.  The  market  reached  a 
most  unstable  and  unsatisfactory 
situation,  induced,  in  part,  by  an 
over-supply  of  imports,  and  this 
condition  has  by  no  means  yet 
been  corrected.” 

Fears  Quotas  Removal 

Pointing  out  how  rayon  fabric 
imports  from  the  U.S.  had  in¬ 
creased  during  1949,  he  added 
that,  after  quotas  are  removed  on 
October  1  next,  “it  remains  to  be 
seen  how  much  further  imports 
from  the  U.S.  will  grow. . .  once 
again  the  Canadian  industry  has 
only  the  tariffs,  as  reduced  at 
Geneva,  to  moderate  the  intense 
pressure  from  the  U.S.  competi¬ 
tors.” 

Earlier  Mr.  Hicks  had  paid 
tribute  to  the  efforts  of  labour 
and  management  to  increase  effi¬ 
ciency,  thus  boosting  production 
and  wages,  which  were  up  13  per 
cent  in  1949  compared  to  1948.  He 
said  too  that  were  times  normal 
today  the  industry  would  be  called 
upon  to  attempt  to  further  im¬ 
prove  efficiency  when  losing  its 
share  of  an  expanding  home  mar¬ 
ket. 

“Even  then  efficiency  in  itself 
can  never  be  enough  to  offset 
the  damage  done  by  imports  when 
workers  in  the  Canadian  industry 
are  among  the  highest  paid  in  the 
world  and  tariff  duties  on  imports 
coming  into  this  country  are  the 
lowest  in  the  world.  Our  govern¬ 
ment  would  even  under  normal 
circumstances  be  wise  to  consider 
this  situation  before  making  any 
further  concessions  in  an  effort 
to  increase  trade  between  Canada 
and  other  countries. 

“But  since  times  are  not  nor¬ 
mal  this  is  definitely  a  matter  of 
national  concern.  Canada  must 
have  a  healthy,  fully  prepared  tex¬ 
tile  industry  at  this  time.” 


Big  Crop  Needs 
Reconditioning 


Of  Old  Elevators 


NEWS  BRIEFS 

from 


NEWFOUNDLAND 


Alberta  Plant 
Building  Prod's 


Emergency  Imporf 
Resfrictions  Cut 


Quota  Restrictions  Em¬ 
phasize  Handling  Prob¬ 
lem  of  Western  Harvest 
—  Sasic.  Pool  Building 


\V.  O.  Twait> 


Appointment  of  W.  O.  Twaits  as 
a  director  has  been  announced  by 
Imperial  Oil.  Mr.  Twaits  joined 
the  company  at  Sarnia  in  1933  and 
has  had  broad  experience  in  the 
co-ordination  and  economics,  man¬ 
ufacturing  and  producing  depart¬ 
ments. 


Has  Newfland 
A  New  Klondike? 


Sample  Found  in  Gander 
Region  Attracts  Interest 
of  Toronto  Capital 


(Special  to  The  Financial  Times) 

St.  John’s,  Nfld.  —  One  of  the 
richest  gold  samples  ever  found  in 
North  America  was  discovered  re¬ 
cently  54  miles  south  of  Gander 
Airport  in  central  Newfoundland. 
The  find  was  made  by  Jack  Barker 
a  member  of  the  Independent  Min¬ 
ing  Corporation  survey  party 
which  was  working  in  the  neigh¬ 
bourhood  during  the  past  summer. 

The  sample  was  found  lying  in  a 
creek  and  part  of  it  was  shipped 
by  air  to -Toronto  where  the  presi¬ 
dent  of  the  company,  J.  R.  Strathy, 
being  so  interested  immediately 
flew  to  Gander  to  investigate  the 
discovery.  His  company  had  been 
looking  for  iron  and  silver  in  the 
Mount  Sylvester  region  and  it  is 
likely  development  will  result  in 
the  near  future. 

The  gold  strike  is  additional  and 
may,  it  is  hoped,  prove  to  be  .an¬ 
other  Klondike. 

Two .  diamond  drills  have  been 
flown  in  by  the  company’s  own 
private  plane  and  work  will  be 
continued  at  probing  until  Winter 
makes  survey  activity  impossible. 
The  survej'ors  may  beat  the  weath¬ 
er  and  find  the  gold  lode.  If  they 
do,  it  is  anticipated  that  New¬ 
foundland  will  be  the  Mecca  of  all 
gold-seekers  from  both  ends  of 
Canada  and  many  prospectors  are 
likely  also  to  come  from  the  Unit¬ 
ed  States. 

Newfoundlanders  have  heard  of 
many  mineral  strikes  in  the  past, 
in  which  they  had  invested,  only 
to  find  the  claims  were  salted  or 
ore  deposits  of  imsufficient  quan¬ 
tities  to  mine.  This,  however,  may 
be  the  ultimate.  The  position  of 
the  sample  makes  it  impossible, 
almost,  to  have  been  placed  there 
by  someone  wishing  to  make  some 
quick  money.  Time  will  tell. 


(Special  to  The  Financial  Times) 

Winnipeg.  —  As  grain  deliveries 
are  being  speeded  up  in  the  West, 
many  new  and  reconditioned  ele¬ 
vators  have  been  brought  into  ser¬ 
vice.  They  will  be  a  factor  in  deal¬ 
ing  with  the  bumper  crop  require¬ 
ments. 

The  quota  restrictions  of  five 
bushels  per  .seeded  acre  of  wheat 
indicate  now  that  much  wheat  will 
be  backed  up  for  farm  storage 
until  the  railways  and  elevators 
can  cope  with  the  problem  more 
effectively. 

As  regards  new  construction,  the 
Saskatchewan  Pool  Elevators  Ltd. 
appears  to  have  been  the  most 
active  builder  during  the  year  with 
its  completed  program  of  seven 
new  elevators  and  12  frame  type 
annexes. 

New  elevators  have  been  built 
by  the  pool  at  Preeceville.  Nipawin, 
Meacham,  E  1  f  r  o  s,  Catherwood, 
Cory  and  White  Bear  which  have  a 
combined  storage  capacity  of  half 
a  million  bushels  of  grain. 

The  pool  has  also  built  new  an¬ 
nexes  at  Fosston,  Garrick,  Meath 
Park,  Clair,  Choiceland,  Shell- 
brook,  Somme,  White  Fox,  Watson. 
Weekes,  Holbein,  and  Beatty.  Also 
completed  in  this  year’s  program 
was  the  painting  of  110  elevators 
and  nine  annexes. 

Stencilled  in  white  letters  high 
on  the  gable  end  of  eacii  elevator 
cupola  arc  the  words:  “Use  Pool 
Co-op  Flour”. 

The  new  elevator  at  Meacham, 
one  of  the  largest  of  the  pool’s 
1,162  structures  on  the  Saskat¬ 
chewan  sky  line  was  formally 
opened  only  two  weeks  ago.  It  is  a 
75,000-bushel  monster  of  ultra¬ 
modern  equipment. 

The  reports  now  coming  in  tell 
of  fairly  extensive  frost  damage 
in  all  regions  except  the  south¬ 
eastern  Manitoba  territory. 


New  Sales  Department 
Established  By  C-l-L 


Canada’s  first  transcontinental 
railway  was  completed  in  1885. 


NATURE  UNSPOILED 


Vyours  to  protect^ 


The  RED-SHOULDERED  HAWK 
is  the  most  common  of  the 
large  hawks,  and  one  of  the 
most  useful.  He  lives  on  mice 
snakes,  toads,  etc.,  and  is 
worthy  of  every  protection. 
He  circles  high  over  the  wood¬ 
lands.  Identified  by  narrow 
toil-bonds. 


YOURS  TO  ENJOY 


CARLING'S 


THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
t  O  !•«>  CARUNa'S  DUOS 


Plumbing,  Heating  Body 
To  Meet  October  2-5 


The  18th  annual  general  meet¬ 
ing  of  the  Canadian  Institute  of 
Plumbing  and  Heating  will  be  held 
this  year  at  the  Seigniory  Club, 
Montebello,  Que.,  from  October  2 
to  5. 

Delegates  representing  the 
manufacturing  and  distributing 
branches  of  the  plumbing  and 
heating  indu.stry  throughout  Can¬ 
ada  are  expected  to  attend  the 
four-day  annual  conference.  Prom¬ 
inent  speakers  are  scheduled  to 
address  meetings  of  the  confer¬ 
ence  at  which  will  be  reviewed 
conditions  in  the  industry  at  pres¬ 
ent  and  expected  in  the  future. 

Questions  discussed  will  include 
improved  methods  of  manufacture, 
distribution,  marketing  and  public, 
service.  An  important  item  on  the 
business  agenda  is  the  industry’s 
expanding  national  program  of 
sales  promotion  and  public  rela¬ 
tions. 

“Production  and  distribution  in 
the  plumbing  and  heating  industry 
has  been  increased  to  record  levels 
as  every  effort  is  made  to  keep 
up  with  the  huge  demand  for  the 
products,  goods  and  services  of 
this  vital  Canadian  industry.”  John 
H.  Stevens,  association  president 
said  in  announcing  the  conference 
dates  for  this  year. 


The  establishment  of  a  separate 
department  to  handle  sales  of  Du 
Pont  Tetraethyl  Lead  anti-knock 
compounds  and  other  gasoline  and 
lubricating  oil  additives  to  the 
Canadian  oil  refining  industry,  is 
announced  by  Canadian  Industries 
Limited. 

In  previous  years  Du  Pont 
tetraethyl  lead  compounds  were 
purchased  directly  from  E.  I.  Du 
Pont  de  Nemours  and  Compa.iy. 
C-I-L’s  entry  into  the  field  is  de¬ 
signed  to  provide  improved  tech¬ 
nical  and  laboratory  service  to 
Canadian  refiners. 

Officially  known  as  the  “tetrae¬ 
thyl  lead  sales  department”,  the 
new  unit  will  have  its  headquarters 
in  the  Victory  Building,  Toronto, 
with  a  branch  office  in  C-I-L- 
House,  Montreal.  An  additional 
sales  office  is  expected  to  be  set 
up  in  Western  Canada  later.  Com¬ 
plete  technical,  laboratory,  medical 
and  safety  services  covering  the 
use  and  handling  of  these  products 
will  also  be  maintained. 

Department  manager  will  be 
Milton  A.  Dewey,  formerly  of  Wil¬ 
mington,  Delaware,  who  has  been 
occupied  with  petroleum  chemicals 
research  and  sales  work  with  the 
Du  Pont  Company  for  the  past  13 
years. 


(Special  to  The  Financial  Times) 

St.  John’s,  Nfld.  —  For  its  first 
year’s  activity  in  Newfoundland, 
the  Canadian  Commercial  Corpor¬ 
ation  .spent  $369,305  in  local 
purchases,  agent  D.  G.  Manual 
has  disclosed  here.  The  year  end¬ 
ed  in  April  which  also  was  the 
large.st  month,  during  which  the 
amount  of  $122,000  was  expend¬ 
ed.  The  bulk  of  the  money  was 
for  contract  work  and  material. 

No  estimate  of  the  present 
year’s  activity  could  be  given  but 
an  additional  contract  will  be  the 
extension  job  the  United  States 
government  has  planned  for  its 
naval  base  in  Argentia,  all  con¬ 
tracts  having  to  pas.s  to  the  CCC 
which  will  receive  final  approba¬ 
tion  in  Washington. 

Being  over  a  million  dollars, 
i  this  will  considerably  augment  the 
I  local  purchases  of  the  corpora¬ 
tion,  the  business  from  which 
I  would  not  come  to  Newfoundland 
'had  the  island  not  joined  Canada. 
*  * 

Not  many  Newfoundlanders 
have  made  the  grade  yet  in  Can¬ 
ada’s  trade  commissioner  service, 
but  one  is  Harold  Madick,  of  St. 
John’s  who  has  just  been  appoint¬ 
ed  assistant  Canadian  govern¬ 
ment  Trade  Commissioner  at  Lis¬ 
bon,  Portugal.  Before  confedera¬ 
tion  he  was  attached  to  the  New¬ 
foundland  Trade  Commissioner’s 
Office  in  New  York.  Subsequent¬ 
ly  he  represented  the  Dominion  in 
the  same  capacity  in  New  York 
and  was  also  attached  to  the 
Washington  Office.  He  is  vet¬ 
eran  of  World  War  II.  having  serv¬ 
ed  In  the  Royal  Air  Force  as  ser¬ 
geant  pilot  in  the  United  King¬ 
dom  and  Iceland  from  1940  to 
1946. 

*  *  * 


Options  Acquired  in 
Edmonton  of  Sites  for 
New  Western  Factory 


Decision  was  made  by  directors 
of  Building  Products.  Ltd.,  .at  a 
recent  meeting,  to  build  a  new  I 
plant  in  Alberta.  ! 

Options  have  been  acquired  on  j 
properties  in  the  Edmonton  area 
suitable  for  the  construction  of  a 


Newfoundland’s  new  cement 
mill,  the  first  in  the  new  pro¬ 
vince,  will  now  be  set  up  at 
Humbermouth  and  not  Mount  Mo¬ 
riah  as  previously  announced.  The 
availability  of  materials  is  the 
reason  for  the  change  of  loca¬ 
tion,  which  is  a  few  miles  from 
the  original  site.  E.  A.  Lija  of 
Latvia,  has  been  appointed  by  the 
Newfoundland  government  resi¬ 
dent  engineer  to  supervise  the 
construction  of  the  cement  mill. 
He  was  formerly  general  manager 
of  the  cement  industry  in  Latvia 
and  recently  was  the  general  man¬ 
ager  of  the  gypsum  industry  in 
Allied  occupied  Germany.  He  ar¬ 
rived  in  Newfoundland  last  week 
and  has  now  gone  to  Humber¬ 
mouth.  The  government  expects  1 
the  mill  to  be  producing  by  next 
spring.  The  machinery  has  been 
ordered  in  Germany  from  the 
Mlag  Company  and  Premier 
Smallwood  will  be  flying  there  in 
October. 

¥  «  y 


NanaimO’Duncan  Util's 
Goes  Into  Liquidation 


Vancouver.  —  Audited  balance 
sheet  of  Nanaimo-Duncan  Utili¬ 
ties,  Ltd.,  as  of  June  30,  shows 
company’s  net  liquid  assets  at 
$756,052,  equal  to  $10.08  per  com¬ 
mon  share.  There  are  75,000  out¬ 
standing  common  shares,  which 
represent  the  only  remaining  capi¬ 
tal  obligation. 

The  company  redeemed  its 
bonds  and  preferred  stock  from 
advances  made  by  the  British  Col¬ 
umbia  Power  Commission  against 
compensation  for  the  company’s 
expropriated  properties. 

Stockholders  at  the  annual 
meeting  voted  to  place  the  com¬ 
pany  in  voluntary  liquidation.  A 
liquidator  has  been  appointed  and 
a  cash  distribution  is  planned 
when  costs  and  taxes  are  finally 
settled.  The  payment  Will  be  made 
at  as  early  a  date  as  possible. 


Cotton  Mill  Activity 
Reflects  Cut-backs 


Operations  in  Canadian  cotton 
mills  during  August  thjg  year 
showed  a  decrease  from  the  pre¬ 
ceding  month,  but  were  ahead  of 
the  corresponding  mont'n  of  last 
year,  according  to  figures  released 
by  the  Cotton  Institute  of  Canada. 

Total  bale  openings  last  month 
were  29,083  (500  pounds  gross 
weight),  a  decrease  of  2,941  bales 
from  July  but  5,325  more  than 
August  1949. 

August's  openings  were  the  low¬ 
est  of  any  month  this  year.  While 
there  is  generally  a  seasonal  drop 
during  that  month  due  to  holidays 
producers  also  see  seme  indica¬ 
tions  of  cut-backs  due  to  previous¬ 
ly  depleted  stock-piles  having  been 
replenished. 

Index  for  August  stood  at  111.1 
(1935-39  equals  100),  as  compared 
with  140,1  for  the  previous  month 
and  98.1  for  the  same  month  last 
year. 


Sawn  Lumber  Output 
In  B.C.  Up  For  June 


Ottawa.  —  Production  of  sawn 
lumber  in  British  Columbia  was 
higher  in  June  and  in  the  first 
six  months  of  this  year  than  last 
year’s  output,  while  output  eftst  of 
the^Rockies  declined. 

The  west  coast  province  turned 
out  312,514,000  feet  in  June,  com¬ 
pared  with  275,901,000  in  June  last 
y«ar,  bringing  the  six-month  to¬ 
tal  to  1,449,432,000  feet,  against 
1,349,238,000  in  the  first  half  of 
1949. 

East  of  the  Rockies,  June  out¬ 
put  totalled  402,058,000  feet, 
against  419,768,000,  and  in  the  six 
months  was  1,233.741,000  feet, 
against  1,366,464,000. 


Largest  single  class  of  income 
tax  payers  in  Canada  in  1947  were 


The  economic  survey  of  New¬ 
foundland  being  conducted  by  In¬ 
ternational  Basic  Economy  Corpo¬ 
ration  (Technical  Service),  a 
Rockefeller  organization,  has  been 
making  excellent  progress.  Sta¬ 
cey  May,  economist  of  the  corpo¬ 
ration,  has  been  in  Newfoundland 
for  the  past  three  months  and  has 
covered  many  districts,  including 
Labrador,  taking  inventory  of  the 
fisheries,  minerals  and  timber  re¬ 
sources.  He  has  just  returned  to 
New  York  and  has  been  followed 
there  by  Premier  J.  R.  Smallwood, 
who  is  on  a  special  business  trip 
to  the  States. 

# 

The  Newfoundland  provincial 
cabinet  has  just  confirmed  the 
appointment  of  the  officers  and 
members  of  the  Industrial  Loan 
Board.  They  are  James  R.  Baxter, 
retired  manager  of  the  Royal 
Bank  of  Canada.  St.  John’s:  N. 
Short,  O.B.E.;  Harold  R.  Lus- 
combe,  Frank  O’Leary  and  John 
T.  Callanan,  secretary. 

Messrs  Baxter  and  Callanan 
will  be  the  paid  members  of  the 
board.  Mr.  Short,  a  former  magis¬ 
trate,  is  Deputy  Minister  of  Eco¬ 
nomic  Development:  Messrs 
O’Leary  and  Luscombe  are  pro¬ 
minent  local  businessmen. 

Still  to  be  announced  are  the 
Fisheries  Development  and  Co¬ 
operative  Loan  Boards,  both  of 
which  will  be  attached  to  the  In¬ 
dustrial  Loan  Board  with  the 
same  chairman  and  secretary. 

*  >1^  * 

An  appeal  board  of  the  Cana¬ 
dian  Pension  Commission  will 

hold  public  hearings  in  St. 

John’s  from  the  18th  to  the  22nd 

of  September.  These  will  take 
place  in  the  Colonial  Building, 

better  known  as  the  House  of 
Assembly.  J.  L.  Melville,  C.B.E., 
M.C.,  chairman  of  the  board  will 
arrive  here  with  his  three  com¬ 
missioners  H.  A.  Bridges,  J.  M. 
Forman  and  J.  F.  Bates.  All  in¬ 
terested  parties,  it  is  anticipated, 
will  appear  before  the  board. 

James  A.  Vance,  President  of 
the  Engineering  Institute  of  Can¬ 
ada,  will  be  visiting  Newfound¬ 
land  from  September  14  to  16  and 
will  hold  a  series  of  meetings  with 
the  local  branch  of  the  Institute 
in  St.  John’s,  which  was  formed 
last  year. 


A  revolutionary  new  process  for 
reproducing  documents  and  draw¬ 
ings  employs  electrical  charges  and 
a  dry  powder  instead  of  the  usual 
photosensitive  coatings  and  solu¬ 
tions;  it  is  expected  to  compete 
seriously  with  blueprinting  and 
other  photocopying  processes  both 
in  speed  and  in  cheapness. 


business  employees,  1,737,898  of  a 
total  of  2,366,456  income  tax  pay¬ 
ers. 


factory  for  the  production  of 
asphalt  roofing  and  siding  pi'od- 
ucts.  Final  decision  as  to  .site 
and  start  of  construction  will  occur 
at  an  early  date. 

The  addition  of  the.se  facilities  to 
its  existing  Winnipeg  Plant  will 
enable  the  Company  to  take  od- 
vantage  of  local  asphalt  and  other 
raw  material  supplies  to  better 
serve  its  Prairie  and  British  Col¬ 
umbia  trade  and  to  participate  in 
the  expected  development  in  that 
area. 


Construction  activity  is  such, 
particularly  in  the  West,  that  de¬ 
mand  for  output  of  Building  Prod¬ 
ucts  is  today  on  an  unprecedented 
scale  and,  despite  the  fact  that 
each  of  past  few  years  has  seen 
a  new  high  level  in  sales  establish¬ 
ed  by  company,  a  further  expan¬ 
sion  is  indicated  for  current  vear. 


As  of  October  1,  1950  there  will 
be  no  more  goods  whose  Importa¬ 
tion  from  the  U.S.  is  prohibited 
under  the  U.S.  Dollar  .Savings 
Emergency  Legislation  of  Novem¬ 
ber  1947.  The  goods  for  which  a 
quota  had  been  established  are 
once  more  about  halved,  leaving 
only  .$100  million  of  base  period 
valued  under  quota  restriction. 
The  same  slash  to  about  one  half 
applies  also  to  Schedule  HI.  ‘die 
capital  goods  list  from  which  4.') 
items  were  entirely  removed, 
among  which  fire  engines,  hearses, 
ambulances,  aircraft  and  parts,  of¬ 
fice  machines  such  as  calculating 
and  Invoicing  machines  and  their 
parts,  vacuum  cleaners,  clothes 
wringers  washing  machines  etc. 

This  move  on  Ottawa’s  part  is, 
no  doubt,  justified  in  view  of  the 
remarkable  improvement  in  Can¬ 
ada’s  trade  with  the  U.S..  the  re¬ 
sulting  improvement  in  the  bal¬ 
ance  of  payments  and  the  accumu¬ 
lation  of  foreign  exchange  re¬ 
serves.  In  fact,  there  have  been 
several  indications  recently  that 
the  government  may  be  consider¬ 
ing  in  the  not  too  distant  future 
the  complete  elimination  of  all  im¬ 
port  controls  imposed  because  of 
the  Canadian  shortage  of  U.S.  dol¬ 
lars. 


M.S.E.  BORROWINGS  I  P 


Collateral  borrowings  by  mem¬ 
ber  "firms  of  the  Montreal  Stock 
Exchange  and  Curb  Market  at  the 
end  of  August  totalled  $18,358,483 
compared  with  $18,011,918  at  the 
end  of  July  and  with  $14,550,594  at 
the  end  of  August  last  year. 

Figures  at  the  end  of  August 
were  the  largest  in  two  years. 
Peak  this  year  was  reached  in 
June  when  brokers’  loans  totalled 
$22,726,409  while  the  low  point 
was  in  February,  when  they  aggre¬ 
gated  $17,180,913. 


The  Public  Service  of  Canada 

Requires 


ASSISTANT  TRADE 
COMMISSIONERS 


for  the  Department  of  Trade  and 
('ommerce,  Ottawa  and  Abroad 


DotaiN  and  application  forms  at 
('ivil  Service  Commission  Offices^ 
National  mployment  Service  Of¬ 
fices  and  Post  Offices. 


Telephones  in  Canada  carry  an 
average  of  1.700  conversations 
each  year. 


lie  vision  aiul  vigour  of  youth 
coiiplcf]  witli  our  knowledge 
and  experience  make  a  strong 
financial  team.  Young 

l»u  si  ne.-ismen  should  talk  things 
over  with  us. 


BANMORONTO 


Sfp  any  of  our  branrh  managrrm 


Estates  have  a  habit  at  growinfi  too! 


Just  as  your  children  seem  to  grow  up  almost  overnight, 
estates  often  expand  without  you  being  fully  aware  of  the 
change.  It  is  so  easy  to  think  of  your  estate  as  ‘■‘smaU'’  and  fail 
to  realize  how  big  its  problems  can  lie. 


Take  time  to  review  your  estate  now.  Estimate  its  value  in 
the  light  of  today's  inflationary  conditions  and  the  needs  of  your 
family — consider  its  problems  in  view  of  current  invostineuta, 
present  day  taxes  and  other  complicating  factors. 


Under  no  obligation  to  you,  one  of  our  estate  officers  will 
bo  glad  to  discuss  your  estate  problems  with  you.  Drop  in  at 
our  office,  or  if  you  prefer,  please  telephone  to  arrange 
a  convenient  appointment  at  your  own  office  or  home. 


MOllE  TH.4N  51)  YEAHS  OF  FKIEMJLY,  PEIISONAL  SEIIVICB 


Crown  Trust 


C  0  A1  P  A  N  Y 

393  ST.  JAMES  ST.  W.,  AlOIVTREAl  •  Phone  LA.  8161 

CT-im  TORONTO  •  BRANTFORD  •  LONDON  >  WINDSOR  •  WINNIPEG  •  CALGARY  •  VANCOUVM 
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,  I  Torquay  and  the  Textile  Industry 

IhA  f*||^3HCIdl  limOS  With  tariff  negotiations  at  Torquay  getting  under- 
*  *  ESTABLISHED  1111  ^  later  this  month,  the  warning  sounded  by  W. 

Pabliihtd  ET.ry  Frid.y  at  282  Notra  Dama  St.  Wan,  G.  Hicks  in  his  presidential  report  to  the  annual 
Mantrcal  by  Tha  Financial  Timaa  Pabliahins  Ca.  Ltd.  gf  the  Silk  and  Rayon  Institute  With  regard 

Sacrctary,  Jahn  U.  Ha**.  Aathorlied  as  Sacand  Class  »  •' 

Mall.  Past  Ofdcs  Dapartment.  Ottawa.  to  the  operating  position  of  Canada’s  primary 


Mall.  Past  Ofdcs  Dapartment.  Ottawa. 


B,  c.  BRTL  .  President  A  Man.-Editar  textile  industries  appears  to  be  well  worthy  of 

J.  w.  TYSON  .  Vice  President  careful  official  attention. 

A.  R.  W.  YOUNG  .  Editar  Emphasizing  the  fact  that  there  is  no  way  of 

SUBSCRIPTION  PRICE!  In  Canada  and  the  United  Kin*-  telling  whether  the  World  situation  today  indicates 
dam.  I5.#0.  Eisawhara.  M.tt  (Canadian  funds).  that  we  have  entered  a  “Still  more  unsettled  post 

ADVERTISING  Rata  Cards  an  appllcatlan  at  all  cur  whether  this  is  a  nre-war  Deriod  durine- 


Somebody  Has  Been  Lifting 
That  Rock  Again 


By  E.  C.  ERTL 


and  stopped,  valves  opened  and  trees,  of  which  over  half  are  oaks, 
shut,  and  reports  made  automati-  Among  the  remainder  are  speci- 
cally  —  all  by  a  flick  of  the  tele-  mens  of  beech,  hornbeam,  syca- 
phone  dial  in  New  York  City.  Un-  more,  maple,  ash  and  birch. 

like  a  crude  oil  pipe  line,  which  - ^ - - - 

handles  only  a  single  liquid  this  At  June  1,  1950,  Canada’s  po- 
“push-button”  line  carries  22  dif-  pulation  was  estimated  to  be  13,- 
ferent  refined  products  to  eastern  845,000,  an  increase  of  296,000  in 
markets.  Each  product  can  be  12  months. 

pumped  through,  one  after  thoe  . 


telling  whether  the  world  situation  today  indicates  Nobody  likes  controls.  Business  ever  they  are  hiding  only  when  ,  serious  complaint.  In  the  mean-  other,  according  to  the  instruction 
that  we  have  entered  a  “still  more  unsettled  post  much  of  them.  The  everybody  else  starts  getting  wor-  time,  C.  D.  Howe  would  probably  electrical  circuits 


government  is  reluctant  to  resur-  ried. 


just  love  to  get  the  lowdown  on  New  York. 


afflets  or  from  ony 


,..p“.n.ibT.  Ad;.rti.in*  A*.ncy.  war  era,  or  whether  this  is  a  pre-war  period  during  ^  compulsions  and  Of  course  black  market  opera-  ;  some  of  the  chaps  who  have  never 

LAncuiter  2iJ*»  —  All  Dtpurt-  which  we  must  prepare  for  any  contingency  ,  the  restrictions;  and  the  average  man  tors  have  many  an  assistant.  The  '  yet  played  any  game  according  to 


HEAD  OFFICE!  Montrfui,  LAneuiter  2IJ**  —  All  Dtpurt-  Which  we  must  prepare  tor  any  contingency  ,  me  restrictions;  and  the  average  man  tors  have  many  an  assistant.  The  '  yet  played  any 
TORONTO!  24  Kiiw  w«t  T.ieiephonc!  EL*in  1201.  Rayon  InstUute  head  recalls  how  the  on  the  street,  when  he  expresses  excess  inventory,  completely  out  I  any  rules  excepr  those  which  they  Toronto,  Ont.  —  Those  who  only 

*  AdTtrtliln*  Aif  Murihall  Boom  sij  —  72  Ad»uid#  various  branches  of  the  textile  industry  were  called  himself  on  controls,  is  in  favor  of  of  the  ordinary  measured  against  themselves  make  up  on  the  spur  like  work  if  they  can  watch  it, 

Teltphon*:  AD.  o«35.  upon  during  the  war  years  to  help  in  the  war  them  only  when  the  controls  apply  orders  on  hand,  or  against  normal  | of  the  moment.  . 

LONDON,  ENG.!  «5  Biihopi*ate,  E.c.  2.  Darlaa  A  Co.,  effort’  and  how  they  met  the  challenge.  He  warns  '  somebody  else  who  might,  with-  business  demand,  provides  such  an  I  -■ . 

...............  .^.t  .n.y  .  hea..hy  c.„  ao  ..  P«  -r  :  £0,^0^, 

■  '  '  - - — - -  if  called  upon  to  do  so,  and  suggests  that,  losing  „  .  hi«  hoaH  thot  in  th  »  *  i  _ 


•  MEN  AT  WORK' 


Waot.  Telephone:  AD.  0655. 


r  R.p„..n.ativ..  that  only  a  healthy  industry  can  do  as  much  again  ^^em,  put  something  over  on  assist. 

y.  Kepre««ntauye.  ^  _ i  1  h'"’’  I  The  man  Who  Cannot  get  it  into 


Devoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


,  .  ’’  The  very  small  minority  of  peo-  head  that,  in  the  event  of  a 

ground  in  the  domestic  market  to  imports  from  |  p,^  spokesmen  real  emergency  he  might  have  to 

other  countries  as  it  is  doing,  there  is  a  very  realj^2,jQ  clamour  for  controls  are,  stop  making  whatever  non-essen- ; 


EDITORIAL  FORUM 


A  GOOD  POINT  WELL  TAKEN 


danger  of  its  health  being  impaired. 


have  had  a  field  day  here  since 
the  huge  subway  construction  has 
been  creeping,  block  by  block,  up 
Yonge  Street.  One  day  last  week 
1,250  were  counted  busily  “watch¬ 
ing  work”  at  the  most  northerly 


I  generally  speaking,  those  whose  |  making,  nevertheless  quarters  in  Ottawa  had  this  to  i 


Military  experts  at  defence  head-  excavated  section.  —  “Time  Copy” 


Even  under  normal  conditions,  Mr.  Hicks  con-  ,  economic  philosophy  demands  that  starve  the  essen-  |  say  about  the  importance  of  this  |  PRINCE  CHARLES'S  SPINNEY 


MONTREAL,  FRIDAY,  SEPTEMBER  15,  1950  tend.s,  the  threat  to  tic  textile  industry  which  exists  the  state  be  all-wise  and  there- j  industry  of  the  raw  material  j  city  in  the  defence  picture. 


in  the  pre.sent  market  situation  should  be  a  matter  fore  capable  of  operating,  and  op-  ffiiStit  need  sometimes  mere- 
DaiHMrbnhl*  Effranterv  of  concern  for  the  government.  And  he  will  find  orating  only,  through  a  system  of  f  troops;  ^yestern  point  in  the  defence  of 

7hl  •  h  factmT'  economic  rslllfrea^on  ^ 

In  Hamilton,  Ont.,  something  remarkable  is  hap-  will  support  him  in  his  argument.  “  .  to  forget  about  an  extra  nr^its  Pacific, 

pening.  Citizens  are  being  compelled  to  live  with  Due  to  its  widespread  ramifications,  the  import-  ^^his  applies  pretty  much  to  the  J  ^h^  ,,  officers  were  explain- 

a  or  -11  United  States  and  it  applies  even  . _  i  .u  .u  .  •  >«g  to  The  Journals  Ottawa  bu- 

their  garbage.  They  have  been  forbidden  to  bring  ance  of  the  textile  industry  to  the  economic  well-  ^^^e  strongly  in  Canada.  Cer-  ,  I’®  >-hen  that  in- 

It  to  the  city  dump.  The  prohibition  comes  from  I  being  of  Canada  is  not  so  easily  recognized.  In  tainly,  the  govermnent  clearly  SSn^  crtroTs^aiJrr''thfn  of 

striking  refuse  collectors  and  it  is  being  enforced  I  certain  other  industries  -  notably  pulp  and  paper,  does  not  care  at  this  time  to  have  the  Ly  when  thcv  wil  ^^6 

bodily  by  masses  of  pickets  who  shove  around  ‘ron  and  steel  and  metallurgical  -  there  are  a  j  its  hands  fuU  be  necessary.  In  ^he  United  Ltes  houses  are  to  be  built  for  its  .staff 

anyone  who  tries  to  throw  something  on  the  city  relatively  few  large  corporations  upon  which  entire  |  red  tape.  and  another  250  at  the  R.C.A.F.’s 

^  communities,  and  .some  of  them  fairly  large,  de- 1  Nevertheless,  we  shall  probably  I  sjjouijj  jjjg  squeeze  play  which  Namao  airport. 

.  nend.  Except  for  a  few  large  cotton  and  artificial  I  have  controls,  sooner  or  later.  It  Lome  individuals  are  trvinV  to  n..f  The  views  of  the  experts  come 


Edmonton  will  be  ihe  key- 
western  point  in  the  defence  of 
Canada  or  for  the  marshalling  of 
military  forces  for  the  Pacific. 
The  staff  officers  vv'ere  explain¬ 
ing  to.  The  Journal’s  Ottawa  bu¬ 
reau  why  work  is  to  be  rushed 


A  new  wood,  recently  planted  in 
Richmond  Park,  London  is  to  be 
called  “Prince  Charles’s  Spinney.” 
The  wood,  which  covers  and  area 
of  ten  acres  to  the  west  of  Robin 
Hood  Gate,  consists  of  about  5,000 


K>k  your  Investment  Dealer 
or  Broker  for  details  and 
prospectus. 

CALVIN  BULLOCK,  LTD. 


lK,dlly  by  ma»..  o(  picket,  who  .hove  around  1™-  •"1  .te.l  and  met.llurglc.l  -  there  are  a  j  U.  hand,  ful^  be  neceiary.  In  the  United  State.  Houaca  are  to  I 

anyone  who  trie,  to  throw  .omethlnj  on  the  city  relatively  few  larso  corporation,  upon  which  entire  :  winding  red  tape.  and  another  K 

^  communities,  and  some  of  them  fairly  large,  de- 1  Nevertheless,  we  shall  probably  should  the  squeeze  play  which  Namao  airport 

.  pend.  Except  for  a  few  large  cotton  and  artificial  ( b®ve  controls,  sooner  or  later.  It  gome  individuals  are  trying  to  put  views  o 


dump  — .  . —  -  -  -  - D-.  —  1  ■  .  - Oiiuuiu  me  squeeze  piay  wnicn 

.  pend.  Except  for  a  few  large  cotton  and  artificial  |  have  controls,  sooner  or  later.  It  gome  individuals  are  trying  to  put  experts  come 

This  seems  to  be  the  picture.  The  strike  has  ^^g^  t^e  primary  i  ^  Sood  idea  if  everybody  on  in  Canada  also  intensify,  we  ^®  ""  surprise;  everyone  ha.s 

been  on  for  some  time  now.  Garbage  is  accumulat-  I'textile  industries,  wh.ch  comprise  a  host  of  mills  I  .8^®^  the  may  see  the  same  development  ^hat  Edmonton 

in<r  in  and  nverflowinc  from  householders’  garbage!, _ ...  _ .u.  _ t..  because  once  again  a  lot  here  as  well.  We  would  have  come,  happens  to  occupy  a  most  import¬ 


ing  in  and  overflowing  from  householders’  garbage  located  right  across  the  country.  It  Is  interesting  J'®''®  We  would  have  eonie  ^ePPens  to  occupy  a  mosMmport- 

cana.  E.ckstoo,»  ar,  getting  filed  w.th  leaky  „,.y‘ become  nfci.ary  Lrver.TndSr^  ".  hoT  aho;  «  Canada  * 

parcels  and  housewives  naturally  are  getting  i  e  people  employed  in  textile  mills  is  just  about  one  of  these  days;  they  may  be  gether  helpless.  The  one  thing  What  puzzles  us,  however,  is  •  , 
of  the  dirty  mess.  Health  officers  are  pointing  o  employee’  in  iron  and  steel  plants,  necessary  in  all  their  1940-1916  that  can  kill  any  black  market  *'h®  apparent  lack  of  national  in-  j 

the  likelihood  of  contamination  and  parents  are  about  six  textile  mills  for  each  five  I  olory.  But  in  the  meantime,  would  faster  than  it  can  grow  Is  full  Merest  in  the  equally  strategic  ! 

getting  worried  about  the  children.  planLs  engaged  in  iron  and  steel  operations.  I'*'  he  a  smart  idea  if  every-  publicity,  the  brightest  light  of  highways  radiating  from  Edmon- 


lVh.t  1.  more  n.tuc.l  than  that  wlvc.  .hould  While  th.  tcxlll.  Industry  do.,  not  .u.t.lh  re- 1°”  S‘l”°.c.UVy'’S..“«„rt  there  anything  wron-  with  "aS."’ 

prevail  on  their  hu.hand.  to  wrap  up  what  1.  lallvely  large  con.mun.t,e.  ..  do  aome  o  th.  other  .y,  „  ^  „,J,„g  kLS  to  c5he7,„<rusM2  K  thc  army  and  air  force  a.ld  a 

lying  around  and  to  take  it  down  to  the  city  dump,  industries,  it  is  the  mam,  if  not  the  sole,  support  element  within  the  population  has  and  to  government  officers  in  «’ord  in  favor  of  routing  the  Trans- 

seeing  that  the  collectors  refuse  to  collect  and  of  numerous  small  communities  spread  throughout  to  be  held  in  check  then  it  might  charge  of  allocation  of  scarce  ma-  Canada  Highway  through  Winni- 

cart  off  the  weekly  accumulations.  the  country.  Thus  any  curtailment  in  production  be  a  good  idea  to  start  at  it  right  terials  and  to  the  public  which  is  Peg  and  Saskatoon  to  Edmonton, 


ton  to  the  north,  the  west  and  the 


Is  there  anything  wrong  with  cast. 


If  the  army  and  air  force  said  a 


cart  off  the  weekly  accumulations. 


To  dispose  of  garbage  in  a  sanitary  way  would  for  the  industry  as  a  whole  would  result  in  no 
£  ei,  V  if  nnf  rfiiHea  little  distress;  as,  presumably,  the  smaller  units 


paying  all  the  shots  —  and  does  no  one  heard  about  it. 


f  th  h  ■  r’e-ht-s  if  not  duties  distress;  as,  presumably,  the  smaller  units  ^  if-  |  all  the  paying  in  tears  too  —  the  If  the  Canadian  Chief  of  Staff 

seem  to  be  one  of  the  asic  ig  ,  ,  ,  ’  in  the  industry  would  be  more  seriously  affected  '!'*’«  vultures  are  obviously  ris-  names  of  those  who  have  some-  pointed  out,  when  the  route  was 

the  exercise  of  which  sets  modern  man  apart  ii  m  larger  operators.  a^iain.  looking  for  the  carcass,  thing  which  they  are  willing  to  being  debated  last  winter,  that  the 

his  forebears  who  merely  emptied  his  pots  through  jj,  nrobablv  is  eood  rea.son  for  apprehension  ^*any  of  them  have  already  found  let  somebody  else  have,  at  a  mere  Jasper  Highway  and  its  continua- 

the  window.  But  in  this  day  and  age,  to  exercise  *  1.  , .  j.  j  ,  fl*®  carcass  and  arc  storing  it  for  extra  black  market  profit  of  say  tion  through  the  Yellowhead  Pass  i 

such  a  right  makes  a  man  a  scab,  a  yellowbelly  m  the  textile  field  regarding  devel-  „„  emergency  which  to  them  is  200%.  to  the  Pacific  coast  was  of  high  j 

and  an  enemy  of  organized  labor.  opments  at  Torquay,  for,  traditionally.  Canadian  merely  a  chance  to  gouge  some-  importance  to  ’’the  defence  of  Can- 

governments  have  looked  first  to  the  textile  ached-  body  for  grease  money.  It  might  be  called  a  radical  ada  and  the  marshalling  of  military  I 

Every  once  in  a  while  there  is  a  report  of  a  ^jgg  vi-iien  any  tariff  tinkering  was  on  the  boards.  The  black  market  has  nothing  measure.  But  in  this  emergency,  forces  for  the  Pacific,”  his  view.s 

fracas  having  occurred  when  a  man  attempts  to  time  appears  to  have  come,  however,  when  I®  *1®  with  free  enterprise.  It  has  much  more  than  in  the  last  one  —  were  giv’en  no  public  circulation. 


I  .  ' 

MSiti’s  msi 


f"'V  '  '-’i 

^  '  k-ev 


get  through  and  remove  the  dirty  accumulations  Ottawa  should  stop,  look  and  listen.  noimng  lo  ao  wiin  tne  "marKet  oecause  emergencies  become  pro-  The  Alaska  Highway  is  offi- 

from  his  home  so  as  to  relieve  his  children  from  Millions  have  been  spent  by  the  various  branchf.2  ®®®"°'iay’”  Black  market  opera-  gressilvely  more  intense  —  the  cially  recognized  as  a  military 
the  danger  of  disease.  Does  this  not  again  de-  ^^e  textile  industry  in  recent  years  on  plant  in«t  Canadian  Army  en- 

.A  u  4.  J  lAMivfVi  nan  oat*rv  I6llOWS  WJlO  Will  QO  Anytillll^f  JUSt  611161  priSC  &.nci  of  t}l6  niflrftct  6CO"  o’inPPrs  3.ro  PmnlnVCrf  th^  VGJir 

monstrate  to  what  dangerous  °ne  can  car  y  expansion  and  modernization,  as  a  result  of  which  long:  as  they  do  not  have  to  nomy  is  at  stake.  The  best  disci-  round  ^n  maintaliiJg  it  1  good 

the  nonsense  of  the  inalienable  light  of  labor  Canadian  industry  is  today  in  a  position  to  work  for  a  living.  This  is  some-  pline  is  still  that  which  is  self-  condition  —  but  the  Alaska  High- 

to  picket?  supply  all  domestic  demands.  Any  development  thing  their  ego  could  not  stand.  imposed,  and  when  necessary,  .self  way  is  useful  only  if  the  road  be- 

One  may  sympathize  with  the  citizens  of  Hamil-  which  would  serve  to  intensify  outside  competition  Right  now  they  seem  to  be  get-  inflicted.  tween  Edmonton  and  Dawson 

ton  and  also  with  those  of  Toronto,  to  whose  city  and  further  reduce  the  proportion  of  the  domestic  busy  with  various  kinds  of  The  smart  fellows  are  buzzing  Creelt,  is  made  a  first-class  all¬ 

dump  apparently  the  Hamiltonian  is  free  to  deliver  market  supplied  by  the  Canadian  mills  could  only  ZwLZm7£dv  Ind'^so^ZdV. 


I  nothing  to  do  with  the  “market  because  emergencies  become  pro-  I 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


his  garbage.  But  sympathy  in  such  cases  is  mis-  have  harmful  re.sults  for  our  economy  as  a  whole. 

placed.  The  sympathy  rather  should  be  extended  - - 

to  society  as  a  whole  which  is  so  in  fear  of  IntHquInq  Suqqesfioil 

organized  gangs  that  it  dares  not  enforce  the  panacea  for  inflation  submitted  to  the  House 

rulings  against  mass  picketing  which  are  suppose  Commons  by  York  West’s  Rodney  Adamson  is 


wholb  somebody  and  somebody’s  that  they  cannot  be  put  back  into  ed  as  a  military  road  also. 

•  cousin  who  has  to  be  cut  in  on  the  their  places,  whatever  their  places  These  highway  projects  should 
deal.  Once  again  one  hears  of  this  used  to  be.  be  undertaken  bv  Ottawa  as  na- 

chap  and  that  who  can  get  it  The  matter  is  somevL  hat  more  tional  works,  of 'vital  importance 
—  t*!®  “^®a  being  that  complicated  now  because  black  m  th,*  Hefenco  nf  Canada.  The 


to  be  an  integral  part  of  all  major  legislation. 
Incidentally,  we  wonder  if  the  pickets  them 


The  panacea  for  inflation  submitted  to  the  House  Lx  .  "‘  ‘  LV  tbe  defence  of  Canada.  The 

Commons  bv  York  West’s  Rodnev  Adamson  is^wv,-  v,  ■  mu  ^  ^  well-nigh  in-  pi-ovinces  are  stout  defenders  of 

commons  oy  York  wests  Rodney  Adamson  is  vvhich  is  silly.  There  are  very  few  ternational.  Europe  has  been  liv-  upii-  “rie-btn”  over  all  hiphwavs 

intriguing  if  nothing  else.  It  will,  of  course,  appeal  shortages  aside  from  those  which  ing  in  the  shadow  of  black  mar-  "Sm-s  ovei  ai  mg  ways 


within  their  borcier.s,  but  even  the 


,  ,  to  gold  mining  interests,  mining  brokers  and  holders  are  created  by  systematic  hoard-  kets  since  the  early  vears  after  ..  i  » 

..lv„,  under  order,  ,ro™  Ihe.r  wlve,^  do  not  other  eectlon.  th.  popul.-  mg.  Wheth.r^l"l,  pure  nlchel  the  war.  New  tHoka ’Sa^  beeh  I™!  b"d“lnoird To^dtiuH^^ 

smuggle  the  omes  ic  gar  age  mo  e  ump,  generally  speaking,  will  have  nothing  much  ecr&p,  which  is  being  offered  by  learned  and  probably  new  supply  pj.joritv  of  the  nations  right  in  the 

before  they  line  up  to  forbid  others  to  do  the  the  smart  boys  at  a  dollar  and  a  sources  and  new  outlets  Have  been  Country’s  defence. 

same  thing.  j^bat  they  will  be  In  the  dark  as  to  what  it  is  .g.  nrirp°is' more  ^  Before  another  construction  sea- 

- — -  ..  ..  all  about  oTL'i  L’?  r,?  ’.i!,"'?  'S'l’  ““f™  7. i  .on  roll,  around,  we  ab.ll  hope  to 


What  to  do  About  U.N. 


or  whether  It  is  steel,  on  which  tor  is  at  home  everywhere.  But 


There  is  no  evidence  that  any  member  of  the  premiums  as  high  as  $100  a  ton  the  one  thing  he  dislikes  more  ‘I®  responsi 


They  are  tolling  the  death-knell  of  United  Nations  f®und  it  expedient  to  comment  on  the  are  demanded  in  some  area.s,  the  than  anything  else  is  the  bright  ^hf^kev  westT™  Doinf  irthfd"^ 

In  many  quarters  today  just  as  they  did  -  to  a  ®®?5®®t®d  futures  market  for  gold.  It  is  very  i'^to  ®f  publ^  Nor  do  his  legi-  fence  of  Canada”  wRh  proper  high- 


TUT-  u.  .  the  ’’key  western  point  in  the  de- 

timnti*  Hiinnii  Z'  Vi  ^ vv  fence  of  Canada”  With  proper  high-' 

timate  suppliers,  who  like  to  take  ...  f 

_ _ _  ..  way  communications  to  the  west, 

r  and  again,  like  the  u  ,t.t  -  - 

IV  better  ^^®  and  the  east.  These 

would  be  well-advised  ®''®"  important  from  a 

irings  from  the  opera-  ®tr^tegm  viewpoint  than  an  ord- 
it  where  the  source  of  f Edmonton 


oTTf.rrt  irr  aam®  fiiiartprii  tn  thp  certain,  however,  that  the  government,  and  its  training  some  time  ago.  timate  suppliers,  who  like  to  take 

con,.der.bl.  ex  e„t  .dvl,.,;  in  th.  Bank  ol  C„,d..  would  «”•">'  “-‘y  .'“1  training  for  a  filer  now  and  again,  like  the  V*/  J 

Iwague  of  Nation,  almo.t  from  IncepUon.  __  ^  ^  jaundleed  eye.  Th.  ““f.  wHen  ‘be  publicity  any  better.  “i 

It  must  be  admitted  that  United  Nations,  as  „ni,arent  unshot  of  such  a  nolicv  were  it  to  be  fol-  °  Industry  would  be  well-advised  “;®  ®'® 

presently  constituted,  apparently  is  doomed  by  would  be  a  free  market  of  more  or  less  th  *^t*h  w  t^^th  offerings  from  the  opera- 

f.  u-  ofic,  f  ai.  ot„i  poTpinap  pom  wouid  DC  a  frcc  marKei  of  more  or  less  they  get  back  into  their  element,  tors,  find  out  where  the  source  of  ^ance  ( 

the  machinations  of  the  Soviets  and  satellite  com-  substantial  dimensions  for  gold  when  the  specified  as  almost  any  purchasing  agent  supply  is  —  this  is  not  difficult 
munist  countries  which  have  reduced  its  usefulness  f^j.  delivery  gf  the  purchased  gold  could  verify  if  he  were  asked.  If  today  even  where  the  trade  mark  ' 

practically  to  zero.  There  appears  to  be  no  good  ^ad  expired.  And  it  is  doubtful  if  those  who  are  t*i®re  >a  a  greater  restraint  as  yet  has  been  rubbed  off  —  and  then 

reason,  however,  why  a  new  and  much  more  ef-  guiding  our  financial  destinies  are  convinced  that  *"  Canada  than  there  is  in  the  make  known  to  everyone  concern-  _ 

fective  organization,  that  would  be  representative  a  free  market  would  be  desirable,  even  two  ‘®  ’’®-  ®^  J^®*^  the  offenders  are. 

of  the  free  nations  of  the  world,  could  not  be  ®a®s®  I®®  pressure  for  some  items  If  controls  are  ever  necessary 

...  ...  .  .  yeais  licilte.  j_  -g,  __  -.--pf  a-  q  ..ulo  thp  hpppncp  tho  rpxpiern  o!t,.pt!pp  hop  A  tell 
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’  of  the  free  nations  of  the  world,  could  not  be  vears  "hence  . .  "  ’  . .  pressure  for  some  items  If  controls  are  ever  necessary  ’^HONE  DIAL  USE 

formed;  membership  in  which  would  remain  open  ^  ^here  is  of  course  also  the  Question  of  our  inter-  If.  "v  ^  situation  has  A  telephone  dial  on  the  thirty- 

'  .  ...  . ,  mere  is,  or  course,  aiso  me  question  or  our  inter  black  market  enterprisers  try  to  become  more  difficult  it  will  Mth  floor  of  a  New  York  office 

I  to  Russia,  or  any  otner  countries,  wnicn  wouia  national  commitments  on  fiscal  matters  to  be  establish  their  U.S.  positions  Urst,  probably  be  shown  In  the  end  building  is  now  operating  an  oil 

agree  to  follow  specified  concepts  of  government  considered.  But  possibly  the  proponents  of  the  get  the  main  lines  established,  and  that  they  will  be  much  harder  to  PiP®  bn®  850  miles  away.  The 

that  might  be  laid  down  in  the  organization  s  gcheme  feel  that  such  commitments  never  should  S®t  the  swing  of  things  properly  get  rid  of  than  the  last  time.  It  “push-button”  pipe  line  was  put 


b&ve  been  m&de*  nnd  therefore  need  not  be  lived  After  this  is  done  0£in3,d3,  s  should  never  be  forg’otten  how-  in  operation  by  Shell  Oil  Compsny  | 
In  the  final  analysis,  the  basic  reason  for  the  up  to.  ’  ’  ’  turn  comes^  ever  that  very  often  we  are  just  and  will  carry  a  variety  of  refined 

I  failure  of  the  League  of  Nations  was  the  absence  The  fearful  thought  obtrudes  Itself  that  the  gov-  ^  '^^ting  the  anti-  products  from  its  Wood  River  Re- 

jT.  xaiiuic  UA  wj.*  oo  control  system  worked  social  element  run  things  their  finery,  in  Illinois,  for  some  450 

■11  United  States  as  a  member.  Had  the  big  emment  might  accept  the  idea,  and  with  it  the  pretty  well  the  last  time,  but  if  own  way,  to  the  huge  discomfort  miles  to  Columbus  and  Toledo, 

ifJ  country  to  the  south  been  in  the  League  the  de-  money  of  those  venturesome  enough  to  buy  the  did  not  work  well  enough.  There  of  everybody  but  themselves.  Ohio. 

r.i  factions  of  Germany  and  Italy  might  have  been  gold  futures.  In  such  an  event,  when  the  delivery  is  always  enough  greed  around  to  Even  at  this  late  stage,  self-  At  the  Illinois  and  Ohio  terminus 


EXECUTORS  AND  TRUSTEES  FOR  HALF 


everybody  but  themselves. 

Even  at  this  late  stage,  self- 


At  the  Illinois  and  Ohio  terminus 


taken  in  their  stride  and  agreement  between  date  fell  due.  It  is  possible  that  national  considera-  encourage  those  who  do  not  seem  discipline  can  make  unnecessary  of  the  line,  and  at  four  interme- 
>1  Britain  and  France  on  unified  action  facilitated.  tions  might  be  found  to  stand  in  the  way  of  delivery  I®  I've  at  all  between  wars,  and  much  of  that  which  later  every-  diate  pipe  line  stations  in  Illinois 

:!j  1.  of  the  gold.  This,  of  course,  would  not  be  “welsh-  ®0"'®  from  under  what-  body  will  regard  as  a  cause  fop  and  Indiana,  pumps  can  be  started 

•  Today  we  have  the  fortunate  situation  in  that  * 

the  U.S.  is  the  leading  spirit  and  moat  active  sup- 


TOO  BUSY 


I.,.  TTCT  •  1  J  1  J  .  n  _  ing”;  it  would  merely  be  the  unfortunate  develon- 

the  U.S.  IS  the  leading  spirit  and  moat  active  sup-  “  •'  - 

X  »  TTTXT  TT.  11,  ,  J  »u.  meut  lu  thc  interim  of  good  and  adequate  reason.s 

porter  of  U.N.  France,  Western  Germany  and  ^*^®  j  ^  „  ^gl  v  r 

Benelux  countries  are  in  closer  communion  than  or  ®®®'  ®  very. 

mi.  r,  J.  .  Finally  what  would  the  farmers  say.  Having  got 
they  have  been  for  generations.  The  Scandinavian  , .  .  .  ,  . ,  ^  ^ 

g..  J  o  14.  T  J  .  1,  •  *  j.ii  ,  11  rid  ®I  grain  futures,  they-would  be  certain  to  object 

nations  and  Switzerland,  following  traditional  lines,  ®  ,  x, 

X  •  ,  J  v  i.  .  I  J  strenuously  to  seeing  them  breaking  out  In  another 

will  travel  along  any  road  which  promises  to  lead  j  e>  * 

to  peace.  Canada,  Australia,  New  Zealand  and  ‘ 

South  Africa  are  stronger  economically  today  than  —  ^  ^  ^  t 

they  were  thirty  years  ago  and  have  cut  their  CUft  CoiHWIltS  OH  CurfBHt  EvailtS 

I  eye  teeth  In  the  foreign  relations  field.  The  Latin  x^,  ^  Parliament  hv  Finance 


The  Dreams  and  Realities  of  Labor 


By  R.  J.  DEACHMAN 

In  a  recent  letter  published  in  than  his  grandsire  did  a  hundred 
the  Leader-Post  of  Regina,  Mr.  years  ago  with  a  cradle. 

W.  G.  Davies,  executive  secretary,  *  ip 

Saskatchewan  Fed’»ration  of  Lab-  Let  us  take  three  different  dates 


I  Prosperity  is  not  reflected  by 
i  the  average  wages  and  salaries  j 
I  alone.  We  must  examine  total  j 


eye  teem  ti  c  tui  g  t  u  »  li  .  e  parliament  by  Finance  makes  this  statement:  “With  manufacturer’s  dollar  in  each: 

American  countries  may  be  following  a  more  Abbott  for  postponement  by  industry  and  wages  deducted  the  worker,  in  the  issii  ni.io  inis 

Independent  line  today  than  In  1920,  but  none  governments  of  any  unnecessary  public  works,  the  nineties,  produced  an  annual  value  Haw  MatoriaU  ..  .3:1.4%  .32.8%  .;i.v9% 

of  them  have  any  vestige  of  sympathy  with  the  Trades  and  Labour  Congress,  in  convention  in  $999—1948.  that  value  had  in-  Costs**^*  2()!o%  2x8% 

communist  line.  Montreal,  passed  a  resolution  demanding  federal,  ®reased  to  $8,189.”  15,^  the  rates  of  wages  decline 


W.  G.  Davies,  executive  secretary,  *  ip  |  alone.  We  must  examine  total 

Saskatchewan  Fed’»ration  of  Lab-  Let  us  take  three  different  dates  |  wage  and  salary  payments  as  well 
our.  Moose  Jaw,  Saskatchewan,  showing  the  distribution  of  the  as  the  number  employed.  Take 
makes  this  statement:  “With  manufacturer’s  dollar  in  each:  first,  employment  in  the  years 

wages  deducted  the  worker,  in  the  isiHi  I'l.io  inis  mentioned:  1890,  369,595;  1939, 

nineties,  produced  an  annual  value  Haw  MatorlaU  ..  .3:1.4%  .32.8%  .3,3.9%,  658,114;  and  1948,  1,156,006. 

nf  SOOD _ 194a  thnf  valiip  had  in-  Sulurios  <Sc  Wurps  21.4%  21.2%  2fl.;i''^ 

or  »»»»  iDM,  rnac  vaiue  naa  in  ,.3.2%  2(i.o%  2:1.8%  Then  comes  total  money  earn- 

creased  to  $8,189.  the  rates  of  wages  decline  ings:  1890,  $100,415,750;  1939, 


The  situation  in  Aala  is  confused,  but  the  setting  provincial  and  municipal  joint  action  on  an  ex-  Let’s  take  the  figures  as  he  in  this  period?  Yes,  when  we  1  $738,811,153;  and  1948,  $2,409,- 
np  of  a  new.  and  more  effective  United  Nations  tensive  public  works  program.  Co-operation  brought  8*^6*  them,  the^  question  is:  What  measure  it  that  way.  In  reality.  I  809,791. 


organization  might  be  the  saving  of  India  and  some  to  the  the  “nth”  degree! 


do  they  mean? 


capital  provided  the  machines,  en- 


of  the  other  Aslan  countries  which  appear  to  be  ¥  ¥  4F  ^ 

teetering  on  the  edge  of  communism.  A  dispatch  from  Washington  sUtee  that  an  .  nroduction  due 

There  may  be  objection,  to  the  setting  up  of  ®-®r.®ncy  board,  in  a  report  to  President  Truman.  Z  LfiuogiLT  pro- 

a  new  UN  organization  that  would  exclude  Russia  brotherhoods  of  trying  g^egg? 


Did  labour  with  its  own  hands  abled  the  worker  to  produce  more, 
create  this  difference?  Was  not  greatly  increased  his  earnings. 


the  increase  in  production  due 


greatly  increased  his  earnings.  Raw  materials  are  the  largest 
The  percentage  received  by  the  single  item  in  production  costs, 
worker  varies  only  slightly  over  The  figures  given  in  this  story 
a  fairly  long  period  of  years.  Earn-  dealy  only  with  direct  factory 


«nd  the  other  “veto”  countries  on  the  score  that  hundreds  of  thousands  of  dollars  from  ^he  worker,  in  1948,  had  be-  depend  on  the  volume  of  wages  and  do  not  include  the  sal- 

It  mi^ht  orecioltate  -the  war  we  are  all  striving  Central  Railway  by  economic  force  h,nd  him  a  capital  investment  of  Production.  If  it  were  otherwise,  aries  and  wages  in  the  raw  mater- 

It  might  PreeP  tt  .  *  in  disregard  of  the  Railroad  Labor  Act.  Omit  the  aoDroxlmatelv  $6000-  in  1890  it  ®''®*’y  increase  in  the  rate  of  lals,  nor  in  in  overhead  charges, 

to  avoid,  on  the  reverse  Side  of  the  coin  howeve^  Z  roTghly  earnings  would  mean  reduction  in  There  are  payments  for  taxes. 

Is  the  fact  that  continued  operation  of  the  UN  railroad  brotherhoods  equipment  he  produced  more,  earn-  the  amount  paid  out  for  raw  repairs,  maintenance,  etc.  If  we 

under  the  conditions  which  now  prevail  could  very  r-*naH«  more  and  cot  it  materials  and  general  overhead  add  these  unseen  wage  costs  and 


under  the  conditions  which  now  prevail  could  very 
•asily  —  probably  much  more  easily  —  have  the 
•ame  effect. 


ed  more  and  got  it. 

I  have  no  desire  to  take  from 


same  effect  ¥  ¥  ♦  I  have  no  desire  to  take  from  ijt  jjs  chinery  we  will  find  th 

same  err  ci.  The  Bolivian  Ambassador  to  Argentina  has  any  worker  any  credit  which  following  table  shows  pro-  90%  of  the  value  of 

One  stark  conclusion  Is  staring  us  in  the  face  denied  an  AP  report  that  the  government  of  his  rightly  belongs  to  him,  but  I  do  ^„otion  per  worker  in  the  years  consists  of  wage  costs, 
today,  which  is  that  United  Nations  is  Impotent  country  had  been  overthrown  In  a  coup  d’etat.  e^ct  Mr.  Davies  to  claim  percentage  of  total  pro-  ^he  only  items  of  c 

M  the  League  of  Nations  ever  was  and  that  Its  The  report,  he  said,  had  been  given  the  press  tio7came''3^ollZroZthe  incre^-  workers  in  ^g  go  to  labour  at 

continued  operation,  as  presently  constituted,  is  a  association  by  someone  who  falsely  used  the  name  efforts  of  labour  years  given,  and  money  earn- 

waste  of  money  and  effort.  Evidently,  therefore,  of  an  embassy  undersecretary.  Very  unfortunate;  c.-it-,  <.  entitled  to  at  lea.st  worker:  entrepreneur, 

one  of  two  alternatives  must  be  chosen:  to  rebuild  but,  if  Bolivia  did  not  have  so  many  revolutions.  man  who  works  ‘’r;.’ Iw.I-l .'oL‘.Ni.n?  n^nWor^.L  Oniv  hv  inrrea.sed 


include  costs  of  plant  and  ma¬ 
chinery  we  will  find  that  at  least 
90%  of  the  value  of  a  product 


given,  the  percentage  of  total  pro-  ^he  only  items  of  costa  which 
diiction  going  to  the  workers  in  ^g  go  to  labour  are  the  rent 
the  years  given,  and  money  earn-  gf  and  the  profits  of  the 


Capital  is  entitled  to  at  least 
some  credit.  The  man  who  works 


i  stronger  edifice  on  the  original  one  or  to  permit  the  AP  might  possibly  have  checked  up  more  a  combine  in  a  western  wheat  !«:'’• 


whole  structure  to 


closely  on  the  information. 


.  field  do^  more  work  in  a  day 


ings  per  worker: 

Proiliiolinii  'r(i,iiiiR  KiiniiiiRs 
per  Worker  to  I.!il)or  per  Worker 
i89't  JI.271  21.1'/!.  ?  272 

19;(9  .3.289  21.2%  1.119 

1948  19,271  20.3%  2,983 


entrepreneur. 

Only  by  increased  production 
can  labour  Improve  its  position, 
raise  its  standard  of  tving. 


TO  LOOK  AFTER  YOUR  INVESTMENTS? 

If  you  find  that  looking  after  your  Investments 
in  securities  and  real  estate  takes  too  much  of  your 
time,  there  is  a  simple  solution. 

Follow  the  example  of  other  busy  people  who 
have  found  that  Royal  Trust  Management  Service 
answers  all  their  requirements  — ^  efficiently  and 
economically. 

The  protection  and  convenience  afforded  by 
our  Management  Service  more  than  repay  the 
moderate  cost. 

Ask  for  our  booklet^  "Management  Service'* 

royal"trust 

COMPANY 

off;ce$  across  Canada  from  coast  to  coast 


/ 


HINTS  TO  INVESTORS 


_ _  THE  FINANCIAL  TIMES,  SEPTEMBER  15,  195n  i 

!  "  quarterly  dividends  qf  20  cents  or  three  months.  Their  members  :  for  the  use  of  the  cioLtrital  plant  |  Pyrex  glass  with  an  extremely^ 

a  share,  which  might  point  to  an  ^rc  industrial  and  trade  union  I  in  the  tactories  in  the  jiarticular  Ihi.'-.  surface  coating  of  electrically 

I  annual  dividend  rate  of  80  cents  leaders  of  national  eminence.  Se-  area.  To  a  large  oxtei.t,  this  on-  conducting  metallic  oxide  is  the 

I  a  share.  Actually,  however,  com-  ‘^*''**  servants  take  part  in  I  abled  industry  to  carry  on  with  heating  >init  in  the  latest  radiant 


Simpsons  A  INQUIRIES  fronfi  subteribers  in 

I  would  very  much  appreciate  regard  to  their  Investments  end 

Vour  views  on  the  “A"  stock  of  problems  are  invited.  Answers 

Bimpsons  Ltd.  as  an  investment  ere  based  upon  information,  which 

for  income  and  possible  Increase  !  THE  FINANCIAL  TIMES  believes 

in  market  value.  —  S.  E.  M.,  i  reliable,  fair  and  unprejudiced,  but 

.  beyond  the  exercise  of  care  tn 

Xoroiito.  securing  Information.  THE  FINAN- 

At  current  market  of  32  the  “A  ”  I  ciAL  TIMES  cannot  assume  re- 
Etock  of  Simpsons  Limited  pro-  sponslbility. 

vides  a  yield  of  tetter  than  6*4  Inquiries  must  baar  the  signa- 
per  cent  on  the  prevailing  annual  tura  and  address  pf  the  writer  in 

dividend  rate  of  S2  a  share.  In  order  to  receive  attention.  An- 

light  of  company’s  past  record.  swers  thought  to  be  of  public  in- 

Its  position  in  the  merchandising  will  be  published.  Stamped, 

field  in  Canada  and  its  recent  ‘^dressed  envelope  or  pSstege 

earnings  showing,  stock  appears  should  eccompany  all  mqu.r.es. 

to  offer  definite  attractions  from  ,  jngs.  in  the  last  fiscal  year,  of  60 
F.n  income-bearing  point  of  view.  |  cents  a  share,  the  company  paid 
Appreciation  possibilities  depand,  |  30  cents  and  at  the 
of  course,  on  many  factors  but  return  is  about  61 
appear  to  be  good.  .  After  the  recent  iss 


Distillers-Seagrams 


.  ,  ,  ,  ,  ^  Acrouico.  Alius,  lUI  AS't; 

reasonable  levels  and  earnings  fit  three  quarterly  payments  of  17  > 


As  a  subscriber  to  the  Financial  cm^ipanies  unaffected  by  need  for  cents  a  share  were  made  with 


pany  has  followed  a  policy  of  pay-  discussions  as  required.  power  suppl 

Ing  dividend  for  the  final  quarter  *  *  been  insufficient  had  there  been  n( 

of  each  year  in  accordance  with  Another  typical  feature  of  both  |  plan  to  .spread  the  load  on  cleciri 

operating  resulLs.  Thus,  for  1949,  These  councils,  is  that  they  have  j  city  supplies 

three  quarterly  payments  of  17>i  1°®**  subsidiary  bodies  meeUng  j  ¥ 

cents  a  share  were  made  with  a  i**®*"®  frequently  and  able  to  deal  :  necos 

final  distribution  of  27>r.  cents  a  I  '^‘^h  local  problems  on  the  .spot.  h'.- 


power  supplies  which  would  have  electric  heater;  and  it  is  expected 
been  insufficient  had  there  been  no  >  to  have  many  other  uses  besides.  1 


dividends  of  17*i  cents  and  a  fl  i.il 


Times,  and  one  who  is  interested  '  adjustment  of  prices.  final  distribution  of  27 cents  a  I  '^‘^h  local  problems  on  the  .spot,  planning  by  cor 

In  the  shares  of  Distillers  Corpora-  Distillers  -  Seagrams  ends  its  .share  and  for  1947  and  1918  three  I  O"  ^he  production  side,  are  re- |  , 

tion  -  Seagrams,  I  should  be  glad  y®**"  ^Ist  and.  for  per-  dividends  of  17>i  cents  and  a  fli.il  !  ffional  board.s  for  industry  and  on  (iu.strie.s  such  as 

If  yon  would  review  the  outlook  ended,  results  will  not  be  payment  of  22'4  cents.  Depending  ‘he  labour  side,  local  employment  motor  manufactu 

for  fills  company  on  your  Hints  to  ^y^'hable  until  around  the  begin-  upon  earnings  for  19,!0,  according-  I  comniittes  (with  a  history  going  both  1 

Investors  page  and  express  sMur  riing  of  November.  Company,  how-  i  Company  is  atronglv  entrenched  hack  to  1917).  Here  again  is  the  details  of  tl 
opinion  with  regard  to  the  pros- 1  q'lHrterly  earnings  j  ly,  total  di.stributien.s  mav  amount  standard  composition  —  represent-  armaments  work 

pects  for  the  st«K-k.  What  effects!  stat^n'ents,  and  that  foi  third  1  to  anything  from  8.',  cent.s  a  .shrre  sti'es  of  employers,  workers  and 
do  you  think,  the  Increased  tax  put  i  y®**’  showed  net  for  to  90  cents  a  share.  ' interested  govcrnmonl  depart- 

on  spirits  by  the  recent  special  ! month.s  equal  to  $3.66  1  At  current  market  for  stock  of  i I  r>i.innin.r  cii 


As  IS  necos.sary,  this  technique  of  ' 
planning  by  con.sultaticn  is  nar-  j 
rowed  down  to  the  particular  in-  !  1 


gional  boHrd.s  for  industry  and  on  austries  such  as  machine  tools,  or 
the  labour  side,  local  employment  j  motor  manufacturing,  for  example, 
comniittes  (  with  a  history  going  ,  ^oth  be  concerned  with 

back  to  1910.  Here  again  is  the  Li,^  .switch-over  to 


on  spirits  by  the  recent  special  ! month.s  equal  to  $3.66  1  At  current  market  for  stock  of  i  . . .  1  mic  Piannin-^  «!liff  This  carries  I  9 

budget  might  have  on  sale4  and  *hare,  up  from  $.3.38  a  .share  for:26'n-27  indicated  yield  on  80  cents  i  There  are  two  main  principles  eeonomic  reseireh  niesentin"  9m 

l.rofits  of  this  rompany.-P.»I.B..  ®  share  annual  basis  i.s  approxi-  !  on  which  these  bodies  work.  First,  situation  reports  in  the  m.inncr  of  /  /  ^ 

Quebec.  y®®*^-  would  appear  to  .sug-  mately  3  per  cent,  return  would  at  the  centre,  the  Ministers  take  intpiii<r.«nrf.  sfnff  ntfoi  uni-r  /  il 

We  doubt  very  much  whether  the  go\erLent  make.s  ,mlicv  de^:  W 

sales  of  Distillers  Corporation  -  ^  ^  explaining  to  them  Execution  of  tLe  ‘ policy 

Seagrams  Ltd.,  or  of  other  opera- 1  ,  •  ,  i  i  ‘  D*®  government  thinks  need.s  decisions  is  then  passed  info  :he  v 

°  '  1949  n«»t  earnine-s  »niiiv’nl»nf  tn  _  ...  ...  ,  i _ _ _ _ ,  _ ..  iinu  1  our  orporiunitv  lo  aiuii 


i  Of  interested  govcrnmonl  depart-  !  "'a'’. Jn  1947,  the  gov- 

ments  einnient  set  up  the  Central  Econo- 

^  mic  Planninjr  Staff.  This  carries 

There  are  two  main  principles  I  ^ut  economic  research,  presenting 


^  TOMORROW’S 
SECURITY-TODAY 


on  which  these  bodies  work.  First, 


situation  reports  in  the 
an  intelligence  staff.  ai 


1949  net  earnings  equivalent  to 


•JO  oo„fo  -  •  tors  in  the  distillery  industry  will  i  na  t.  "  '  ,  j 

30  cents  and  at  the  current  price  .  rr  t  a  t  n  hi  i  53.96  a  share  were  reported. 


be  affected  to  any  noticeable  ex¬ 
tent  by  the  increase  in  the  excise 


At  current  market  of  around 


Even  putting  the  best  complex-  j  ‘®J’®  ^”"®  ^  ‘h®  national  Interest]  machinery  for  consultation  with 
ion  on  final  dividends  for  current  ‘1“‘‘®  7‘®"  P'^mg  them  con-  indu.strv.  which  produces  action  bv 

•••  ■  . '  fidential  information  so  that  they  '  ■  ‘ 


year,  it  will  be  seen,  yield  basi 


.pear  to  beg  i  tax  on  spirits.  Selling  prices,  of  25  V«.  Distiller- Seagrams  shares  relatively  low.  This,  however,  has  ^  understanding  of  the  __  ,  . 

n^orf  ro  I  td  !  mortgage  bonds,  the  working  course,  are  controlled  by  the  dif-  ‘  been  the  case  with  C.l.L.  .stock  for  s“uation.  Secondly,  in  the  dif-  prop,  sed 

r  nLSe  ^df '  ^^uounted  to  $8.4  millions,  ferent  provincial  liquor  commls-  P®^  ®®nt  not  by  any  means  a  a  long  period  of  years;  and  rea.son  ferent  regions,  the  country  knowl-  si^.v-oar  development  plim  'll  is 

and  affiliates  which  oper^t^^^^  of  which  cash  vi-as  $6U  millions,  gions  and  the  increased  excise  tax  fn  "  IandaTds  w?rth''norin^^  is.  a.s  Indicated  by  your  banker,  the  ®<lR®  of  the  representative  employ-  reported.  ir.volvL  the  expendi’ure 

partniental  stores  compared  with  $4.4  and  $1  million  will  not  make  any  difference  to  ng  «tandards.  It  is  worth  noting  Impressive  past  record  of  company  ers  and  workers  is  used  to  solve  the  of  about  $3  861  000.000 

Montreal  a  year  earlier.  the  margin  of  profit  accruing  to  "  fo-L'T*  ’  r  T"";  operating  position  problems.  ! 

Lon  on,  n  ,  rtoe-ina  Earnings  for  the  first  seven  the  distilleries.  Anv  impact  of  the  .  ^  in  both  heavy  and  light  chemical  most  striking  example  of 

houses  m  Toronto.  Halifax,  Regina  n^^nths  (to  April  30th),  of  the  cur-  tax  boost  on  operations  of  the  1  at-  ust  ended  are  about  4  times  cur-  ^  dominant  figure  in  ®ooP®ratlon  between  the  govern-  . - 

and  Vancouver.  No  sale.s  figures  ,„„„ia  v,«  in  if.  *®u‘  annual  dividend  requirements  ,vr>moiv-.o  oni  ment  employers  and  workers,  has. I 


year  earlier.  ^he  margin  of  profit  accruing  to  .an*,-  ’  r  ft  ^  ’‘®  strong  operating  position.  problems. 

Earnings  for  the  first  seven  the  distilleries.  Any  impact  of  the  .  ,  year  both  heavy  and  light  chemical  most  striking  example  of 

onths  (to  April  30th),  of  the  cur-  tax  boost  on  operations  of  the  lat- 1  J,  .  i  a*  ^  ^'^f*  ‘s  a  dominant  figure  in  ®oop®catlon  between  the  govern- 


ent  fiscal  year  were  approxima-  ter,  accordingly,  would  be  in  its  * f u*' f'***  dividend  requirement  explosives  and  ammunition  fields  employers  and  workers 

.-1,,  no-,  I  and  that  market  value  of  stock  Is  _ _ , _ , _  -  been  plans  for  rearrane-lne  th 


L,-  J  W..  fV...  hltf  i  JCCll  VVITIC  UAl  11  111-  ICl,  aUCOrUlUK I V,  WUUlU  UC  HI  1 

are  published  by  the  CO  upa  m  $1,023,000  against  $1,281,000  effect  on  volume  of  sales.  With 

hiiv  nt^  volume  same  period  of  a  year  ago.  .  income  tax  not  interfered  with  at  ,. 

light  of  consumer  buying  volume  i-orr.nanv’.s  nrorinet.  .re  ;  thin  tim.  nnH  in  view  of  the  rela. 


^  ,  _  same  period  of  a  year  ago.  '  income  tax  not  interfered  with  at 

lig  o  cons  er  ^  ,  The  company’s  products  are  j  this  time,  and  in  view  of  the  rcla- 

in  coun  ry,  m  s  ex.  P'ay’^S  a  substantial  role  in  the  tively  small  increase  in  selling 

impressive  igures.  a.irinp  •^’arket,  particularly  in  recent  I  prices  with  average  income  of 

panded  s  ea  i  >  an  fi=cal  thus  offsetting  the  reduc-  Canadians  continuing  on  a  fairly 

pB-St  3  ycaiS,  mere  _  •  tion  in  United  Kingdom  trnd$*  ,  hip^h  appIp  it  nnnpflrs  vprv  murh 


only  equal  to  less  than  6  times  in¬ 
dicated  earnings. 


and  also  is  a  major  producer  of  r®arranging  the  in- 

synthetics.  paints  and  varnish^  dustrial  use  of  elCotricity  during 


Although  the  situation  might  be  .  . ;  , 

u-  I  V  r  1  ,  -A  ?  products.  With  such  a  widelv  diV' 
'  subiect  to  fairlv  rapid  change,  __  .  j  »•  .  x,‘ 

„  ..  *1,..  .  fi  1  f  ensified  production  it  is  in  the  na 


synthetics,  paints  and  varnishes,  “'^s^riai  use  or  eieoiriciiy  (lurmg 
fertilizers,  salt  and  many  other  "doter,  so  as  to  make  the  best 
products.  With  such  a  widelv  div-  ‘P®  power  available.  After 

erQifieri  nrnrfiipfmn  If  1.  In  fi^.  no  discussions  With  the  Ministers  in 


Canadians  continuing  on  a  fairly  i  the  outlook  for  company  things  that  operations  of  I  Do^don,  regional  organizations 


tion  in  United  Kingdom  trade  i  high  scale  it  appears  very  much  i  promising  and  stock  pompanv  should  be  much  le.ss  vul-  1  '''®*'®  the  task  of  working  |  CALCARY 

_ I,  _ ...  Would  seem  to  have  certain  specu-  _ 4.,.’^*.  _  .  .  out  amone  tliemselves  time-taiile.s  ' 


period  ended  January  4,  1950,  over  ^-hich  the  lumber  industry  has  suf-  open  to  question  if  buying  of  p- 

preceding  year  having  been  ap-  lat.ve  at^actio^ 

proximately  per  c  .  Recently  however,  as  was  re-  a  decline.  Had  Income  tax  rates  , 

Despite  expansion  in  sales  last  ported  in  The  Financial  Times,  been  increased  simultaneously  with 
year,  operating  profits  were  mod-  fpere  have  been  inquiries  from  the  the  boost  in  the  excise  tax,  it 


nerable  to  temporary  swings  in  among  themselves  time-tables 
general  bu.siness  activity  and  that  — — — 


Toole,  Peel  &  Co. 

LIMITED 

FINANCIAL  ACENTS 

Appraisers  and  Valuoters 
Estates  Managed 

CALCARY  CANADA 


Vour  opporiuniry  co  attoin  financial 
indipcnJcncc  will  be  gone 
Kooner  than  )ou  think  For 
your  own  future  happiness  plan 
regular  savings  TODAY 
SAVINGS  EARN  2%. 


Canada 

Permanent 

mortgage 

Corporation 

HEAD  OFFICE 

320  BAY  ST.,  TORONTO 


erately  lower  than  for  year  pre-  united  Kingdom  addres.sed  to  the  might  have  been  another  story  al-  ‘h®  stock  of  Canadian  Industries  organizations, 

vious  at  $12,443,385  as  against  b.C.  lumber  interests  and  as  a  re-  together.  Ltd.  as  an  Investment.  .The  yield  For  year  1949  company  reported 

$12,533,137  apparently  arisin.g  Canadian  delegation  may  go  As  suggested  in  reply  to  another  but  ni.v  bank  manager  earnings  equivalent  to  $1.24  a 

from  smaller  profit  margins  ana  London  shortly  to  discuss  great-  inquiry  on  this  page  recently,  only  Informs  me  that  llie  dividend  not  share  on  common  stock  and  it 

inventory  adjustments  in  some  export  possibilities.  Perhaps  the  the  outbreak  of  another  major  war  ®nly  Is  very  safi*  hut  subjeet  to  an  seems  reasonable  to  assume  that 

lines.  Net  earnings  after  all  c  ar-  British  authorities  expect  the  would  call  for  war  production  on  increase.  Safety  is  the  chief  con-  net  for  current  year  will  be  at  lea-st 
ges  were  up,  however,  at  $4,  93.  supply  sources  to  be  closed  the  part  of  distilleries.  There  is  slderatlon  with  me. — S.A.K.,  West-  gg  zood-  this  in  the  lipht  of  hnsi 

666  from  $4  281  761  and  were  eqm- 

valent  to  50.3b  a  ^^are  on  Sales,  which  in  the  year  to  Sep-  that  setting  aside  of  normal  ma-  Canadian  Industries  Ltd.  has  panded  production  facilities  of 

bined  “A”  and  stocks  as  tejjiher  30th  1949  reached  a  new  turing  stocks  by  the  distilleries  will  paid  on  its  common  stock  this  year  company, 

against  $5.24  a  share.  Earnings  i,ig.b.  are  exnected  to  have  been  he  subiect  to  anv  limitations.  As 

for  past  4  years  have  averaged  tapped  again  in  the  year  ending  stocks  In  hand  already  arc  fairly  1  ,  I 

S4.87*a  a  share  on  combine  after  the  next  three  weeks.  The  heavy,  continuation  of  production  F)  ..i  ■ 

stocks,  or  nearly  2-2  times  annua  company’s  timber  limits  are  in  ex-  at  recent  rate  might  result  in  a  1X00 1^111 0 1110111  rldlllllllO  111 

dividend  requirements  on  issues.  pellent  shape  and  as  there  is  no  situation  that  would  call  for  some  1 1  _  ®  I 

Funded  debt  ®-*\d  capitalization  of  particular  indication  of  a  curtail-  readjustment  in  inventory  values.  I  TFiaii  I  Inal'it^s'l  a a-arf i-l j->.u-u-u  I 

Simpsons  Limited  comprises:  $14.5  ^lent  in  the  lumber  requirements,  Assuming  maintenance  of  current  ■  lit.  tJIIItt^vl  iVI  11 

million  of  short  term  notes  bearing  either  in  Canada  or  abroad,  the  high  rate  of  demand,  as  a  conse-  „  w^wm^r  ^ 

2*2  p  c-.  2-%  p  c.  3  p.c.,  3’*  p  c- and  outlook  continues  to  be  healthy.  quence  of  expanding  industrial  By  JOHN  KINGSLEY 

3’.2  P-c.  interest  rates;  $12.9  mil-  recent  increase  in  taxes  on  activity  arising  from  defence  pro-  tnformaUon  offic* 

lion  of  3*4  P-c-  serial  1st  mortgage  corporation  incomes.  S'J ,  does  not  grams  in  U.S.  and  Canada  —  more  " .  .  ,  „  I 

bond.s;  $15  million  of  i\-i  p.c.  cu-  appear  to  make  very  much  of  a  than  90  per  cent  of  Distillers-Sea-  Rearmament  in  free  countries  ,  manpower  questions,  including  the 


^  J.  m  J  i  •  dividend  record  on  its  shares 

Canadian  Industries  should  be  much  more  stable  than 

Please  advise  me  with  regard  to  is  the  case  with  most  industrial 


vious  at  $12,443,385  as  against  g  ^  lumber  interests  and  as  a  re- 
$12,533,137  —  apparently  arisin.g  Canadian  delegation  may  go 


United  Kingdom  addres.sed  to  the  might  have  been  another  story  al- 
B.C.  lumber  interests  and  as  a  re-  together. 


er  export  possibilities.  Perhaps  the  the  outbreak  of  another  major  war  «  very  san'  mir  siiojeor  lo  an  seems  reasonable  to  assume  that 

British  authorities  expect  the  would  call  for  war  production  on  Increase.  Safety  Is  the  chief  con-  net  for  current  year  will  be  at  lea-st 

Baltic  supply  sources  to  be  closed  the  part  of  distilleries.  There  is  slderation  with  me. — S.A.K.,  West-  gg  good;  this  in  the  light  of  busi- 

to  them  shortly.  no  very  great  danger,  therefore,  mount.  nesg  conditions  in  general  and  cx- 

Sales.  which  in  the  year  to  Sep-  that  setting  aside  of  normal  ma-  Canadian  Industries  Ltd.  has  panded  production  facilities  of 


These  Serured  !\otes  hai'ing  been  placed  privately,  this  advertiicment  appears  aj  a  matter  oj  record  only. 


AW  Issum 


85,000,000 


Industrial  Acceptance  Corporation  Limited 


(Incorporated  under  the  lau  s  of  Canada  ) 


S4.8i  2  a  snare  on  tomo  after  the  next  three  weeks.  The  heavy,  continuation  of  production  F)  ..i  ■ 

stocks,  or  nearly  2*2  times  annua  company’s  timber  limits  are  in  ex-  at  recent  rate  might  result  in  a  1X00  Fill  0 1110111  rldlllllllO  111 

dividend  requirements  on  issues.  cepent  shape  and  as  there  is  no  situation  that  would  call  for  some  1 1  _  ®  I 

Funded  debt  ®-*\d  capitalization  of  particular  indication  of  a  curtail-  readjustment  in  inventory  values.  I  TFlSIi  I  I 

Simpsons  Limited  comprises:  $14.5  ^lent  in  the  lumber  requirements,  Assuming  maintenance  of  current  ■  lit.  tJlllltvl  iVI  11  jpvlOlll 

million  of  short  term  notes  bearing  giu^ep  jjj  Canada  or  abroad,  the  high  rate  of  demand,  as  a  conse-  „  ^ 

2*2  P-c.,  2-%  p.c.  3  p.c.,  3*4  p.c.  and  outlook  continues  to  be  healthy.  quence  of  expanding  industrial  By  JOHN  KINGSLEY 

3’.2  P-c.  interest  rates;  $12.9  mil-  recent  increase  in  taxes  on  activity  arising  from  defence  pro-  Informatlan  offic* 

lion  of  3*4  P-C.  serial  1st  mortgage  corporation  incomes.  5^J,  does  not  grams  in  U.S.  and  Canada  —  more  " .  .  , 

bond.s;  $15  million  of  4*,2  p.c.  cu-  appear  to  make  very  much  of  a  than  90  per  cent  of  Distillers-Sea-  Rearmament  in  free  countries  manpower  questions,  including  the 
mulative  4*2  p.c.  preferred  stoc  ,  difference  on  this  company’s  per  grama  sales  are  in  former  country  presents  governments  with  special  whole  background  of  the  Govern- 

ofn  nno  «tnrka  ®®"'‘"8^®-  “  inventories  would  be  kept  at  problems  of  organization.  -Where-  cent’s  wages  stabilisation  poliev, 

360.000  class  B  common  stocks.  ag  jg  gggv  for  totalitarian  coun-  _ 


2’/49'c  Secured  Notes  Series  “G” 


Dated  September  1,  1950 


To  mature  March  1,  1953 


Trustee :  Montreal  Trust  Company 


Creenshields  &  Co  Inc 


I  Class  “A”  stock  has  preference 
over  claas  “B”  to  extent  of  non- 
cumulative  annual  dividends  of  $1 
a  share.  Both  issues  participate 
equally  in  distributions  in  excess 
of  $1  a  share  annually.  Since 
March  last  year,  dividends  at  an¬ 
nual  rate  of  $2  a  share  have  been 


mvESTum  moimmnm 

COmCNTS  t  ANAIYSCS 


nual  rate  of  $2  a  share  have  been  “Province  of  Quebec”.  The  pros-  &  Co.  I 

paid  on  both  classes  of  stock,  pectus  in  connection  with  the  issue  Toronto, 

prior  to  which  $1.50  a  share  was  of  525  millions  in  3%  SF  bonds,  is- 

paid  in  1947  and  1948  and  $1  a  gued  by  A.  K.  Ames  &  Co.  Ltd.,  “Xrad 

share  in  1946.  Montreal  contains  statistical  in- 


such  methods  are  avoided  as  far 
^  as  possible  by  free  countries  in 

JinAL  Y5E5  peace. 

In  the  1930’s,  the  problem  was 
different.  There  were  unemploy- 
&  Co.  Ltd.,  36  King  street  west,  gjj  manpower  and  unused  indus- 


iHuu.uins  01  organizauon.  wnere-  ment’s  wages  stabilisation  poliev, 
as  It  is  easy  for  totalitarian  coun-  and  has  the  Minister  of  Labour 
tries  to  switch  Industries  over  to  gs  its  chairman.  These  councils 
munitions  work  by  state  direction,  n.get  in  normal  times  every  two 


The  Wood  Gundy  Corporation, 

Limited 


share  in  1946. 

Department  store  sales  in  Can 


trial  resources  available  as  the 
01  5ZO  millions  in  oyc  tsr  oonus,  is-  ¥  ¥  flF  armament  programme  developed, 

sued  by  A.  IL  Ames  &  Co.  Ltd.,  “Traders  Finance”.  A  special  But  in  countries  with  full  employ- 
Montreal  contains  statistical  in-  Traders  Finance  <3orp.  ment,  or  with  a  high  level  of  un¬ 
formation  indicating  the  sound  published  by  McLeod  employment  and  with  their  Indus- 

fiQi^nl  YVNaiflnn  nf  fViP  TimvinrA  Thp _  _  .  _  _  ^  ....  _  - 


ada  which  were  giving:  evidence  of  fiscal  position  of  the  province.  The  young  Weir  &  Co.,  Toronto.  The  trial  resources  fully  used,  men  and 

.. _ Jmm  wxAa*f  KA^xlrct  Aci«>1av  fVtia  ioMllA  I  ^  ’  ....  ..... 


a  declining  trend  in  early  part  of  books  closed  early  on  this  issue  earnings  and  the  in-  materials  have  been  switched  from 

this  year,  have  picked  up  widely  and  a  substantial  retail  demand  is  pp^gg^j  dividend  rate  on  “A”  and  civilian  to  military  work, 
of  late,  and  indications  are  that  indicated^  (Address  W.  J.  Piper  ..g..  particularly  true  of  the 

business  for  1950  as  a  whole  will  A.  E.  Ames  &  Co.,  360  St.  James  specially  noted.  (Address  United  Kingdom  with  an  unem- 

show  a  fairly  marked  expansion,  street,  Montreal).  Barlow.  McLeod  Young  Weir  ployment  of  less  than  two  per  cent 

&  Co.,  50  King  street  west,  To-  of  the  working  population,  and 


show  a  fairly  marked  expansion. 
In  addition,  it  appears  that  profit 
margin  has  been  on  an  improving 


scale.  Prospects  are,  therefore,  Market  Letter  by  Shear- 

that  earnings  of  Simpsons  Ltd.  Hammill  &  Co.,  Montreal,  sees 


regular  i-onto.) 


for  current  year  will  be  at  least 


¥  ¥  ¥ 

“The  Market  Trend”.  The  Sep- 


with  factories  and  supplies  of  raw 
materials  fully  occupied  with  the 
postwar  production  and  the  export 


a  strengthening  of  inflationary  tember  8th  Investment  Letter  of  t‘*’‘ve.  It  may  seem  surprising  that 


-nnoaihiv  anmowhnf  hottfer  - ^ — . “  - - lemoer  5in  invesimeni  i.,etier  or  oh. ...o,.  1 

Thun  those  for  iMt  vear  ’  '■®“®®‘‘°"  of  this  in  crabtree  &  McLaughlin,  Montreal  t»*e  United  Kingdom  government 

_  D*e  stock  markets.  Particularly  g^gg  possibility  that  the  market  should  have  said  in  the  rearm- 

n  n  referring  to  New  York,  where  the  jg  technically  strong  enough  mament  memorandum  addressed 

XU  w  ‘‘*®  to  close  the  gap  made  by  the  sell-  ‘o  the  U.S.  A.  government,  that  it 

I  have  been  strongly  urgM  by  Letter  points  to  rising  wages  and  after  Korea.  However  it  is  **0^  propose  to  use  methods  of 

my  brokers  to  purchase  British  increased  dividends  as  pressing  to-  ,  +  exnected  accordine  to  compulsion,  such  as  the  direction 

Columbia  Forest  Producls.  Would  -^ygr^s  a  greater  demand  for  con-  reviewers  that  a  new  high  will  oT  labour  or  requisitioning  of  fac- 

this  be  considered  a  sound  pur-  -  I  me  reviewers  inai  a  new  nign  win  ^  ^  y  _ 


sumer  goods.  (Address  Sidney  present  move 


For,  in  the  near  future, 


i_  J*  au.rx  ttm  -  -  uv  iiiaut;  uii  Liie  jinjvc.  - -  - ®  -  -  - » 

chase  from  the  standpoint  oi  its  ^nen.  Shearson  Hammill  &  Lo.,  (Address  A  A  McLaughlin  201  "*en  and  factories  at  present  en- 
present  i,®  ‘^2  St.  James  street  west,  Mont-  j^j^tre  Dame  street  west.  Mont-  8a«ed  on  the  production  of  civil- 


know  something  about  this  com¬ 
pany,  as  to  Its  assets,  capitaliza¬ 
tion  and  dividend  paying  capacity 
and  as  to  its  future  earnings.  — 
Ontario  Subscriber. 


real), 

¥  V  4* 

“Vancouver  Water  District”. 


real). 

¥  ¥  ¥  e 

Intern.  Utilities.  The  most  re- 


descriptive  circular,  discussing  the  cent  of  the  Outline  Studies  of  Mc- 


ian  goods,  must  turn  over  to  pro¬ 
ducing  equipment  for  the  armed 
forces. 

¥  ¥  ¥ 

The  United  Kingdom  govern- 


B.C.  Forest  Products  stock  ap-  investment  advantage.s  of  the  Cuaig  Bros  &  Company.  Mon  real,  hlrthis  ca^^ 

ars  to  have  considerable  specu-  Greater  Vancouver  Water  Distnc  reviews  the  position  of  this  ho  ding 

tlve  attractions,  in  addition  to  debentures  has  just  been  publ.sned  company  which  controls  three  f^stry  S  whem  ^ 
substantial  yield  which  appears  by  McMahon  &  Burns  Limited  of  major  western  utility  concerns  A  ;"“““[YrTovem.rn?  or^nanc^ 
to  be  relatively  safe.  On  earn-  Vancouver.  (Address  626  West  substantial  expansion  is  expected  J;  gg^°7 

Pender  street,  Vancouver,  B.C.)  for  this  company.  (Address  Hugh  laciories  oy  locai  consuuauon. 

;(•  ¥  ¥  McCuaig,  276  St.  James  street,  '^bis  confidence  is  based  on  long 


^NATURE  UNSPOILED 


¥  ¥  ¥  McCuaig, 

“Bond  Investments’’.  A  list  of  Montreal), 
nine  bond  investments  has  been  ¥  ¥  ¥  me  governmeni.  me  employers  ana 

compiled  by  McLeod  Young  Weir  &  “Westeel  Products”.  The  Sep-  trade  union  leaders. 

Co.  Ltd.,  Toronto.  The  list,  of  both  tember  issue  of  Investment  Secu-  Beginning  In  the  early  years  of 
government  and  corporation  bonds  ritics  Review,  published  by  James  the  war,  the  machine  for  continu- 
provides  yields  between  2.73  and  Richardson  Si  Sons,  Winnipeg,  dis-  ous  consultation  betwen  the  gov- 
4.86%  and  information  on  them  is  cusses  the  position  of  this  Import-  ernment  and  both  the  workers  and 
available  in  detail.  (Address  Len  ant  producer  of  sheet  metal  prod-  employers^  side  of  industry  was 
Barlow,  McLeod  Young  Weir  &  nets.  The  shares  are  shown  to  established.  This  worked  *0  ef- 
Co.  Ltd.,  50  King  street  west.  To-  provide  a  good  yield  and  offer  pos-  fectively  that  it  was  continued 


experience  of  cooperation  between 
the  government,  the  employers  and 
trade  union  leaders. 

Beginning  In  the  early  years  of 


M 


2,150,000  Common  Shares 

Par  Value  $1  per  Share 

Canadian  Superior  Oil  of  California,  Ltd. 

(Incorporated  under  The  Companies  Act,  1934,  of  Canada,  as  amended) 

Transfer  Agents:  The  Royal  Trust  Company,  Toronto,  Montreal,  Halifax, 

Winnipeg,  Calgary,  Vancouver  and  St.  John,  X.B. 

Empire  Trust  Company,  New  York 

Registrars:  The  Royal  Trust  Company,  Toronto,  Montreal,  Halifax, 

Winnipeg,  Calgary,  Vancouver  and  St.  John,  X.B. 

Ci^  Bank  Farmers  Trust  Company,  X'ew  York 

Of  this  issue  1,935,000  Shares  are  being  offered  for  sale  in  the  United  States  by  Dillon,  Read  &  Co.  Inc. 
and  other  United  States  Underwriters. 

We,  as  principals,  are  offering  in  Canada  215,000  Shares  of  this  issue,  subject  to  prior  sale  and  change  in 
price,  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  Counsel.  The  right  is 
reserved  to  reject  any  application  or  to  allot  a  smaller  number  of  Shares  than  applied  for. 

Price;  $11  per  Share 

It  is  expected  that  Definitive  Share  Certificates  will  be  available  for  delivery  on  or  about  September 
19th,  1950. 


A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The 
Companies  Act,  1934,  as  amended,  will  be  furnished  promptly  upon  request. 


established.  This  worked  *o  ef¬ 
fectively  that  it  was  continued 


ronto.) 

¥  ¥  ¥ 

“Selburn  Oil  Co”.  A  circular 
dealing  with  this  Alberta  company, 
on  which  financing  has  recently 


sibllities  of  appreciation.  (Address  after  the  war  and,  with  only 
J.  Fowler,  James  Richardson  &  small  alterations,  reconstituted  as 
circular  Sons,  Main  Street,  Winnipeg).  the  permanent  peace-time  nia- 

impany,  ¥  ¥  ¥  chinery  for  economic  planning  by 

“Intern.  Pete”.  An  analysis  of  consent.  Since  the  war  the  gov- 


^YOURS  TO  PROTECT® 

The  SPARROW  HAWK  is  the 
common  small  falcon  you  see 
in  all  settled  areas.  He  is 
handsomely  marked  in  red¬ 
dish-brown,  black,  slate-blue 
and  white.  He  feeds  on  mice, 
grasshoppers,  and  various 
other  pests.  A  beautiful  bird, 
he  deserves  full  protection. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

1  WATERLOO,  ONTARIO 
t  o  lilt  CARUNU'S  Dll  OE 


been  completed,  has  been  prepar-  International  Petroleum*  has  been  emment  has,  through  a  number 
ed  by  Midland  Securities  Ltd.,  prepared  by  J.  H.  Crang  A  Co.  Tor-  of  councils  and  committees,  main- 
London,  Ont.  (Address  E.  Kenne-  onto,  which  points  out  that  the  tained  continuous  touch  with  em- 
dy.  Midland  Securities  Ltd.,  Huron  current  market  does  not  appear  to  ployers  and  workers. 

&  Erie  Bldg.,  London).  reflect  the  substantial  improve-  The  two  most  important  bodies 

¥  ¥  ¥  ment  which  has  taken  place  in  the  in  the  United  Kingdom  Economic 

“Brantford  Roofing  Co”.  An  earnings  outlook  of  this  old  Can-  Planning  Organization,  are  the  Na- 
analysis  of  the  Class  “A”  Preferred  adian  trading  favorite.  (Address  tional  Production  Advisory  Council 
stock  of  Brantford  Roofing  Co.  J.  H.  Crang,  40  Adelaide  street  on  Industry  and  the  National  Joint 
has  been  published  by  Playfair  A  west,  Toi’onto.)  Advisory  Council.  Both  trace  their 

Company  of  Toronto,  and  is  now  ¥  ¥  ¥  origins  to  early  in  the  war,  and 

available.  (Address  H.  L.  Tranp,  “Investments”.  The  September  both  were  reconstituted  soon  after 
Playfair  &  Co.,  68  King  street  list  of  Investment  Suggestions,  the  end  of  the  war.  They  are  per- 
west,  Toronto.  published  by  A.  E.  Ames  A  Co.,  haps  rather  readily  confused  be- 

¥  ¥  ¥  Limited,  Toronto,  once  again  con-  cause  of  their  similarity  in  the 

‘‘Manitoba”.  A  prospectus  con-  tains  a  large  number  of  represen-  titles,  but  they  have  distinctive 
taining  detailed  information  con-  tative  common  and  preferred  functions.  The  National  Produc- 
cernlng  the  financial  strength  of  shares,  bank  shares  and  a  group  tion  Advisory  Council  for  Industry 
Manitoba  and  other  factors  of  in-  of  government  and  corporation  hM  as  its  chsurman  the  Chancel- 
terest  to  investors  in  provincial  bonds,  yielding  at  time  of  com-  lor  of  the  Exchequer  (who  now- 
bonds  has  been  issued  by  Wood  pilation  between  2.73  and  3.54%.  adays  has  general  responsibility 
Gundy  A  Company,  Toronto.  This  A  number  of  attractive  common  for  the  whole  range  of  economic 
is  in  connection  with  the  new  issue  and  preferred  stock  yields  are  also  policy)  and  deals  with  the  physical 
of  S'"/  SF  debentures  which  re-  listed.  (Address  M.  Stewart,  A.  E.  problems  of  production, 
cently  came  on  the  market.  (Ad-  Ames  A  Co.  Ltd.,  320  Bay  street.  The  National  Joint  Adnsory 
dress  D’Arcy  Dingle,  Wood  Gundy  Toronto).  Council  deals  particularly  with 


Greenshields  &  Co 

Inc 

Mills,  Spence  &  Co., 

Limited 

L.  G.  Beaubien  &  Co., 

Limited 

Tanner  &  Co. 

Limited 

Carlile  &  McCarthj 

Limited 

McMahon  and  Bums 

Limited 


The  Wood  Gundy  Corporation, 

Limited 

W.  C.  Pitfield  &  Company, 

Limited 

Dominick  Corporation 

of  Canada 

Midland  Securities 

Limited 

Bache  &  Co. 


The  Western  City  Company, 

Limited 


Boss  Whittall 

limited 


Bruce  Holdings 

Limited 


James  Richardson  &  Sons 


Cochran,  Murray  &  Co., 

Limited 

Savard,  Hodgson  &  Co., 

Inc. 

Osier,  Hammond  &  Nanton 

Limited 

Yorkshire  Securities 

Limited 

Eastmi  Securities  Company 

limited 


The  National  Joint  Adnsory 
Council  deals  particularly  with 
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B.  A.  Oil  Taking  | 
Another  Step  In  | 

I 

Expansion  Plans  j 


Projected  Increase  in  j 
Capacity  of  Moose  Jaw  j 
Plant  with  Double  Gas- j 
oline  Output  ! 


Covering  The 

INSURANCE  FIELD 


Fire  and  Casualty  Companies  Turn  to  Alberta 
as  Field  for  Widely  Expanding  Volume  of  Bu¬ 
siness  —  New  Type  of  Policy  Developed  by 
"Nalaco" 

Bv  Ol'R  IXSL'RAXCE  EDITOR 


Doubling  of  the  gasoline  pro- 


The  Ontario  Department  of  In-  j  cation  that  they  are  not  comply- 
,  surance  is  "much  perturbed”  re-  '  ing  with  the  requirements  of  the 
auction  at  the  Moose  Jaw  refinery  j  gai-^ing  numerous  complaints  '  Ontario  Insurance  Act. 
of  The  British  American  Oil  Co.  ,  ^here  people  have  given  agents  i  "Should  such  conditions  exist, 

applications  for  insurance  and  !  the  offending  parties  will  be  given 

a  warning  and  a  chance  to  set 


Ltd.,  is  involved  in  a  further  step 


In  company’s  expansion  program  '  accepted 

announce  y  .  .  eiingei,  i  fyji  payment  of  the 

vice  president  in  charge  of  manu-  .  I •  ■ 

facturine’  premiums  and  nave  given  the  ap- 

Latest  project  which  will,  it  is  '  Pli<^«"ts  receipts  for  the  amount 
estimated,  cost  several  million  |  t^ents  have  stated 

dollars,  calls  for  the  installation  of  I  applicants  were 

a  catalytic  cracking  unit  ,  the  | ‘’“^'^red  against  the  risks  involved, 
first  in  Saskatchewan),  a  coking  ,  t^^areby  leading  them  to  believe 
plant,  a  thermal  cracking  unit,  ;  they  were  actually  covered 


catalytic  polymerization  equip¬ 
ment,  additional  tankage,  water 
facilities  and  the  expansion  of 
other  utilities. 


from  the  time  and  date  when  they 
signed  their  applications. 

If  an  accident  or  fire  occurs  be¬ 
fore  a  policy  or  official  binder  is 


It  will  increase  the  Moose  Jaw  ,  issued,  the  applicant  may  find  that 
refinery’s  crude  handling  capa-  j  he  has  no  insurance  because,  in 
city  from  the  present  6,000  bar-  |  spite  of  the  agent’s  assurance,  th. 


their  affairs  in  order.  However  a 
repetition  after  due  warning  is 
treated  as  an  offense  and  may  re¬ 
sult  in  an  appearance  before  an  I  George  Doucett.  He  says  more 


I  Union  Insurance  Society  of  Canton 
:  at  its  Canadian  head  office. 

I  *  ¥  ¥ 

James  B.  Killey  has  resigned  as 
I  general-manager  of  the  National 
I  General  Insurance  Co.  at  Winnipeg 
j  to  become  manager  of  the  general 
]  insurance  department  of  Dale  and 
I  Co.,  Winnipeg, 
j  til  ¥  ¥ 

R.  A.  Harries  has  been  elected 
most  loyal  gander  of  the  Que’oec 
Pond,  Blue  Goose  International,  for 
the  19,''i0-51  term.  Supervisor  is 
G,  C.  English;  custodian  is  J.  H. 
Lesperance;  guardian  is  H,  F.  Mc¬ 
Donald;  keeper  is  L.  J.  Leclerc; 
and  wielder  Paul  Viens. 

¥  t(i 

Payments  from  Ontario’s  Un¬ 
satisfied  Judgment  Fund  this  year 
will  total  more  than  $62.5,000,  ac¬ 
cording  to  Highways  Minister 


Chartered  Bank  Deposits  And 
Loans  Declined  During  July 


advisory  board  or  in  court,” 


than  6,000  Ontario  drivers  have 


Dealing  with  unlicensed  insurance  j  their  licenses  suspended  for 
companies  operating  in  the  prov-  I  dangerous  and  drunken  driving  and 


ince,  Mr.  Spencer  stated  that  the  i  being  unable  to  meet  claims 


department  of  insurance  has  had 
quite  a  lot  of  trouble  in  checking 
the  operations  of  two  or  three  ac¬ 
cident,  health  and  life  companies 
"such  as  the  American  Farmers 
and  the  Bankers  National.”  Mr. 
Spencer  said  these  companies  nad 


made  against  them. 


Bank  Staff  Changes 


3.4NK  OF  NOVA  SCOTIA 

J.  D.  R.  Skinner,  to  be  assistant 


Conditions  statement  of  Can¬ 
adian  chartered  banks  as  at  July 
31st  last  shows  demand  and  sav¬ 
ings  deposits,  call  loans  in  Can¬ 
ada,  and  commercial  loans  in  Can¬ 
ada  all  at  lower  levels  than  at  end 
of  June. 

Feature  of  the  figure.^  was  a 
wide  drop  in  call  loans  in  Canada 
which  were  down  over  $51  million 
from  end  of  previous  month  at 
$93,687,151.  Call  loans  elsewhere 
than  in  Canada  were  up  over  $5 
million  at  $95,310J588. 

Total  deposits  amounted  to  $8,- 
029,557,723  as  at  July  31st  and 
were  lower  by  about  $162.6  than 
at  end  of  June;  savings  deposits 
deelined  by  about  $9  million  and 
totalled  $4,529,232,823  while  de¬ 
mand  deposits,  inclusive  of  deposits 
in  other  currencies  were  lower  by 


$45.4  million  at  .$2,570,860,737. 

Securities  held,  amounting  to 
$4,240,132,820,  declined  $36  mil¬ 
lion  during  month  and  current 
loans  in  Canada,  at  $2,286,746,329, 
were  off  about  $5.7  million. 

Total  assets,  reflecting  drop,  in 
total  deposits,  are  shown  down  at 
$8,796,471,580  from  $8,950,066,025. 

As  compared  with  July  31st, 
1949,  total  assets  show  an  increase 
of  about  $226  million  and  total  de¬ 
posits  are  higher  by  $190  million. 
Savings  deposits  are  up  over  $188.3 
million  and  demand  deposits  $302.8 
million. 

Securities  held  are  shown  down 
$129.8  million  for  year  while  cur¬ 
rent  loans  in  Canada  are  up  $205.5 
million  and  call  loans  in  Canada 
up  $16.4  million.  Comparative  fig¬ 
ures  follow; 


Accidental  Deaths 
Fewer  in  Manitoba 


Winnipeg.  —  The  overall  acci¬ 
dental  toll  in  Manitoba  for  1950  to 
date  stands  at  198,  slightly  below 
the  1949  mark  of  211,  according  to 
figures  released  by  W.  Trevor 
Davies,  director  of  safety. 

Only  in  general  accidents  has 
there  been  a  decrease  this  year  — 
a  drop  from  94  to  64.  Industrial 
accidents  are  up  four  from  the  11 


of  1949,  home  accidents  are 
seven  to  77  for  this  year,  and  tra)  | 
fic  accidents  are  up  by  6  to  42. 

The  general  category  included  2 1 
drowning  accidents  and  there  wei  [ 
10  deaths  from  choking  or  smotlj 
ering  of  infants  in  the  home. 


Natural  rubber,  now  feeling  kee  | 
competition  from  synthetics 
tires,  is  seeking  new  usefulness  i 
highway  paving;  it  is  now  unde 
test  on  New  York  City’s  west  sid 
elevated  highway  and  in  Virginif 


.Inly  ;il,  1950 


D.  J.  C.  Nicholl.  to  be  accountant 
at  Sherbrooke  &  Greene,  West- 
mount,  Que. 


rels  to  10,000  barrels  per  day  and  .  insurance  company  has  declined  solicited  agents  by  mail,  telling  i  manager  at'  Santiago  de  Cuba, 
boost  its  gasoline  production  from  i  them  that  it  was  not  necessary  to  j  Cuba. 

115,000  gallons  per  day  to  227,000  ;  revealed  by  Fred  W.  obtain  a  license  to  sell  their  poli-  ' 

gallons  per  day.  The  quantity  of  ';  gpencer,  registrar  of  the  Ontario  I '^^is  was  false.  Mr.  Spencer 
gasoline,  solvents  and  light  fuels  npoartment  of  Insurance  in  an  !  resulted  in  a  number  of 

produced  per  barrel  of  crude  oil  '  J  urn  ’  nersons  oneratine-  on  behalf  of  I 

«iii  ho  o-.oativ.  inoroaespH  in  fhe  before  the  agency  m.an- |  operating  on  nenait  or  | 

ZZ  ZJZZt  agement  course  sponsored  by  the  ,  these  companies  getting  into  seri-  CAX.  BANK  OF  COMMERCE 

fa  ints  tnda!  '  Ontario  Insurance  Agents’  Asso-  0“®  t«-o«ble.  leading  in  some  cases  r.  g.  Towgood,  accountant  at 

"The  Moose  Jaw  project  is  ex-  i  ciation.  to  convictions.  Douglas  &  Cormorant,  Victoria,  to 

pected  to  be  completed  in  15  to  18  '  “Even  if  such  an  occurrence  ;  ^  ^t  Campbell  River, 

months  '  "'ere  rare.”  Mr.  Spencer  stated.  |  "‘’'v  placed  a  number  of  such  com-  r.c. 

All  of  the  crude  oil  used  at  the  i  "'t  would  be  a  bad  enough  situa-  j  Ponies  on  the  black  list,  which  j  Millar,  assistant  account- 

expanded  Moose  Jaw  refinery  will  j  tion,  but  we  find  that  it  is  a  com-  j  tl^ni  the  ^‘se^of  the^mads,  |  Robson  District.  Vancouver-, 


be  Canadian  crude.  This  will  en-  '  mon  practice  for  an  agent  to  tell  a  I  the  Foreign  Exchange  Control  i  accountant  at  New  West- 

able  The  British  American  Oil  '  person  that  he  is  covered.  This  '  also  watching  for  re-  ,  ,„ingj.er. 


Company  Limited  to  further  in-  ;  specially  applies  to  automobile  in-  |  mittances  going  to  them 
crease  its  purchases  of  crude  oil  ;  surance  in  connection  with  which  |  *  *  ^ 

from  indepenednt  Canadian  pro-  :  most  of  the  complaints  emanate.  i  *  .  .*  *  . 

ducers.  After  the  Interprovincial  j  "This  leaves  an  agent  on  the  spot  j  underwriting  supervisory  of- 

Pipe  Line  has  been  completed  as  in  many  cases  and  we  know  of  one  |  ^^e  Maritime  provinces 

far  as  Regina  and  the  branch  pipe  i  where  it  is  highly  probable  that  Newfoundland  has  been  open¬ 
line  from  the  main  line  into  the  !  the  agent  will  be  defending  a  cost-  Saint  John.  New  Brunswick 

Moose  Jaw  refinery  has  been  in-  i  ly  action  in  the  courts.  It  is 
stalled  by  the  B-A  Saskatchewan  i  therefore  imperative  for  every 


total  .t.ssets  . 

Total  Deposits  . 

xDeinaiid  Deposits  .... 

Savings  Deposits  . 

Securities  Held  . 

Call  lamns  (Canada)  .. 
Call  I.oans  (Outside) 
Current  I.oans  (Canada) 
Ixians  (Outside) 


.S 


June  .50,  1U.'>(I 


July  31,  1949 


,S,79(),471,5Sn 
,5,029,557,73;) 
2,57().8(i(),7.57 
1..529,232,82.5 
1,210,132,82(1 
93,087,151 
95,31  n,.588 
2.280,740,329 
223,288.04 1 


8,950,000,025 

8,192,i:)3,;)4(l 

2,010,215,218 

l„5.58,193,457 

4,270,104,301 

141,781,012 

90,i:t8.,5,53 

2.292,472,501 

221,717,445 


8,570,157,733 

7,8;49,030,820 

2.208,028,920 

4,;t40,900,078 

4,:!09,905,4'2;) 

77,313,218 

89,.->80,44(l 

2.081,213,148 

2I1,542,7:)9 


X — Ineludes  Deposits  in  Other  Currencies. 


partment,  to  be  accountant  at  |  Steady  Earnings  For 
Dawson  Creek,  B.C.  '  ^  * 


Pipe  Line  Limited,  crude  oil  pro¬ 
cessed  at  the  Moose  Jaw  re¬ 
finery  will  be  transported  via 
these  pipe  lines. 

.411  for  Prairie  Provinces 
All  production  from  the  enlarg¬ 
ed  Moose  Jaw  refinery  will  be 
marketed  in  Saskatchewan  and  in 
Manitoba  and  the  refinery  expan¬ 


agent  to  have  his  powers  of  bind¬ 
ing  set  forth  by  every  company 
whom  he  may  represent  in  writing 
or  by  their  supplying  him  with  the 
necessary  forms  to  write  his  own 
policies  or  giving  him  interim  re¬ 
ceipts;  for.  regardless  of  the 
view's  of  the  companies  and  agents, 
the  insuring  public  considers  such 
Sion  will  enable  the  company  to  i  happenings  as  a  breach  of  faith, 


meet  iUs  requirements  in  these  j  ^  relations  be-  , 


by  the  following  five  companies: 
British  America,  Western  .4ssur- 
ance,  British  Empire  Assurance. 
British  Canadian  Insurance  and 
the  Imperial  Guarantee  and  Acci¬ 
dent  of  Canada.  The  manager 
will  be  Harold  D.  Simson. 

¥  ¥  ¥ 

Arthur  Catlow  has  been  appoint¬ 
ed  Ontario  superintendent  of  agen¬ 
cies  for  the  Employers’  Liability 
and  the  Merchants’  Marine.  Frank 
A.  Edwards  has  been  named  casu- 


R.  L.  Connell,  manager  at  Ave¬ 
nue  Road  &  Eglinton,  Toronto,  to 
be  manager  at  Niagara  Falls,  Ont. 

W.  .4.  Oxley,  an  assistant  in¬ 
spector  at  head  office,  to  be  man¬ 
ager  at  Avenue  Road  &  Eglinton, 
Toronto,  Ont. 

J.  Paul  to  be  assistant  account¬ 
ant  at  Robson  District,  Vancouver. 

N.  B.  Winsby,  assistant  account¬ 
ant  at  Douglas  &  Cormorant,  Vic¬ 
toria,  to  be  accountant  and  B.  G. 
Alley  to  be  assistant  accountant  at 
Douglas  &  Cormorant,  Victoria, 
B.C. 


comes  strained  at 


time  when 


alty  superintendent  for  Ontario. 

V  ^ 

Gaynor  Sw'ift  has  been  appoint¬ 
ed  manager  of  boiler  and  machintL.- 
ry  underwriting  and  production  for 
the  Lumbermen’s  Mutual  Casualty 


provinces.  This  means  that  the  | 

Prairie  Provinces  vvill  be  supplied  ’  ...  ^  ^ 

.  .  „  , _ evervthmg  possible  should  be  done 

with  products  made  from  crude  i  .  •  ^  °  / 

oil  produced  in  Canada.  i  ^  ^ 

upon  completion  of  the  expan-  !  /  have  found,  in  the  course 
Sion  project  at  Moose  Jaw  and  the  !  investigations,  tnat  mim- 

rpw  refinerv  now'  heino-  built  at  ’^®’'®  agents  have  no  contracts 

Edmonton  British  America’s  to-  ®°™®  insurers  with  according  to  Canadian  resident 

Edm(Dnton,  BriUsh  Americ  s  to  .  .  ■  j  racoq  vice-president  B.  C.  Dahlman. 

tal  We-stem  Canadian  refinary  ! cases  ^  i.  v.  At 

capacity  will  be  in  excess  of  24,-  1  have  no  status  and  it  is  our  t  'r.r.a=hirn 

000  barrels  per  day.  ■  opinion  that,  regardless  of  volume  |  The  London  and  Lancashire  .  ^  . 

Onlv  a  few  months  ago  The  I  of  premium  income,  an  agency  |  ^'‘OUP  has  appointed  Clifford  J.  La- I 
British  American  Oil  Company  of-  i  contract  should  be  completed  as  j  Douceur  as  casualty  inspector  for  ,  jj  ^  Johnston,  formerly  ac- 
ficially  opened  its  vastly  expand-  i  between  agent  and  company  for  i  Quebec  province.  I  countant  at  Edmonton,  Alta.,  ap- 


BAXK  OF  TORONTO 

Alan  Keenlyside,  formerly  man¬ 
ager  at  18th  and  Cambie  Streets 
branch,  Vancouver,  appointed 
manager  at  545  West  Georgia  St., 
Vancouver. 

D.  L.  Fyfe,  formerly  manager  at 
Welwyn,  Sask.,  appointed  man¬ 
ager  at  Clandonald,  Alta. 

V.  Hughes,  formerly  manager 
at  Bredenbury,  Sask.,  appointed 
manager  at  Welwyn,  Sask. 

E.  W.  Keyes,  formerly  manager 
at  Stenen,  Sask.,  appointed  man- 


W.  L.  Law'rence,  formerly  ac¬ 
countant  at  10th  and  Alma 
branch,  Vancouver,  to  be  accoun¬ 
tant  at  Kerrisdale  branch,  Van¬ 
couver. 

W.  A.  Bussey,  formerly  assis¬ 
tant  accountant  at  12th  and 
Granville  branch,  Vancouver,  to  be 
accountant  at  10th  and  Alma 
branch,  Vancouver. 

D.  A.  Moss,  formerly  assistant 
accountant  at  London  main  office, 
Ont.,  to  be  accountant  at  Sarnia, 
Ont. 

E.  C.  Elder,  formerly  accoun¬ 
tant  at  Sarnia,  Ont.,  transferred 
to  head  office  inspection  depart¬ 
ment. 


Trust  and  Loan  Co. 


STEEL  SHIPMENTS  UP 


Ottawa.  —  Steel  shipments  of 
primary  shapes  by  Canadian  mills 
in  June,  excluding  producers’  inter¬ 
change,  amounted  to  248,322  tons, 
compared  with  225,468  tons  in 
June,  1949.  This  brought  the  cu¬ 
mulative  total  for  the  half-year 
to  1,370,770  tons,  down  from  the 
1,418,477  tons  in  the  corresponding 
period  last  year. 


Credit  balance  to  profit  amount-  1 
ing  to  £60,516  compared  with  £61,-  t 
495  in  the  previous  year  is  reoorted  j 
by  The  Trust  and  Loan  Co.  of  I 
Canada  for  the  fiscal  year  ended  I 
March  31,  1950. 

Income  from  mortgage  and  other  , 
interest  in  Canada  for  the  latest  ! 
period  totalled  £54.180,  net  income 
from  land  investments  was  £54,- 
244,  and  other  income,  including 
profit  on  exchange,  stood  at  £66  -  | 
602.  Provision  for  current  ex-  i 
penses,  depreciation  and  taxation  ! 
amounted  to  £114,510.  | 

Distribution  of  company’s  mort-  I 
gages  over  the  four  provinces  in  j 
which  it  operates  was  as  follows  | 
as  at  March  31.  19.50,  with  1949  I 
figures  in  brackets:  Quebec.  £136.-  | 
000  (£159,500);  Manitoba, if 316.000  | 
(£296,500);  Saskatchewan,  £330,-  i 
000  (£416,000);  Alberta,  £250,000  j 
(£115.000).  Land  investments! 
W'ere;  Quebec.  £2.000  (£2.000);  Ma-  | 
nitoba,  ,:273,000  (£299,000);  Sas¬ 
katchewan,  £1,53,000  (£156,500).  j 

There  were  no  Isn't  Investments  ' 
reported  for  Alberta.  ■ 


Faith  in  the  Future 


means  something  different  to  every  man 


To  foreman  Kelly  it  means  faith  in  the 
future  of  Canada  —  faith  in  his  job  and 
the  company  he  works  for  —  faith  in  his 
ability  to  earn  promotion. 

Men  like  Kelly  are  among  a  company’s 
finest  assets.  His  employer  knows  this 
and  proyides  for  their  w’elfare  in  several 
ways. 

One  tangible  method  is  an  Employee 
Welfare  Plan  designed  to  secure  such  em¬ 
ployees  against  costly  disabilities  and  pro¬ 
vide  a  continuation  of  the  pay  cheque  for 
a  definite  period  following  the  death  of 
an  employee. 


You  can  benefit  from  the  experience  and 
professional  advice  of  Crown  Life  group 
representatives  and  actuaries  without  cost 
or  obligation. 


Crown  Lif 


GROUP  OFFICES: 


822  Rogers  Bldq.,  Vancouver  660  St.  Cotherine  St  W.,  Montreal 
PA.  7341  BE.  9301 


Heme  Office:  59  Yenqe  St.,  Toronto  —  AD.  6331 


j  pointed  manager  at  Stenen,  Sask. 


ed  Montreal  East  Refinery  and  ,  their  mutual  protection.”  _  . 

since  then  has  started  construe-  '  ¥  ¥  *  The  Boston  Insurance  Co.  has  ^  j  Crompton,  formerly  ac' 

tion  of  a  complete  new  refinery  at  ‘  In  discu.ssing  the  department’s  ,  appointed  John  Gagnon  Ltd.  of  j  countant  at  Victoria-Main  office, 
Edmonton,  Alberta.  Mr.  Beringer  investigations  of  complaints,  Mr.  !  Montreal  as  Metropolitan  agents  appointed  manager  at  18th  and 
termed  , the  Moose  Jaw  project  a  Spencer  revealed  that  in  the  past  !  ^he  company.  The  Boston  cambie  Streets,  Vancouver, 
further  demonstration  of  British  two  years  14  prosecutions  have  |  never  before  has  operated  in  Que-  I  j  Morgan,  formerly  attached  to 


American’s  confidence  in  the  fu-  :  been  instituted,  with  verdicts  ob- 


ture  of  Canada. 


bee. 


■  tained  in  all  of  them  resulting  in 
!  jail  sentences  or  fines, 
j  "Perhaps  one  of  the  most  oner¬ 
ous  duties  of  the  department  of 
i  insurance.”  he  stated,  "is  that  of  |  Inc 
'  investigating  complaints  made  by  i  * 

the  insuring  public,  agents  and 
companies.  These  comnlaints  vary 


(Vancouver  main  office,  appointed 
^  ^  *  manager  of  recently  opened 

Formerly  with  the  Halifax  In-  i  branch  at  Marpole,  Vancouver, 
surance  Co.,  Nelson  Chevrier  has  i  w.  R.  Butcher,  formerly  man- 

joined  Corroon  and  Reynolds  (Can- iager  at  Donlands  and  O’Connor 

branch,  Toronto,  appointed  man- 
*  ^  ager  at  Eglinton  and  Heddington 

Charles  J.  Gauvreau  has  been  :  branch,  Toronto, 
appointed  executive  assistant  to  ;  d.  E.  Fluker,  formerly  attach- 
widely  and  embrace  such  things  as  1  II*®  president  and  director  of  sales  ed  to  head  office  inspection  de- 
misrepresentation  of  coverages,  i  1°*’  II*®  Canada  Health  and  Acci-  partment,  appointed  manager  at 
solicitation  of  insurance  by  un-  1  dent  Assurance  Corp.,  Waterloo.  Donlands  and  O’Connor  branch, 
licensed  agents,  opieration  of  un-  |  Ontario.  Mr.  Gauvreau  became  as-  |  Toronto, 
j  licensed  insurance  companies,  an-  j  sociated  with  the  company  in  1945  j  F.  A.  S.  Traviss,  formerly  ac- 
I  ethit^l  practices  by  agents,  case.s  |  ^**d  since  1947  has  been  Toronto  ;  countant  at  Dundas  and  Ossing- 
j  involving  control  of  business  and  |  branch  manager.  ton  branch,  Toronto,  appointed 

:  tindue  influence,  mishandling  of  ;  ¥  ¥  manager  at  Bathurst  and  Melrose 

i  trust  funds  and  failure  to  keep  |  The  Svea  Fire  and  Life  has  been  ;  branch,  Toronto,  recently  opened. 

licensed  to  transact  the  following  |  H.  C.  Nunn,  formerly  accoun- 


proper  records. 


‘In  instances  where  a  prosecu- j  lines  in  Alberta  province:  fire,  Itant  at  Queen  and  Parliament 


I  tion  was  not  deemed  necessary 


limited  or  inherent  explosion,  per-  I  Sts.,  Toronto,  appointed  manager 
the  persons  involved  have  had  to  ’  sonal  property,  sprinkler  leakage,  |  at  a  recently  opened  branch  at 
^  face  an  advisory  board  to  explain  '  windstorm,  civil  commotion,  earth-  I  Bathurst  and  W^ilson,  Toronto, 
or  show  reason  why  their  licenses  :  quake,  falling  aircraft,  impact  by  I  C-  H.  Fosteif  formerly  ac- 


should  not  be  cancelled  or  suspend-  j  vehicles,  limited  hail,  water  darn¬ 
ed.  It  is  anticipated  that  even  i  age- 
I  more  time  will  be  given  to  investi-  ;  *  ¥  ¥ 

I  gation  work  and  inspection  of  i  Formerly  with  the  United  States 

agencies  where  there  is  any  indi- i  Fidelity,  R.  P.  Airey  has  joined  the  ,  tant  at  W  est  End  Branch  Ot- 

“  tawa,  to  be  accountant  at  mam  of- 


countant  at  Ottawa  main  office, 
appointed  manager  at  Meaford, 
Ont. 

K.  W'’.  Joyce,  formerly  accoun- 


Bank  of  Canada  Statement 


HaventK/n/ 

BeenMissinq 

Somelhinq 


'  Weekly  statement  of  the  Bank  of  Canada,  as  at  September  bth 
;  shows  total  assets  $56,956,852  higher  than  at  end  of  previous  week 
j  at  $2,314,172,418.  Investments  are  shown  down  $9,855,877  from 
:  previous  week;  holdings  of  sterling  and  U.S.  Funds  were  $66,839,084 
higher  while  other  assets  were  down  $24,133.  Deposits  decreased 
$45,366,091,  circulation  was  up  $7,800,126,  while  other  liabilities  were 
$327,763  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $195,320,158  higher.  Investments  reveal  an  increase  of 
.$38,957,397. 

Circulation  is  up  $25,367,715  from  same  period  last  year  and 
deposits  are  shown  $37,008,147  higher.  Comparative  figures  are 
shown  herewith; 

Sept.  (•),  19.')0  .Vug.  3(1,  193(1  Ch’gc  in  'vk.  Ch’gi-  in  v)'- 


MELLOW  •  MATURE  •  FULL-BODIED 


VSSETS  — 

(iold  Bullion  . 

Silx-pr  Bullion  . 

Stpriing  and  f.S.  Funds 
Other  Currencies  . 


219,0(19,123 

79,149 


l.'):),13(),n:t9  -f  99,8.39,(18 1  4-199,929,099 

93,992  —  It, 813  -i  l(),i:i3 


Total 

■Subsidiary  Coin 


•220,018,272 

558,918 


153J'24,fl01 

554,911 


r  66324,271  4_  169,999,202 

3,707  +  305,511 


Advances  to;  — 

Chartered  A  Sav.  Banks 


Investments  — 

(a)  Fed.  I*.  Short  Term  1,125,534,169  1,414, .321, 67." 


11,212,194  —129,0,36,615 

....  Fed.  I'rov.  Securities  51.3,509,670  509,1.34,012  — 20, 924, .342  -.-112,677,4.12 

(c)  Other  Securities  ..  60,315,980  60,160,009  —  141,029  -i-  ,55,315,98(1 


Total  . 

Tnd.  Dev.  Bank 
Hank  Premises 
.all  Other  Assets 


2,n3l,:i.593t9  2,014,215,696  —  9,8.55,877  +  .38,957,:)97 

25,(100,(8)0  25,000,000  . 

5,1.59,681  5,150,796  -(-  8,805  4-  1,717, ‘2.59 

29,046,029  29,070,162  —  21,1.33  —  12,629,210 


2,314,172,118  2,2,57,2154)60  -|-,56,9,56,852  -)- 1952)20,1 58 


UABILITIF.S  — 

Capital  Paid  Cp  ... 

Rest  Fund  . 

Notes  in  Circulation 


5  000,000  5,000,000 

10,050,367  10,050,367 

l,3in,899,;)60  1,303,099,234 


7,800,126 


Deposits  — 

la)  Fed.  Government 

lb)  Chartered  Banks 

ic)  Others  . 


1,3,181,601  r)2,.3»2,92S  — 19,21i;)27  —  78,621,893 

517,637,090  555,718,073  — :i8,n80,98:t  —  72,949,416 

216„591,9;)1  231,668,772  4-11,926,819  4-18S,.582,486 


3  olal  . . . 

I.iahilitics  lolher  riirr.) 
All  Other  l.iablllties  .. 


777,li:t,682  822.779,77.3  —15, .366,091  -)-  37,008,117 

192,285,103  98,090,048  4  94,195,055  4-131,215,049 

18,.52.3,907  18,196,144  -i  ;t27,763  —  l,;H)n,752 


2,314,172,418  2,257,215,566  -(-56,956,852  +U»5„320,158 


fice,  Ottawa. 

E.  A.  Budd,  formerly  accoun¬ 
tant  at  Kingston-West,  Ont.,  to  be 
accountant  at  West  End  branch, 
Ottawa. 

H.  Bailey,  formerly  accountant 
at  Chatham,  Ont.,  to  be  accoun¬ 
tant  at  Kingston-West,  Ont. 

R.  W.  Pack,  formerly  assistant 
accountant  at  Eglinton  and  Hed¬ 
dington,  Toronto,  to  be  accoun¬ 
tant  at  Chatham,  Ont. 

H.  J.  G.  Green,  formerly  a.s- 
sistant  accountant  at  Queen  and 
Parliament  Sts.,  Toronto,  to  be 
accountant  at  that  branch. 

G.  M.  Carran,  formerly  assis¬ 
tant  accountant  at  Victoria,  main 
office,  to  be  accountant  at  that  i 
branch. 

L.  T.  Spalding,  formerly  assis¬ 
tant  accountant  at  Hamilton, 
main  office,  to  be  accountant  at 
that  branch. 

W.  H.  Sales,  formerly  assistant 
accountant  at  Edmonton,  main  of¬ 
fice,  to  be  accountant  at  that 
branch. 

R.  D.  Hill,  formerly  assistant 
accountant  at  Dundas  and  Os- 
sington  bramch,  Toronto,  to  be  ac¬ 
countant  at  that  branch. 

J.  J.  Armstrong,  formerly  ac¬ 
countant  at  Academy  Road 
branch,  Winnipeg,  to  be  accoun¬ 
tant  at  LaFleche,  Sask. 

N.  Maclver,  formerly  assistant 
accountant  at  Barrhead,  Alta.,  to 
be  accountant  at  Academy  Road 
branch.  Winnipeg. 

R.  H.  Lindsay,  formerly  accoun¬ 
tant  at  Dawson  Creek,  B.C.,  to  be 
accountant  at  Cartwright,  Man. 

G.  A.  Livingstone,  formerly  at- 
!  tached  to  Western  in.spection  de- 


‘‘It's  all  here  in  this  booklet.  And'  I’ve 
pcrsonallv  checked  with  firms  larpe  and 
small  that  have  chaiif^ed  to  National 
Mechanized  Accountin.s;.  They  showed 
me  savings  of  from  20%  to  40%.  In 
some  cases  the  savings  repaid  their  entire 
investment  within  a  year — and  then  went 
on  paying  a  substantial  yearly  return 
through  reduced  operating  costs. 

‘‘These  modern  National  sy.stems  give 
information  not  available  before  —  in¬ 
formation  leading  to  cost  reductions. 

“W'e  can  cut  our  accounting  costs  just 


as  they  did  .  .  .  and  at  the  same  time  get 
more  profit-making  information. 

capital  investment  that  will  profit¬ 
ably  reduce  expenses  is  always  justified — 
and  i.s  just  as  important  as  a  capital  in¬ 
vestment  to  increase  business. 

‘‘We've  talked  aliout  reducing  costs — 
now  let's  do  something  about  it!’’ 

«  «  ¥ 


Learn  the  savings  you  may 
exjiect  from  National  Mech¬ 
anized  Accounting.  Call  your 
local  National  rejiresentative— 
a  s\stems  analyst.  .No  ( osf  or 
obligation. 


Get  this  VREE  booklet, 

‘‘How  to  Save  Money  on  Your 
.Accounting,,”  shown  in  the 
picture  above.  Ask  your  local 
National  representative,  or 
svrilr  to  the  Company  at 
Toronto. 


THE  NATIONAL  CASH  REGISTER  COMPA^IY  OF  CANADA  LTD. 


e/katumal 


CASH  ftecisrems  ■  AootHO  macmimcs 

ACCOVHTINO  MACHIHtS 


Head  Office  —  Toronto 


Soles  Offices  in  Principal  Cities 


Total 


Winspear  New  Winnipeg  I 

_  _  _  _  _  _  ,  (Continued  from  page  1)  I 

C.  C.  of  C.  Head  - 

_  new  refinery  at  East  St.  Paul 

r  I  ^  J  which  will  De  completed  next 

tdmonton  Chartered  spring  at  a  cost  of  $10,000,000.  The 

Accountant  Elected  Pre-  secondary  enterprise,  a  $2,.500,000 

sident  of  National  Body  p'P®  Gretna  on  the 

_  '  international  border  to  this  city. 

President  of  the  Canadian  Cham-  P®  completed  before  the  end 


New  Peak  Made  |  Business 

_  _  j  (Continued  from  page  1} 

Life  Payments  I - 


ber  of  Commerce  for  the  incoming 
year  will  be  Francis  G.  Winspear 
of  Edmonton.  Elected  at  annual 


of  the  present  month. 

New  Industrial  Area 


_  makers  as  well  as  on  jewelry  and 

T  x  I  X  ai  la  sx'll*  1  ornaments,  an  existing  10%  tax 
lotal  Ot  ^118  Million  tor  !  ^as  raised  to  15%.  It  is  expected 

1st  Half  of  1950  Up  $13  that  this  taxation  will  not,  in  most ! 

Million  from  Last  Year  markedly  interfere  with  the  | 

_  volume  of  sales;  and  that  in  de- 

Toronto.  -  Life  insurance  pay-  businesses 

ments  to  policyholders  and  bene-  "ot  solely  spec  ahzmg  m  he^  ar- 
flclaries  in  the  form  of  policy  t^esjhe  effect  may  hardly  be  no- 


Ship  Movements  From 
Canadian  Ports 


Of  Edmonton.  Eicctea  at  annual  Winnipeg  has  no  “miracle  miie'*  benefits  attained  a  record  volume  Financial  Times  Ceatarc. 

meeting  of  the  Chamber,  held  in  such  as  is  intriguing  the  city  during  the  first  two  quarters  of !  No  Money  Scarcity  j  Oetta  port*.  Th*  lUtinga 

Banff  during  past  week,  he  sue-  fathers  in  Edmonton,  but  it  has  a  ^be  current  year,  the  Canadian  The  same  forecast  is  m.ade  with  1  destination  date 

ceeds  Robert  A.  Bryce  of  Toronto  scheme  under  consideration  now  Life  Insurance  Officers  Associa-  regard  to  beer  and  possibly  also  1  jq  u.K.  PORTS 

as  head  of  the  national  organiza-  f^j.  f^e  conwrsion  of  a  seven-block  tion  reports.  Figures  gathered  liquor,  where  the  changes  add  only  *Montr**i 


Shippinc,  th*  *pt*di**t  movint  of  frtifht  in  ovor****  trod*.  I*  ot  primarp 
importance  not  only  to  Canadian  (xporUrt  bat  to  many  allied  indaetri**, 
to  financial  agenta,  to  caitomcri  abroad  and  prodacara  at  hema.  Aa  an 
exclueivc  eerTtea  to  Canadian  exporting  indaxtric*,  Th*  Financial  Timca 
pabliehci  wtckly  a  liat  of  ship  morementa  from  Canadian  porta,  compiled 
with  th*  cooperation  of  all  shipping  companies  and  veeeal  mansgar*. 
throagheat  Canada.  Traffic  managers  and  export  manager*  ot  Canadian 
industry  and  •xport  ••rvict*  ar*  invited  to  avail  thsmaelve*  of  the 
Financial  Time*  fcetarc,  which  will  list  movement*  from  all  Canadian 
Ocean  ports.  Th*  listings  will  always  cover  tha  succeeding  fear  weehs. 

ESTINATIUN  DATE  VESSEL  OPERATOR  OR  AGENT 


From  Montreal 


I  residential  section  into  an  Indus-  from  the  50-odd  British,  United  moderately  to  tax  rates  which  have  London 

Homer  Zwlcker  of  Lunenburg,  trial  area.  The  region  is  at  Point  States  and  Canadian  companies  already  been  exceedingly  high.  '(ilasgow 

N.S.,  was  elected  national  vice-  Douglas  where  the  main  line  of  doing  businea.s  in  Canada  show  picture  would  be  quite  dif-  tMi.  Porte 

president,  the  position  which  ordi-  the  C.P.R.  enters  the  city.  Once  that,  in  the  first  six  months  of  f^^ent  if  these  excise  taxes  had  i^o'nTruiasww 
narily  leads  to  the  presidency  and  the  site  of  an  early  Hudson  s  Bay  the  year,  such  payments  totalled  coupled  with  higher  taxation  M«'>‘h<-.stfi- 

other  officers  are  as  follows:  Fred-  Co.  fort,  the  ancient  residential  more  than  $118,000,000.  This  com-  of  personal  income.  As  it  Is,  with  c.K.Xhs 

erick  J.  Cunningham.  Montreal,  section  was  badly  damaged  by  the  pares  with  over  $105,000,000  paid  employment  and  high  vvages,  l-ehh 

chairman  of  the  executive  council;  flood,  and  many  of  the  houses  are  o«t  by  the  life  companies  in  the  money  scarcity  among 

C.  C.  Thacker,  Montreal,  and  H.  G  no  longer  fit  for  habitation.  It  is  same  period  in  1949.  consumers.  By  and  large,  it  is  as- 

Colebrook,  Toronto,  vice-chairmen  estimated  that  the  city  can  acquire  During  the  first  two  quarters  sumed  that  they  will  unthinkingly  London  *  bclfaet 

of  the  executive  council;  A.  C.  Jen-  the  property  for  about  $1,000,000.  of  this  year,  payment  of  death  pay  the  odd  few  percent,  more 

sen,  Montreal,  honorary  treasurer;  Three  new  buildings  for  financial  and  accidental  death  claims  in-  even,  for  things  the  government  AvomuoiVih 

and  R.  H.  McDade,  Toronto,  asso-  institutions  are  on  this  year’s  pro-  volved  over  $43,782,000  on  35,970  considers  “luxuries.”  Hverpool'^'^"'* 

date  honorary  treasurer.  gram,  two  of  them  alreaclv  under-  policies  and  group  certificates.  1  Kt  •  s  Liverpool 

The  new  president  is  senior  part-  way.  Actual  demolition  of  the  Claims  to  the  amount  of  $32,916,-  ,  Ki’DubViu'cork 

rer  of  the  chartered  accounting  Montgomery  Building  at  the  inter-  167  were  paid  to  beneficiaries  of  n  nnti  '-iverpooi 

llm  of  WI„,p..r,  in.  socUon  of  PorfSo  »nd  Notro  U.004  ordinary  life  polioloa:  K;,'£ 

derson  and  Company  of  Edmonton,  Dame  avenue  is  to  begin  soon  to  $4,259,776  on  17,409  industrial  ^  P  <da»«f>w 

Calgary.  Vancouver  and  Dawson  make  way  for  the  new  $1,750,000  policies;  and  $6,606,682  on  4,557  significantly  contain  the  grow-  Umdon 

Crelk,  B.C.  He  is  president  or  an  Bank  of  Toronto  structure  which  group  certificates. 


IK  “Beavercove”  (R) 
10  “'I'riheiK’’ 
l.S  •‘Lisinorla”  (K) 
ill  “Teriieflfll”* 
lU  “NorweRlaii” 

19  ••Haviieljrll”* 


C.P.S. 

March  Sdiippina 
Luiiard,  Uuiiuldson 
Uruck  ShIppliiR 
Lupard,  Doiiuldsun 
Brock  ShlppiiiK 


19  ".Maiiclifster  I’rO((resi”(B)  Furness,  Withy 


29  “.Vscaiila”  (Bl 
22  “Carpiclfjell” 

22  “Cairn vulona”  (B) 

23  “Bristol  City” 

23  "Vasconia”  (B) 

23  “Torr  Head” 

23  “Hcaverlakc”  (Bl* 

24  “Inisliowen  Head” 


Clinard  Donaldson 
Brock  ShippiiiK 
Furness,  Withy 

/ 

Furness,  Withy 
Clinard  Donaldson 
McLean  Kennedy 
C.l'.S. 

McLean  Kennedy 


26  “Manchester  .Shipper”(R)  Furness.  Withy 


2K  “Deliliaii”  (Bl 
26  “Consiielo”  (B) 
26  “Hcaverliurn” 


29  “Empress  of  France”(B)  C.P.S. 


(iunard  Donaldson 
Mcl.ean  Kennedy 
C.P.S. 


official  of  several  western  Indus-  will  serve  as  a  regional  head  of-  More  than  33,000  endowmen 

trial  firms  and  a  director  of  the  j  fice.  It  will  be  a  five-storey  struc-  policies  matured  during  the  six 
Bank  of  Toronto  and  Toronto  Gen-  tm’c,  three  of  which  will  be  de-  month  period  and  the  life  com 
cral  Trust  Company.  voted  to  commercial  offices.  panies  rewarded  the  providen' 

- -pj^g  Banj^  gf  Toronto  which  al-  owners  of  these  policies  for  theii 


nicies'),  aiiu  uii  *1,001  ’  a  i*  v 

■oup  certificates.  inflationary  pressures  operat- 1 

.  ing  within  the  country  and  from  i  i,ondoii 

More  than  33.000  endowment  I  ^j,g  border  to  the  south. 


month  period  and  the  life  com-  ^ 

panies  rewarded  the  provident  FinAflClllCI 


Word  Is 

▼  ▼  ^  iieigiiu)  sectiuii  IS  siiui  tty  to  ouiiu  vwv,wv  w  ovci  o.vvv  iiolueiA  oi  From  Quebec 

(Continued  from  page  1)  another  to  serve  the  southern  ordinary  endowment  and  around  bas  been  reported  prematurely  as  , 

- - -  area  of  this  suburb.  $4,200,000  to  25,000  holders  of  in-  already  started,  is  now  being  dis-  sepi 

ev  4  4.  -  dustrial  endowments  cussed  and  an  early  announcement  Liverpool  net 

this  top  brass  aeronautics  confer-  Further  west  on  Portage  ave-  enaowmenis.  expected  This  however  will  be  Liverpool 

ence.  It  seems  to  me  that  it  is  a  nue  the  Royal  Bank  of  Canada  is  Policyholders  reaped  a  heavy  ^  responsibility  of  loco  and  not  (B)-Refrigeratcd 

good  deduction  that  we  now  have  erecting  a  $350,000  steel  and  brick  harvest  in  policy  dividends  during  ^  charge  on  Labrador  M.  &  E.  From  Halifax 
jet  fighters  that  go  a  little  faster  structure.  Located  between  the  the  six-month  period,  an  amount  ^  Liverpool  Sept 

than  sound.  Eaton  and  the  Hudson’s  Bay  Co.  ot  $14,818,000  being  paid  to  or-  loco,  is  managed  by  Hollinger-  Liverpool  Oct 

We  seem  in  Canada  to  be  well  stores  on  the  south  side  of  the  !  dinary  life  policyholders,  $3,222,-  Hanna  Company,  a  private  com-  From  Vencenver 

abreast  of  the  world  in  jet  planes,  street  it  will  be  of' service  chiefly  |  000  to  industrial  life  policyholders  ia  Montreal  and  capltaliza-  MencIiKiej-  J^^esept 


The  Bank  of  Toronto  which  al-  i  owners  of  these  policies  for  their  | 
ready  has  one  branch  of  the  River  thrift  by  paying  more  than  $14,-  j 
heights  section  is  shortly  to  build  j  000,000  to  over  8,000  holders  of 


(Continued  trom  page  1) 


l.ondoii 

Lhrrboiirn.  South'n. 

.\voiiniouth,  Snansra 

(tIasRow 

i.piiilon 

Hull 

I  .K.  Ports 
l.'pool,  Dublin 


•30  “Calriiavon” 

;i0  “Irish  Hazfl’’ 

;10  “Sealioard ’rradcr” 

2  “Arabia"  (HI 
10  “Svanefjrll”* 

.">  “Salacia”  (R) 

.'i  "Beavrrford” 
ii  “Mani'hester  Tr.”  (R> 
fi  “Empress  of  Can.”  (B) 
7  “Beaverdell”  (Bl 
7  “Moveria”  (Ri 
7  “Seaboard  Star” 

7  “Canberra” 

10  “.Montreal  CIt.v” 

11  “Ijinreiitia”  (Bl 

12  “.\ssyrla”  iBi 
12  “Bassano”  I  Bl 

12  “Maneliester  Port”  (Bl 
14  “Irish  Cedar”  (R I 


Furness,  Withy 
ShippiiiR  Limited 
.March  NhippInR 
(;unard  Donaldson 
Brock  ShippiiiR 
Cunard  Donaldson 
C.  P.  S. 

Furness.  Withy 
C.  P.  S. 

C.  I’.  S. 

Cunard  Donaldson 
March  ShippiiiR 
March  ShIppInR 
I'urness.  Withy 
Clinard  Donaldson 
Cunard  Donaldson 
Mcl.can  Kennedy 
Furness.  Withy 
.ShippinR  Limited 


this  top  brass  aeronautics  confer- 1 


‘Einp.  of  Si’otUntl”  (R;  P.  S. 


IJvprpool  ’*  10 

<R)— Refrigerated  Space, 
From  Halifax 

Liverpool  Sept.  20  ' 

Liverpool  Uct.  11 


20  “Scythia”  (Rj 
4  “Franconia”  ^R> 
10  “.Samaria”  iR) 


How  much  is  blueprint  and  how  |  to  this  busy  retail  section, 
much  we  can  put  on  the  tarmac  ,  ^ 
is  another  story.  But  I  do  believe  _  south  of  Portage  av, 
we  are  coming  along  in  jets.  Smith  street,  a  new  ste 
:f,  brick  structure  is  being  er« 

I  cannot  believe  it  a  coincidence 


Just  south  of  Portage  avenue  on  i 
«  ^  ,  A  ,  *  Commenting  on  the  repor 

Smith  street,  a  new  steel  and  p.  Gumming,  of  Wii 

brick  structure  IS  being  erected  to  I  president,  says 

serve  as  the  head  office  of  the  ..rnu-  nr.  V _  n..-,- 


and  $2,000,000  to  group  policy-  tion  consists  of  capital  stock  to  oranRrmouth,  Lon.  Si'll!.  20 

holders.  the  amount  of  $30  millions,  to  be  London  ”  23 

Commenting  on  the  report,  Gor-  taken  up  by  the  various  partici-  ^’swpdpn**”*"*'  ”  22 

don  C.  Gumming,  of  Winnipeg,  bating  companies.  There  is  also  LK; jff 
as.sociation  president,  says:  authorized  an  amount  of  $40  mil-  L'pool,  Mancheslpr  Mid  Oct. 

“The  life  insurance  business  in  l»ons  in  3%  income  debentures  to  ‘-Also  to  Continent* 


Liverpool  Sept.  26  “Newfoundland”  (R) 

Liverpool  Oct.  11  “Nova  Scotia”  (Bl 

From  Vencenver 

Manchester  Ijite  Sept,  “Brazilian  Prince” 
li.K.  I’orts  (appr.l  ”  16  “Cape  Howe” 

tlraiiRemoutli,  Lon.  Sept.  20  "Walvis  Bay” 
London  ”  23  “Drlna” 

L.K.,  Continent, 

Sweden  ”  22  “I.ions  (lale” 

L'.K.  Ports  ”  23  “CImon” 

I'.K.  Ports  Oct.  It  “Bio  Bio”* 

L'pool,  Manchester  Mid  Oct.  “Pacific  Importer” 


— Also  to  Continental  Ports  and  Scandinavia. 


Cunard  Doniildson 
Cunard  Donaldson 
Cunard  Donaldson 


Furness,  Withy 
Furness,  Wtth.v 

Furness.  Withy 
Balfour  Guthrie 
Western  Canada  S.  S. 
Royal  Mail  Lines 

C.  Gardner  Johnson 
Western  Canada  S.  S. 
Gardner  JohnstMi  Ltd. 
Furness,  Hllhy 


that  this  handful  of  common-  Western  Savings  and  I^m  Asso-  ^^nada  sees  no  special  .signifi- 1  b®  taken  up  by  the  American  steel  EUROPE 

ciation.  The  offices  of  the  com-'  ®  - - *  *’00 1 


wealth  scientists  should  be  here  e>8.tion.  The  offices  of  the  com-  increase  in  the  companies  and  an  amount  of  $100  From  Montreal 

in  Ottawa  at  this  time.  I  think  PRRy  are  now  located  in  the  Paris  paid  out  in  benefits  dur-  prior  lien  bonds.  I  Belg.,  Hoii..  Germ.  Sent, 

they  are  whipping  up  some  stuff  *"8'  the  first  half  year  of  1950.  Whether  these  will  ultimately  I  .sciSi’nnavia^italtTc"'’  ” 


to  have  ready  in  case.  I  also  be-  The  trend  in  benefits  payments  be  offered  to  the  ublic,  or  whe-  Fraiici;,  &/BclRium 

lieve  that  Ganada  does  not  believe  always  been  a  rising  one.  The  ther  they  will  be  largely  taken  up,  neu*.,  h“ii..  ("i^r^many 


there  will  be  a  war,  when  we  are 
that  well  prepared. 


decide  to  enlarge  the  structure. 
The  new  building  is  expected  to  be 


The  other  day  I  was  going  ompleted  by  next  February. 


greater  the  volume  of  insurance  as  reported  earlier,  by  the  Export  |  *' „ 
in  force,  the  greater  will  be  the  Import  Bank,  a  U.S.  government  1  ^  (jpr.  •> 

amount  paid  out  in  benefits.  At  institution,  is  yet  to  be  deter-  Coiitincnt.  scaiuiin.  ” 

.  ~  ..  --.J  Conttni'nt,  Scaiidin.  Oct. 


West  Coast  Italy 


-is  the  first  commer-  ! 


people  own  well  over  $14,000,-  Present  financing  rumors.  The  ^‘•"din. 


through  the  Tri-Gities  of  Rich-  Britain’s  laraest  air  corooration  present  time,  the  Ganadian  mined.  West  Coait  ltai5  ' 

land,  Kennewick,  and  Pasco,  m  _  O  A  G _ the  first  pnmmer  !  People  own  well  over  $14,000,-  Present  financing  rumors.  The 

wasmngton.  wnen  ^  was  in  tne  aiHine  in  the  wnriH  tn  mir.  !  000,000  of  life  insurance.  This  Financial  Times  is  informed,  deal  it.,  BpIr.,  Hot!..  Gci 

latter  two  in  1940,  there  wasn  t  large  'figure  is  reflected  in  the  primarily  with  the  requirements  Fv..  BpIr..  (’iprmany 

much  there  But  now  the  hie-  Chase  airborne  search  radar  equip-  .  ,  .  ...  . .  „  .  r  ^  itpiR..  Hoii.,  tiPi-mai 

muen  mere,  xsut  now  me  oig  ^  amounts  of  benefits  paid.  of  Labrador  M.  &  E.  Go.  Ltd.  Scandinavia,  Baltic 

atomic  development  is  located  _ _ _  Vancouver 

north  of  Richland,  and  Pasco,  the  - - ^ - -  rookift  ravov  .  Mpdiicnanpan 

biggest  of  the  three,  gets  the  ma-  again.  They  do  things  with  a  big-  Pattem  KpTrHoH'‘''c;i'I-n,ai 


BOOKLET  ON  RAVON 


jor  benefit  of  it  all.  But  the  ger  flourish  in  the  States  than  we  A  comprehensive  booklet  entitled 
growth  is  beyond  all  belief.  do.  Although  I  believe  we  have  “What  ITou  Should  Know  About 

I’ll  tell  you  just  how  big  these  sufficient  security  at  Ghalk  River  Rayon”  has  been  prepared  by 
places  have  grown,  from  the  four  too.  Gourtaulds  (Ganadal  Limited  and 


of  Labrador  M.  &  E.  Go.  Ltd. 

Pattern 

(Gontinued  from  page  1) 


ItplR..  Holl.,  tici  niany  la 

Sciindinuvia,  Baltic  ”  12 

From  Vancouver 
Mpdilcrranpun  E/Sppt. 
i-'rancp.  BpIr..  Holl.  Sp|>1.  21 

BpIr..  Holl..  C^prniany  ”  21 

Coiitiiipnlal  I’orts  ”  23 

Enroup  ”  2K 

Continpnt  E'Oet. 

Belg.,  Holl.,  Gorniany  Oct.  6 


“Drills  \V.  Van  Oranje" 
“Mont  Gaspe” 
“liaRiirborR” 

“.San  Jose” 

“Capo  Arma” 
“Wendover” 

“Drills  Alexander” 
“Drills  Er.  Hpiidrik” 

“'I  iiiiaholni” 

“Erlaiid” 

“Capo  Vita” 

“Vigopr” 

“Fraiipols  I..D.” 

“Drins  J.  \V.  Friso” 
“Wanstpad  ” 

“Drins  Willlpm  V” 
“Hplga  Smith” 

“.Vristotplis” 

“Trondaiigpr” 

“Epindyk” 

“Waslilngton” 

"Manchuria” 

“Wyoming” 

“Dipniprdyk” 


team.  They  are  in  the  same  league  are  in  bttawa,  and.  judging  by  the  personnel, 
with  Vancouver,  which  makes  attention  they  are  getting,  they  Avoidini 
them  big  stuff.  are  not  here  for  'their  health.  booklet  p 


evening,  the  bus  picks  them  up  are  on  their  toes  in  this  field. 


Avoiding  technical  details,  the  the  Tory  lot,  like  that  of  a  police- 
booklet  provide.s  simple  descrip-  man,  is  not  a  happy  one. 


coalitionist. 


THE  MEN'S  SHOP 


I  catty  and  jealous  in  British  Col- 
I  umbia  as  they  appear  to  be. 

I  But  if  —  and  here  we  have  a 
i  double  if  —  the  Conservatives  can 


TO  EAST  AND 

From  Montreal 

SOUTH 

AFRICA 

S.  kk  E..\fcica 

Sept.  30 

“Thorsislc” 

From  Vancouver 

(?.  Africa  via  Daiiann 
South  Africa  via 

Sept.  12 

“Manoeran” 

Gulf  Doi  t.s 

”  1 

“Radja” 

Sept.  2lt 
“  23 

“Manoeran” 

South  .Africa 

“Madras  City” 

South  .Africa 

Oct.  10 

“Fort  Colville” 

TO  FAR  EAST, 

From  Montreol 

INDIA 

AND  STRAITS 

Pakistan  &  India 

SVpt.  2« 

”  30 

“Oceanside" 

India 

“Dacific  Ciiit.v” 

India 

Oct.  1« 

“City  of  l.yoiis” 

Manila,  Japan 

From  Vancouver 

”  16 

“.Alina  .Maersk” 

Manila,  India 

Manila,  Japan, 

Sept.  Hi 

“Salatiga” 

Ciiina 

”  23 

“Island  Mail”  (R) 

Manila  Straits,  India 

”  25 

“I.ombok” 

Manila,  Japan 

”  30 

“Ocean  Mail” 

Orient 

Oct,  3 

“Viiigncs” 

Manila,  .Tapan 

”  .5 

"City  of  Coventry” 

Manila,  India 

”  H 

“Hoegh  Trailer” 

Japan,  Hong  Kong 

”  Jl 

“Skauvann" 

Manila,  Japan 

“  in 

“Java  Mall” 

Manila.  Japan 

”  12 

“Uongainvilie” 

Kerr  Steamships 
Moiilrral  Shipping 
Sugupiiay  Tprminuls 
Fiiriipss,  Withy 
Furness,  Withy  t 
Cunard  Doldsuii 

Shipping  I.iinitpd 
Shipning  I.lmitrd 
Swedish  .Xmerlpaii  I.iiip 
Swedish  .Aiiipriraii  Line 
Furness.  Withy 
Swedish  American  Line 
.Montreal  Shipping 
Shipping  Limited 
Clinard  Donaldson 
.Shipping  I.iniiled 
Saguenay  Terminals 

Empire  Shippliec 
Canada  Shipping  Co. 
Boyal  Mall  Lines 
Empire  Shipping 
Johnson.  Walton  SS 
Empire  Shinning 
Boyal  Mail  Lines 


Kerr  Steamships 


From  New  Westminster 


For  gentlemen  who,  for  reasons  of  comfort  or  appearance 
want  their  suits  made  to  their  own  personal  specifications  . . 

Suits  .  .  Custom-Made  or  Made-to-Measure 

Choose  your  new  suit  now  for  fall  and  winter  from  the 
current  selection  of  fine  suitings,  imported  from  England 
and  Scotland  .  .  many  weaves  and  many  patterns  .  .  ail 
in  good  taste  .  .  some  of  them  in  restricted  yardages  to 
protect  your  individual  choice. 

The  measurements  ore  taken  to  your  specific  requirements 
and  individual  variations  .  .  the  CUSTOM-MADE  SUITS 
are  bench-made,  hand-tailored  and  hand-finished  by  our 
own  skilled  craftsmen  in  our  own  workrooms  on  the  H.R. 
premises  .  .  the  MADE-TO-MEASURE  SUITS  in  models  of 
your  own  choice  .  .  are  made  by  a  dependable  outside 
manufacturer  in  uncompromising  conformity  with  the  H.R. 
meticulous  specifications  .  .  thus  assuring  you,  whichever 
your  preference  may  be,  of  a  suit  which  reflects  not  only 
H.R.  quality  and  workmanship,  but  the  individual  stand¬ 
ard  of  the  man  who  wears  it,  as  well. 

Custom-made  Suits  starting  at  $125 
Made-to-Mea$ure  Suits  starting  at  $75 

Delivery  guaranteed  four  weeks,  or  better,  from  date  of  ord^r. 

HOLT  RENFREW 

Sa«rbzaoI«  at  Uaaafoia 


want  to,  the  Gonservatives  can  do 
the  same  in  British  Golumbia, 
things  might  be  better.  If  —  ? 

it  it  ^  From  Honlrcsl 

V  V  ^ 

It  can  be  seen  that  the  Gon-  W.L.  Can-ibfan, 

servatives,  if  they  have  any  real  America 

future  in  Ganada,  must  try  to  !  Nassau,  Jamaicu 

run  their  own  show,  and 'these  are  I  Haui 


Sept.  17  “Hawn  Cruftsniaii  Diiiewnll  c.oi 

TO  WEST  INDIES  AND  GLXF  OF  MEXICO  AND  S.A. 

From  Montreal 


Dingwall  Lotts 

Dingwall  Lotts 
Kerr  Steamships 
Dingwall  Lotts 
Empire  Shipping 


Lanada  Asiatic 
Robert  Reford  Lo. 
McLean  Kennedy 
Robert  Reford  Co. 

Dingwall  Lotts 

.\merican  Mall  Line 
Dingwall  Lotts 
.American  Mail  Line 
Empire  Shipping 
McLean  Kennedy 
Dingwall  Lotts 
Canada  Shipping  Lo. 
,\iner!can  Mail  Line 
Balfour  (iiithrlo 

Dingwall  Lotts 


the  two  provinces  where  a  solo  Caribbean.  Venezuela 


I  flight  must  be  attempted.  BirAio's'ATrs 

I  Manitoba  is  cursed  with  dull-  Nossau.  Januiifa 
ards  both  in  the  Grit  and  Tory  i{u,*nns  .\!ri''s 
rank.s,  because  it  is  the  dreary  Havana,  Vn-a  r.ruz 
heritage  left  by  John  Bracken. 

Manitoba  politics  for  a  quarter  taiba,  .Mcxii-o 
century  have  been  the  dullest  in  Vancouver 

I  Ganada.  Also  probably  the  most 
llOhest.  j  ('pmIi'uI  .Xincrifa 

British  Golumbia.  on  both  Li-  |  (Yv',*’  i'anama. 
beral  and  Gonservative  sides,  has  w.c.s.a. 
i  been  cursed  with  schisms  and  i 


“Sunprince’* 

“La  holm” 

“Can.  Highlander” 
“Sunwhit” 
“F4ngnil(lshoim” 
Vessel” 

“Can.  Challenger” 
“Mormnesa  ga” 
“('Hiiadian  Victor” 
“Brush”  • 
“Bowinonle” 
“iluiiaholnr' 
‘('uiiadiaii  Observer” 
“Lady  Rodney” 

“.V  Vessel” 

‘Don  Anselmo” 
“.\lameda” 

“Coastal  Nomad” 
“Marie  Bakke” 

“Sniila  luana” 

*11  jiu!a‘'fier” 


Saguenay  Terminals 
Swedish  .American  Line 
<!un.  National  S.  S. 
S’agin'Pa.v  Terminals 
Swedish  American  l.lne 
S:igm*’’av  Termioids 
Can.  National  S'.  S. 
Mofiteeal  Sliinoing 
Can.  N'ntiooal  S.  S. 
Sagiie!'Hv  Terminals 
Liina’-d  Do-ald-oa 
Swedish  .Vme**c}*M  l.ine 
Can.  Natiimnl  S\  S. 

Can.  National  S.  S. 
Saguenay  Terminals 

Empire  Shinning 
Dingwall  Lotts 
Gardner.  .Johnson  I. Id. 
Canada  Shipping  <>>. 

(iardiier.  .bihnson 
Empire  Shipping 


TO  PACIFIC  ISL.XNDS,  .AUSTRALIA  AND  NEW  ZE.4LAND 


Mtl.  to  .St.  John’s 
Halifax 


tows.  B.G.  Liberals  are  split,  B.G.  i  rAUiric. 

Conservatives  likewise.  Federally  i  srpt.  2.)  “\\  aitcin.iia  ’ 

and  provincially,  also  likewise.  F*'®'"  Montreal  Srpt.  i(> 

Out  of  all  this,  nevertheless,  the  v  a  vr’rkTivFi* 

Liberals  of  British  Columbia  gain  J®  ,  sc.  -t  “Riverside” 

more  than  the  Conservatives  From  Montre.i  sept. -t  B.xe.s.de 

Meanwhile,  they  are  fighting  in  NEWFOUNDLAND  SERVICE  FROM 
Korea  too.  Mtl.  to  St.  John’s  Sept.  19  “Bine  Seu!” 

HnlifHX  ”  19  “Fort  Amherst 

'  •  HII.  to  St.  John’s  ”  19  “tsi.ind  Connect 

Another  Addition  To  Yi't'r  I"  sf joi'inT"'’'^  ”  ii'  ’‘iBue  D’,Yer  id’ 

Lake  Ore  -  Carrying  Fleet  '  •’  f' 

—  Mil.  to  St.  John  ’’  29 

,  ,  Halifax  Ort.  3  “Fort  Tow  nsh^^n 

Cleveland.  O,  —  Announcement  >fti  to  st  John  ”  ^  “island  connect 

H  made  by  the  Interlake  Steam-  tq  TEL-AVW-HAIFA 
ship  Co.,  of  plans  for  tlte  bu.ldmg  j 
of  a  new  oil-biirnin.s'  iron  ore-car-  i 

ryin”  \essel.  first  to  be  a'Idod  to  its  ; - 

I  fleet  since  eailv  in  the  last  war.  |  %a#:ii  /AMav  Ci#*h  i  '’c 

'  This  brings  to  five  the  number  ”*  •  »  j  i 

of  new  Great  Lakes  freiThtors  Savings  Bond  Issue  j  q 

!  scheduled  for  completion  bv  the  i  -  ern 

sm  in”-  of  195:’.  Pittsburgh  fttcom-  '  Ottawa.  -  Announcement  is  qoO 
shin  Go.,  and  the  Rrad'e'-  Trans-  :  made  by  Department  of  Finance  j 


T<»ngariro” 
Ottawa  Valley” 


‘Fort  .\niherst”  (R) 
‘Island  (!onnector” 
‘t'lUlfport” 
lUue  Peter  H” 
‘Nexvfonndland”  tR) 
'Fort  .\valoM”  <  R  i 
‘Vovaoort” 

Fort  Townshend”  fR) 
Island  (Connector” 


Can.  .Viistra'asian  Line 

Mtl.  Australia  N.Z.  Line 
Mtl.  .Australia  N.Z.  Line 


March  Shipping 


Montreal  Shipping 
Furness.  Wlthv 
(  hu’ke  Stuainship  Lo, 
Clarke  Steamship 
Montreal  Shipping 
Furness.  Wlthv 
F‘*rnes«.  With'’ 
Clarke  Steamship 
F'irness.  Withy 
Clarke  Steunivshlp 


Will  Offer  Fifth 
Savings  Bond  Issue 


Ottawa.  -  Announcement  is 
made  by  Department  of  Finance 


iv”  Shipping  I.iniiled 

I  be  issued  in  denominations  of  $50, 
1  $100,  $500  and  $1,000. 
j  Through  the  new  issue  the  gov- 
j  ernment  hopes  to  raise  $300,000,- 
000  or  more. 


Investment  firms,  chartered 


portation  Go.,  will  build  three  ore  of  completion  of  arrangements  for  ^a^i^gs  institu- 


i  niriei-'i  ard  a  seif-unlOHdinT  lime-  -sale  of  ,a  new  issue  of  Canada 


tlons  will  handle  sales  to  the  gen¬ 
eral  public. 

It  is  expected  that  some  12.000 


.xto”o  fi-eighter,  respeetivelv.  Savings  Bonds.  I  public. 

I'-t-Mhi-n'.s  r.’w  carrer  will  he  To  be  placed  on  the  market  Oc-  j  expected  that  .sonic  12.000 

V'uilt  V'v  f’-ei*  l.-'kes  Fr-ineerin"  toher  Ififh  this,  the  fifth,  i.ssue  will  ,  i„jv,strial  firms  will 

V.v  -I  -  .if  Douce  vT-rb  Tt  '*•  ,  facilitate  purchase  of  the  bonds  hv  j 

...,11  Le  .he  >  ..-e.f  n,-!  m  the  -  .n..'  inter, -S!  rate  .as  prevmu.i  ,,.^rker.s  under  the  pavroll  savings  ! 

H."  pee!  >oa,,.,I  Mill  issue..  L’”',  I'cr  .ent  for  Kt  years  I 

,  f  1,:  m“».  ar  hour  The  bo-.ds  arc  redeemable  on  de-  '  _  _ ^ _ 

\  more  rhar.  1*  000  mand  Cyclotron..  famous  as  atom  | 

Vi,  more  fiinri  .$1  CKX*  of  l.oe  .  .  .  ,  .  ■ 

smasher.a  are  going  to  work  sten- 

...  r,(-  '  '.,t  -.-r  •  w  ill  he  reji^lere'l  rn  anv 

.  u  ,  ...  hzing  parkaged  phar  iiiai  eut  ic  als 

•  >  .  .  ir-e  ria.u-  aDhorigh  houda  ax  be  “  '  “  ' 


workers  under  the  paxroll  savings 
plan 

Cyclotrons  famous  as  atom 
smashers  are  going  to  work  steri- 


Also  .Iigge.sled  IS  then  u* 


_ THE  FINANCIAL  TIMES,  SEPTEMBEK  13,  ISKJO  r 

Brazil,  Argentine  Export  Markets 
Again  Look  Promising  for  Canada 


The  financial  improvement  in 
some  important  trading  areas  of 
South  America  has  greatly  increas¬ 
ed  Canadian  exporters’  chance  to 
sell  again. 

The  liquidation  of  the  backlog 
ot  debts  which  Brazilian  importers 
owed  to  United  States  exporters, 
debts  which  a  few  months  ago 
amounted  to  about  $120  millions  is 
the  major  evidence  that  Brazil  is 
coming  back  into  range.  Can¬ 
adian  exporters  arc  missing  a  bet  if 
they  do  not  go  after  this  trade,  re¬ 
ports  from  Rio  de  Janeiro  indicate. 

Import  restrictions  are  now  be¬ 
ing  eased  by  the  government  and 
it  is  not  expected  that  the  new 
government  which  will  be  installed  ■ 
after  the  October  elections  vvill  | 
find  reason  to  change  back  to 
tighter  controls.  | 

’The  first  easing  of  controls  came  I 
on  imports  of  automotive  equip- 1 
ment  and  spare  parts.  The  li.st  will  i 
shortly  be  exteniled  into  other  lines 
of  necessities  although  luxury 
items,  or  those  that  can  be  dupli¬ 
cate  by  Braizilian  producers,  .are 
likely  to  stay  on  the  partly  or 
wholly  banned  list  for  some  time  to 
come. 

The  great  demand  for  raw  ma-  i 
terials  and  for  other  Brazilian  j 
products,  for  stock-piling  and  for  [ 
other  emergency  purposes  are  j 
given  as  primary  reasons  for  the  ' 
financial  improvement  of  the  coun-  ' 
try.  Loans  for  the  improvement  of  | 
railways  and  other  purpo.ses  are  ! 
still  being  made  by  the  Export-  J 
Import  Bank  and  the  goods  to  be  i 
supplied  will  no  doubt  be  provided 
primarily  by  United  States  firms,  i 


The  developing  shortage  of  railway 
rolling-stock  in  the  U.S.  however 
makes  it  possible  that  some  Can¬ 
adian  trade  might  be  developed. 

The  Argentina  too  is  returnin. 
into  the  North  American  market 
for  supplies,  as  a  result  of  the  im 
proving  trade  relations  and  the 
return  of  better  political  under 
standing.  Equipment  orders  par 
ticularly  are  being  placed  and  al 
though  the  amounts  are  not  yet 
very  substantial,  it  is  felt  that  with 
industry  in  the  U.S.  shifting  into 
high  gear  on  rearmament  orders, 
Canadian  suppliers  may  have 
chances  to  improve  their  position. 

In  Columbia  import  licenses  have 
been  granted  for  a  long  list  of 
goods  which  are  of  interest  to  a 
variety  of  Canadian  industries.  On 
this  list  are  liquors  and  tobacco 
products,  and  electrical  household 
equipment  such  as  refrigerators 
washing  machines  and  phono 
graphs. 

C.E.A.  MEETING  IN  OTTAWA 

The  Canadian  Exporters  Asso 
ciation  will  hold  its  seventh  an 
nual  meeting  this  year  at  Ottawa 
November  6th  and  7th. 

It  has  been  found  desirable,  in 
view  of  the  complicated  foreign 
trade  situation  which  undoubtedly 
exists  at  the  present  time,  to  hold 
the  convention  for  the  first  time 
thi.s  year  in  Ottawa,  to  make  It 
possible  for  as  many  government 
trade  officials  .and  representatives 
of  other  tr.ading  countries  to  par¬ 
ticipate  in  the  discussions. 


HieygoTogeOier! 


When  you  buy  your  travel  ticket,  buy 
Canadian  Pacific  Express  Travellers 
Cheques  at  the  same  time.  They  l<x)k  after 
your  money  for  you  ...  on  your  way  and 
at  your  destination.  Full  value  refunded  if 
lost  or  stolen  before  being  countersigned. 


Read,  work, 
play  cards,  relax. 


Pull-out  wash  basin 
and  toilet  facilities 
of  your  own. 


Warm  or  cool .  . . 
a  touch  adjusts  tha 
temperature  to  your  liking. 


Sleep-inviting  bed  pulls  out 
in  a  jiffy.  Go  to  bed  any  time 
you  feel  like  ill 


DAY-AND-NIGHT 


AT  LOW  COST 


Something  new  in  round-the-clock 
travel  enjoyment  is  yours  in  Canadian 
National’s  smart  duplex  roomettes. 
Here’s  all  the  privacy  and  convenience 
of  a  bedroom  —  a/  only  10  per  cent 
more  than  lower  berth  fare! 

By  day,  lounge  in  comfort  on  the 
soft,  restful  foam  rubber  seat  .  .  .  read, 
or  just  relax  as  you  view  the  scenery  un¬ 
folding  outside  your  picture  window. 
In  your  duplex  roomette,  you  have  your 
own  toilet  and  wash  basin  .  .  .  your 
own  temperature  control. 

■When  you’re  ready  for  sleep,  pull  out 
the  deep-cushioned  foam  rubber  bed... 
sleep  soundly  in  air-conditioned  com¬ 
fort.  In  the  morning  enjoy  a  leisurely 
W'ash  and  shave  in  your  own  roomette. 

Next  time  you  travel,  ask  Canadian 
National  about  duplex  roomettes,  now 
in  service  on  these  routes:  Montreal  - 
Halifax,  Montreal -Toronto,*  Toronto- 
Chicago,  Winnipeg- Vancouver, 
Montreal -Chicoutimi  about  May  20th. 


Canadian 


I 


i 
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Rapid  Progress  Deyclopine 
On  Big  Pipeline  Oil 


Deyelopments  In  Western  New  Mill  Planned 

^^^ll  Fl^tfldS  I  Base  ^^etals  New  Formaque  Mlnea  Li 


Impertal  Oil  Subsidiary  |\|ew  Fields  Being  Developed  in  Different  Sections  of 
Reports^  933  Miles  of  Alberta  —  Canadian  Gulf  Makes  Strike  at  Big 
1150  Mile  Line  Ditched  Valley  —  Socony-Vacuum  Gets  Oil  in  D3 
-oiera,.,,.  weaUXT _ _ _  Hopizon  Neor  Camrose 


Calgary:  Reporting  on  construc¬ 
tion  progress.  Interprovincial  Pipe 
Line  Co.  statc.s  that  approximat.'Iy 


New  Formaque  Mines  Limited 

-  has  embarked  on  an  aggressive  ex- 

Unit  of  100-Ton  Daily  ploration  program  on  their  recent- 
^  i  L  I  1.  II  J  acquired  Jay  Copper  Property 

Capacity  to  be  Installed  located  near  Amos,  Quebec.  This 
at  Cork  Province  includes  the  immediate  letting  of 

-  a  preliminary  3,000  foot  diamond 

Directors  of  Base  Metals  Mining  drilling  contract,  dewatering  of  the 


Qi^ebec  Mineral 
Production  Gains 

Output  of  All  Minerals 
Greater  in  First  Seven 
Months  of  1 950 


Ky  R.VLPH  B.  WILSON 

CALG.\P.Y  —  -  Alberta  continues  to  come  up  with  new  oil  dis 


Corp.,  have  approved  the  immedi¬ 
ate  installation  of  a  100-ton  daily 


drilling  contract,  dewatering  of  the  .  Mineral  production  of  the  prov- 
main  shaft  and  a  request  for  tend-  ince  of  Quebec  showed  more  or 


ers  for  new  plant  installation. 

In  accordance  with  the  recom- 


less  substantial  increases  in  all 
directions  during  first  7  months  of 


933  miles  of  the  1,1,50-mile  long  j  coveries.  La.st  week  two  more  were  made,  one  a  wildcat  about  17  the  company’s  mendations  of  the  Consulting  En-  current  year  according  to  report 

pipeline  now  has  been  ditched  and  i  rnilc.s  south  of  Stettler  and  the  other  a  new  oil  pay  zone  at  a  well  Cork  -  Province  lead  -  zinc  -  silver  gineer.  Dr.  S.  E.  Malouf,  the  dia-  of  provincial  Department  of  Mines. 


pipe  welded. 


near  Caniio.?e  that  had  found  oil  in  a  higher  section  the  previous  rntne  in  the  Slocan  district,  B.C.  niond  drilling  program  will  en 


In  the  Edmonton-Regina  leg  of  i  week. 


the  line  410  miles  have  been  ditch- 


It  may  be  that  new  oilfileds  have  been  located  by  recent  dis-  Rutherford,  consulting  engineer. 


cork  -  Province  lead  -  zinc  -  silver  gineer.  Dr.  S.  E.  Malouf,  the  dia-  of  provincial  Department  of  Mines, 
mine  in  the  Slocan  district,  B.C.  mond  drilling  program  will  en-  Comparative  figures  on  asbestos 
Step  was  recommended  by  C  to  establish  the  continuity  output  for  period  reflect  lengthy 

‘  of  the  ore  in  the  Jay  Copper  work-  strike  in  that  industry  during  early 
Rutherford,  consulting  engineer,  evaluate  and  further  ex-  part  of  last  year  production  for  7 


WATER 

tells  the 
truth  about,,, 

WHISKY 


cd  and  398  miles  have  been  welded.  |  coveries  at  Big  Valley.  Camrose  and  Acheson-Stony  Plain.  All  have  and  Chamberlain  Management  piore  the  tense  exposed  in  the  months  to  end  of  September  this 

In  the  central  division  Regina  to  !  indicated  good  pay  thickness  but  whether  any  or  all  of  them  will  Corp.  Ltd.,  in  charge  of  operations.  North  Country  Shaft,  to  drill  the  year  being  up  over  100  per  cent  at 

Gretna  total  cli'chin'^  ind  pipe  ■  into  the  magnitude  of  either  Uie  Redwatcr  or  Leduc-Woodbend  Ore  reserves  above  the  sixth  copper  zone  exposed  in  trenching  447,898  tons  from  219,359  tons  for 

welded  are  316  and  s'lS  miles  re-  ^  fiei<is  only  time  will  tell.  Follow-up  drilling  and  the  drilling  in  adja-  level  at  the  Cork-Province  are  esti-  between  the  two  shafts  and  also  to  corresponding  period  of  1949. 

spectively.  cent  ;ire.s,s  to  determine  the  extent  of  the  fields  is  now  underway,  mated  by  Mr.  Rutherford  at  50,720  determine  the  extent  of  the  present  jjj  j^il  other  minerals,  however. 

The  stretch  between  Rdmon'on  ^  a  rc.suU  of  the.se  recent  oil  discoveries  Alberta’s  proven  and  semi-  tons,  averaging  4.9  ozs.  silver,  .7  ^Pper^bearing  zone  east  of  the  gains  reflect  normal  expansion  in 
and  Regina  when  comiileted  w  ill  * 
cover  450  niile.s.  Pipe  lias  bten  | 
coated  and  wrapped  for  .'Jt  1  miles  | 


proven  oil  rcscivc.s  will  be  boosted  considerably  by  the  end  of  the  Pe*"  cent  lead  and  10.47  per  cent  shaft. 

.  zinc,  before  allowing  for  dilution. 


The  most  recent  strike  w'as  madt*- 


of  this  part  of  the  line  and  .300  ;  at  Big  Valley,  .south  of  Stettler- 


_ _ _ or  4  ozs.  silver,  5.4  pier  cent  lead 

Standard’s  and  8.3  per  cent  zinc  after  allow- 


miles  of  trench  backfilled. 


and  about  100  miles  nor 


■th'c.'’St  of  I  -^choson  D3  Devonian  oil  discovery,  ance  for  dilution. 


The  link  between  Gretna  and  Su-  Calgar-y.  The  well,  discovered  by  '  f new  driller  is  on  a  quar-  He  estimates  operating  profit 


perior,  Wiscon.sin  is  260  miles  long. 
A  total  of  181  miles  of  pipe  now  is 


Canadi.nn  Gulf  Oil  Company,  got 

a  flow  from  the  D2  Devon.an  |  have  recently  made  drill-  $782,609.  with  silver  at  73  cents,  g  |  p  j  r  . 

which  indicated  a  potential  of  2,160  '  an-angements  with  the  le.a.se  lead  14  cents  and  zinc  15  cents,  all  ^  •  A  '^^CTOr, 

baircls  -i  d  IV  The  well  altho’igh  ^  bolders,  Harry  Cohen  and  Josepn  in  U.S.  funds.  Increase  in  pric-j  of  With  camings  Down  at 

a‘ good ‘producer ‘from  the  D2  is  Firkchson.  The  two  comp-inies  are  zinc  to  17.5  and  lead  to  15  centfe  9  Qents  a  Share 

bein'-  drilled  on  down  in  search  of  P'''f''ig  up  drilling  costs  for  the  (U.S.)  since  his  report  was  made  _ 

the  "d3  and  possibilities  in  that  ^  well  and  ^  further  develop-  would  increase  profit  by  $3.30  per  Vancouver.  ~  Net  profit  of 

zone.  :  to  a  total  of  $949,985.  Re-  g^eep  Creek  Gold  Mines  Ltd., 

Also  of  interest  was  the  result  :  "’i"  divided  between  the  Gen-  port  suggests  there  is  no  reason  3i_  ^^3  $17,416,  equal  to  nine 
of  further  di-illing  at  Socony- j  tral-Dol  Rio  and  Cohen-Finkelson  why  ore  should  not  continue  to  be  cents  a  share  on  .stock.  This 
Vacuum  Exploration  Company's  ;  S''oup.=.  ^  developed  in  advance  of  mill  re-  represented  a  sharp  drop  from  pre- 

Flint  No.  1  well  which  first  '.vas  i  4^  4?  4-  quirenients.  Profitable  production  vious  year’s  earnings  of  $502,795 

o.,  ..  r.')  Thr,  I  Lcduc  Caim.ir  Oil  Company  Ltd.  is  continuing  in  the  meantime  with  ot  _ _ _ _ _ 


Icr  section  on  which  Central  and  from  this  ore  at  $15.43  per  ton,  or 
Del  Rio  have  recentlv  made  drill-  $782,609.  with  silver  at  73  cents. 


Sheep  Creek  Net 
ShowsWideDrop 


wrapped  and  173  milo.s  of  ditch  j  which  indicated  a  potential  of  2,160 
backfilled.  ,  barrels  a  day.  The  well,  altho’igh 

The  second  crude  assignment  I  producer  from  the  D2  is 

was  accepted  after  interprovinoial  j  being  drilled  on  down  in  search  of 
had  completed  about  two  miles  of  j  '^bc  D3  and  possibilities  in  that 
16-inch  line  to  link  the  B.A.  Al-  zone. 

berta  Pipe  Line  Ltd.  field  terminal  i  -^'-so  of  interest  was  the  result 
With  the  main  trunk  lines.  j  drilling  at  Socony- 

„  .  ,  ,,  ■  ,  ^  ,  '  Vacuum  Exploration  Company's 

Both  B.A.  and  Imperial  0.1  -  |  ^ 

the  first  to  enter  the  line  —  now;  1 


D  kiixin*  c  i  barrels  as  compared  with  4, 

Base  Metal  Prices  Pactor,  032,356  barrels;  lime  output  in 
^/Ith  Earnings  Down  at  creased  to  209,885  tons  from  194, 


activity.  Gold  output  show.s  an  in¬ 
crease  of  nearly  25  per  cent  at 
650,581  ounces  from  525.283  ounces 
■while  silver  production  was  up  over 
50  p.c.  at  2,616,270  ounces  from 
1,699,319  ounces.  Cement  produc¬ 
tion  was  .slightly  higher  at  4,088,- 
537  barrels  as  compared  with  4,- 
032,356  barrels;  lime  output  in- 


9  Cents  a  Share 


Vancouver.  —  Net 


023  tons  while  production  of  clay 
productions  was  valued  at  $3,357,- 
040  as  compared  with  $3,043,419. 

For  month  of  July  production  of 
all  minerals  except  asbe.stos  was 
greater  than  for  same  month  last 


Pot  Seagram’s  '*83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

•  •  • 

Say  SEAGRAM’S 
and  be  SURE . . . 
of  the  finest 


J$ea0tam*$ 

:  “83** 


are  providing  crude  oil  which  In- 
terprovinciiil  i.s  lusing  to  fill  its 
storage  tanks  at  the  Edmonton 
pump  station. 


OL-  U.VU.LU  OL-L.VLLU  -uc  -  -M-  L  susKC'-u.  u.cre  IS  no  reason  34  ^33  $17,416,  equal  to  nine  - . 

tral-Dol  Rio  and  Cohen-Finkelson  why  ore  should  not  continue  to  be  p-nts  a  ahara  on  cto.-u  Thi=  greater  than  for  same  month  last 
group...  developed  in  advance  of  mill  re-  represented  a  aLr^drop  fro^m  Gold  output  was  up  at  87.- 

^  4?  4-  quirenients.  Profitable  production  yjous  year’s  earnines  of  $502  795  Maw  AaM  U.J 

■Lcduc  Calmar  Oil  Company  Ltd.  is  continuing  in  the  meantime  with  27  cents  a  share  Renort  no’int'q  silver  up  at  392,494  ounces  from  NOW  MarlOII  Gold  Hocl 
_ 1  OA  i  _  At.,  —in  o*  ^ <  ccnts  a  snarc.  Kepori  point.s  onn  iaa  Ma*  I  .....  t...  f  _ 


chalked  up  as  a  D2  discoverv.  The  i  i-cuuc  vaimar  uii  c  ompany  iflo.  ,  is  conunuing  in  me  meanume  wun  27  cents  a  share.  Report  points 

well  hs';  now  found  oil  in  the  lower  i  bas  obtained  an  80-aere  farmout  ore  being  shipped  to  the  mill  at  out  that  the  decline  in  earnings  Production  of  clay 

D3  horizon.  In  a  test  after  deep-  !  from  Imperial  Oil  Ltd.  in  the  cast  Whitewater  Mines.  ,yas  mainly  due  to  drastically  re-  'll 

ening  only  nine  feet  into  the  D3  :  central  .sector  of  the  Lcduc  ml-  |  Directors  also  have  decided  to  duced  base  metal  prices  as  com-  |  1 

pay  zone  there  was  an  oil  rise  -  f'o’-d.  The  fai-mout  deal  cov  ers  i  proceed  with  production  from  the  pared  with  the  previous  year, 

of  2.270  feet  in  the  ca.sing.  At  ^2  zone  rights  only  and  Northern  company's  controlled  Vancouver  During  the  year,  company  ad- 


These  tanks  must  be  tilled  by  2.270  feet  in  the  ca.sing.  At  ^2  zone  rights  only  and  Northern  company's  controlled  Vancouver 
late  October  when  the  partially  ,.gpo,.i  ^^e  hole  was  36  feet  !  Company  Ltd.  is  as-  jgiau,,  ^etaig,  gtd.,  which 


silver  up  at  392,494  ounces  from  New  Marlon  Golcl  Had  ^fiich  to  develop  the  mine  further 

260,164  ounces.  Production  of  clay  Net  LoSS  For  LoSt  Year  ^  .• 

products  in  month  was  valued  at  rw^«ST  tear  shortly  after  operations  were 

$581,501  compared  with  $475,-  Annual  report  ol  New  Marlon  "SirdeMroyrtby  fl’re  Md  a  to 

S'or  llmr.‘„rc'.rut'  S' un  1°"*  adjLtment  has  boon  «- 

tion  of  lime  and  cement  was  up  shows  an  operating  loss  for  period  ceived 


Island  Base  Metals.  Ltd.,  which  vanced  $12,500  to  v’ananda  against  of  $46,533  and  a  net  loss  on  dis¬ 
owns  the  Tv'ee,  Lenora  and  Richard  debentures  of  that  comnanv.  A  .  ’  .  ^  posal  of  fixed  assets  of  $24,214. 


owns  the  Tyee,  Lenora  and  Richard  debentures  of  that  company.  A 
III  mines  on  Vancouver  Island,  controlling  interest  was  obtained 


completed  line  to  Regina  will  be  ,  Ihe  D3  at  a  depth  of  i  s 4,5  -'ociatCii  with  Calmar  in  the  ven-  owns  the  Tyee,  Lenora  and  Richard  debentures  of  that  company.  A  at  746,937 

ready  to  move  oil  to  I’efineries  in  rpj^^,  Socony  well  is  located  ,  III  mines  on  Vancouver  Island,  controlling  interest  was  obtained  ®  oco 

that  area.  The  30-mile  Redwater  U bout  12  miles  southwest  of  C,'*m- !  The  LetUic  C.almar  group  is  plan-  These  were  former  producers  of  in  Congress  Gold  Mines  Ltd.  by  a  bestos  output  was  lower  at  57,068 

to  Edmonton  link  is  completed  and  L.p3g  ‘  ning  an  immediate  start  on  its  next  copper,  gold,  silver  and  zinc.  The  negotiated  option  on  1,500,000  tons  m  compared  with  64,735  tons 

pumping  facilities  there  are  mov- 1  qj^p  discovery  well  has  been  ;  \  enturc  in  the  McLeod  oil  pool  of  property  is  equipped  with  a  150-  shares  taken  up  as  funds  are  re-  July  1949. _ 

Ing  the  crude  into  Edmonton  ,  on  production  in  the  Yciie-  I  southeast  Leduc.  The  Caimar  ton  mill  and  can  be  into  production  quired  for  development.  from  the  preceding  year.  Ore  re- 


barrels  from  629,536  barrels.  As-  Added  to  balance  sheet  deficit  at  AngiO-Uanaaian  DUyS 


The  LetUic  C.almar  group  is  plan-  These  were  former  producers  of  in  Congress  Gold  Mines  Ltd.  by  a  bestos  output  was  lower  at  57,068  beginning  of  y^ar  of  $22,215,  these  CalmOllt  Oil  Shares 
ning  an  immediate  start  on  its  next  copper,  gold,  silver  and  zinc.  The  negotiated  o  p  t  i  o  n  on  1,500,000  g  i"54T^"  Announcement  is  made  by  Cal- 

\  enturc  in  the  McLeod  oil  pool  of  property  is  equipped  with  a  150-  shares  taken  up  as  funds  are  re-  ^  $92,962.  ,vir,nf  ruiw  t  sh  +»,ot 

r  orriiA  f-oimaf  _ _ _ _ _ _ a  : - :: - r - r -  ~  .  .  .  .  ..  muiiL  8.>us  xwlu.  maL  Angio-VFan- 


stoi-age  tanks. 

Garnet  Oils  Ties  In 
With  Strong  U.S.  Group 

Toronto. — A  new  tie-up  between 
two  strong  organizations  active  in 
Alberta  promises  to  develop  addi¬ 
tional  oil  fields.  Garnet  Oils  Ltd., 
and  Benedum  and  Trees,  large  in-  | 
dependent  United  States  operators  | 
have  combined  efforts  with  others  i 
to  develop  large  farm  out  areas  ; 
in  the  Normandville  -  Peace  River 
district,  as  well  as  in  the  Stettler, 
Hanna  and  Rumscy  areas. 


son-Stony  Plain  area,  and  another  '  group  already  has  two  producers  in  approximately  4  months. 


is  heading  for  lower  objecti'  es.  .  in  the  area 
The  discovery  well  was  drilled  in  j  ^ 

I  as  a  D3  produrer  by  California  !  Anglo  Ca 


Company’s 


from  the  preceding  year.  Ore  re-  Report  points  out  that  mining  adian  Oil  Ltd.  has  purchased  700,- 
property  serves  at  Zincton  were  reduced  to  and  milling  operations  were  sus-  000  shares  at  80  cents  a  share  and 
6..52  per  55,726  tons  from  83,122  tons.  Aver-  pended  June  30th,  1949,  due  prin-  optioned  700,000  at  $1  a  share  to 


Anglo  Canadian  Oil  Company  'n 


Standard  and  is  known  a.s  Ache-  I  a.ssociation  with  the  Canadian 
■son  Province  No.  1.  It  has  been  i  Western  Natural  Gas  Company  is 
placed  on  production  after  initial  :  drilling  a  wildcat  in  the  Drum- 
tests  showed  a  potential  of  1,219  !  heller  area,  about  60  miles  north- 
barrels  ,a  dav-  Acheson  No.  1  has  I  cast  of  Calgary.  The  well  is  locat- 


121  feet  of  pay  zone  and  did  not  I  ed  on  a  farmout  obtained  from  should 

drill  to  the  bottom  of  D3  before  |  Socony  Vacuum  Exploration  Com-  ,000  annually  at  present  metal 
being  readied  for  production  at  a  |  pany.  F>«^ncial  position  at  pres- 


Production  continues  from  the  produced  95,258  tons  of  6. .52  per  55,726  tons  from  83,122  tons.  Aver-  pended  June  30th,  1949,  due  prin-  optioned  700,000  at  $1  a  share  to 

Kicking  Horse  and  Monarch  mines,  cent  combined  zinc-lead  ore  in  the  age  grade  of  reserves  was  7  per  cipally  to  lower  grade  of  ore  en-  December  31,  1951,  and  700,000 

near  Field.  B.C.,  where  ore  re-  latest  year,  a  decline  of  6,565  tons  cent.  These  reserves  include  countered  on  new  750-foot  level  shares  at  $1.50  to  December  31, 

serves  are  being  maintained.  in  total  and  0.41  per  cent  in  grade  nothing  below  the  10th  level.  and  lack  of  working  capital  with  1952. 

It  is  estimated  that  with  the  new  ’  - - - -  - . —  -■  -  Keiore  .  m - liT 

mill  in  operation  on  the  Cork-  IV'"'’’*'' . . .  KMi.ioo  .18  .izvi  .lo  —  a-'H  .is  "  .iiifi 

Province,  operating  profit  from  MTIITMC  MUnVrT  nrfflRII  .  V.  1^'?' 


in  total  and  0.41  per  cent  in  grade  I  nothing  below  the  lOlh  level. 


and  lack  of  working  capital  with  I  1952. 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


ent  is  in  excess  of  $500,000,  before 
provision  for  taxes. 


to  develop  large  farni  out  areas  Devon-Leduc  Oils  Ltd.  has  ap-  Provision  for  taxes.  Stock, 

in  the  Normandville- Peace  River  j^g  lyiid  No.  1  well  located  about  !  proved  creation  of  an  additional  .  ~  ‘ 

is  nc  .  as  we  ^  ®  e  ^r,  miles  southwest  of  '.ho  Ache-  ;  1.500,000  shares  of  company  stock.  Capital  ChangG  Fot  Akulf  it.  War" 

anna  an  vumscj  areas.  strike.  Oil  was  found  in  the  :  The  company  now  has  an  authoriz-  PrincAcc  Petroleum  Ain-Larder 

The  L nited  States  company  iias  Cretaceous  sand  and  when  .a  test,  cd  capitalization  of  3, .500.000  _ 

already  spent  some  $400,000  in  pre-  |  15-foot  sand  was  made  at  |  shares.  The  company  also  reports  Vancouver  _  sstoekholderc  ef  „  . 

liminary  explorations  and  a  .^niilar  j  .J  200  feet,  there  was  a  rise  of  ,  purchase  of  38  per  cent  interest  in  Princess  Petroleum  Ltd.,  at  a  spe-  Ang  Ko,!','';.  ! 
amount  is  to  be  spent  by  Garnet  j  2  goo  feet  of  light  oil.  Hole  is  now  i  more  than  1.400  acres  and  100  per  :  ,  y,.  Apex  Hesearch 


~  - -  Acad.  Uran. 

Capital  Change  For  Ika!!"’’!’..  wii-' 

(Princess  Petroleum  AnK^heiine 

— _ _  Am.  Y.K . 

Vancouv'er.  —  Stockholders  of  Anglo"  Hui.  .. 


and  associated  companies.  Among 
these  are  Garrison  Oils,  Pacific 
Petroleum,  and  Calvan. 


being  made  below  4.569  feet  and  .  cent  interest  in  an  additional  160 


cial  meeting  to  be  held  in  Calgary  Aquarius 
on  September  20th.  will  be  asked  Area 


is  being  carried  down  with  an  ex-  ,  acres  in  the  Stony  Plain  area  of  approve  a  recapitalization  plan, 
cellent  chance  of  getting  into  the  i  Central  Alberta.  —  •  -  . .  .  . 


An  amount  of  S125.000  has  been  !  D2  at  a  satisfactorv  elevation. 


paid  into  the  Garnet  treasury  un¬ 
der  a  recent  financing  ngrement  j 


Omega  shares  will  be  removed,  and  Quadra  have  equal  interests  in 
having  been  changed  into  shares  the  four  quarter  sections, 
of  Lomega,  on  a  basis  of  2  new  for  ijs  ij; 

S  old.  The  authorized  capitaliza-  Central  Leduc  Oils  Ltd.  and  Del 


ceirent  cnance  01  geumg  inio  tne  1  v.enLi-ai  ^luerLu.  reorganization  is  that  Ascot 

^  ,  D2  at  a  satisfactory  elevation.  |  -  three  new  shares  be  issued  for  each  X^vk 

paid  into  the  Garnet  treasury  un-  PfoduCtSCn  Up  ten  now  held.  Aubrllc  . 

der  a  recent  financing  ngrement  The  $5  million  dollars  v\-h;ch  ■  f  i—  .  «  ..u  ^  ^  AuniH'iue 

which  so  far  has  provided  $1  mil-  Royalito  Oil  Company  Ltd.  and  ‘^O*’  8  Mooths  The  four  million  no  par  shares  Au.u.r 

lion  for  a  widespread  development  Quadra  Leases  Ltd.  team  p.aid  out  j  sigma  Mines  (Quebec)  Ltd.  re-  llUnlat"*'  , 

program  which  covers  areas  at  for  leases  on  four  quarter  sections  |  ports  for  month  of  August  pro-  nar  Afrp  th 

Redwatcr.  Spring  Coulee  and  in  of  Redwater  oil  land  recently  al-  |  duction  valued  at  $239,119.  This  thp 

other  districts.  ready  is  starting  to  pay-off.  The  i  showed  some  improvement  over  ,  inprpnno  nufh  a  ^  1  Kerens  . 

...  .  fjpgl  dialler  is  an  indicated  sue-  Au.gust  1949  production  of  $213,-  miiunn  ei  oV,ai-pc  isp  Kidgood 

LOMEGA  SHAKES  LISTED  cess,  a  second  well  ha.s  been  spud-  479  but  was  down  from  the  pre-  „_„atic>n  nf  1  soifono*  >,  '  "  ll"*’'*?  i 

Posted  for  trading  this  week  on  ded  in  and  location  has  been  staked  ceding  month’s  $245,424.  creation  of  1.800,000  shares.  {{""vinp 

Toronto  Stock  Exchange  were  for  a  third  driller.  The  first  well  j  During  August  36,239  tons  of  Stockholders  will  also  be  asked  Boi-dulac 

shares  of  Lomega  Gold  Mines,  Ltd.  has  a  pay  thickness  in  the  D3  of  '  ore  were  milled  with  average  re-  approve  a  change  of  company’s  ’ 

Listing  replaces  the  shares  of  1.50  feet  and  casing  has  been  set  at  |  coverv  of  $6.60  a  ton  against  July's  name  —  to  Princess  Petroleums  Brewi.s  .. 

Omega  Gold  Mines,  Ltd.  The  the  bottom.  3,150  feet.  Royalite  !  31,116  tons  and  $6.79  recovery. '  1  n950)  Ltd.,  or  to  any  other  .such  jjgff.'Xo,, 


Sales 

High 

Low 

ruesday 

Change 

High 

Low 

.  0,275 

.50 

.,52 

.59 

+  4 

.05 

.21 

2,222 

1.18 

1.00 

1.17 

+  7 

1.75 

.70 

.  2,000 

.05 

.05 

.95 

.05 

.02 

7,000 

.20 

.20 

.25 

+  ’;t 

.19 

.15 

,  10,000 

.50 

.51 

.59 

4-  4 

.05 

.42 

2,500 

.08'% 

.08 

.08 

—  1 

.14Vi 

.00 

.  155,700 

2.28 

1.70 

2.29 

-f-:i2 

5.00 

.44 

701 

9.85 

9.55 

9.85 

+  30 

11.25 

9. .50 

.  1,000 

.20 

.20 

.20 

.:«% 

.17 

2,.-m0 

.01  Vi 

.01 

.04 

—  ,  , 

.08  Vj 

.02% 

.  28.000 

.;t5 

.27 

.29 

—  2 

.08 

.12 

.  12,'200 

.20 

.17 

.20 

+  2 

.22  V4 

.10 

.  12,200 

..'10  ■% 

.28 

.;to 

..58 

.21 

0(U) 

.14 

.14 

.14 

.25 

.09 

77,010 

1.31 

1.40 

1.70 

2.02 

.50 

.  4, .500 

.09 

.08% 

.09 

4-  I 

.1744 

.07 

.  2,500 

.10 

.15 

.10 

—  2 

.:io 

.10 

.  0,800 

.08 

.07 

.07 

-  Vi 

.12 

.041% 

62.500 

.28 

.201% 

.21 

4-  1  ' 

.00 

.12 

1,500 

3.00 

2.!I5 

2.99 

—  1 

2.80 

2.75 

.  7 1 ,575 

.'10 

.2:1 

.25 

4-  1% 

.:to 

.14 

.  1L.">00 

1.14 

1.00 

1.10 

—  5 

1.88 

.85 

5,700 

.05 

.00 

.05 

4-12 

.70 

.50 

260,050 

.59 

.42 

.57 

+11% 

.55 

.20 

2(MI 

5.00 

5.0.) 

5.00 

+  1-5 

8.50 

4.05 

4,000 

.22 

.22 

.:i2 

4-  1 

.44 

.27 

12,000 

.42 

.40 

.40 

—  4 

.70 

.24 

8,100 

.05 

.01  Vi 

.05 

% 

.00  V-' 

.01 

.  2,500 

.12 

.10  Vi 

.12 

+  1% 

.10 

.09% 

2,000 

.28 

.;t5 

.:t8 

4-  2 

.04 

.25 

Keiore  . 

KenviDc  . 

Kerr  Addison 
Keyboycon  .... 
Kirk.  Hudson 
Kirk.  I,ake  ... 
laibrudor  .... 
I.adulHma 
Ijiguerrc  .... 
Lac  Dufault  .. 
Ijtc  I'ortune  . . 
Lake  Lingnian 
I.ake-Osu 
Ijike  Kowan  . . 
I.ake  .Shore  ... 
Lake  VVasa 

La  Luz  . 

lainiaque  .... 

Lapa  Cad . 

Lapuska  . 

Larder  “L”’  .. 

Leitch  . 

Little  lantg  I..ac 
Lome  (ia. 
lyouvicourt 

Lyn.x  . 

•Mneassa  . 

MMcDonald  . . . 
-VlacFie  . 


—  3'H  .18 

—  H  20.:i7 


•MacLeod  , . . 

Madsen  . 

.Magnet  .... 

Malartic 
Man.  and  East 
Marbeiior  .... 

Murriis  . 

.Marlin  . 

McIntyre 

McKenzie 


For  the  first  eight  months  of  meeting  may  approve,  lintf.  ^  Ank 

1950  there  were  281,479  ton.s  of  ore  ~  jiuff'  n.''L 

irhlled  with  recovery  of  $1,885,397  AlHTiagUG  GgIS  VaiUGS 


ot  Lomega.  on  a  basis  ot  2  new  tor  ^  milled  with  recovery  of  $1,885,397  AumaqUG  &GfS  VaiUGS 

S  old.  The  authorized  capitaliza-  Central  Leduc  Oils  Ltd.  and  Del  or  $6.70  a  ton.  In  same  period  In  Connor  LonW  Zinc 
tion  of  Lomega  Gold  Mines,  Ltd.,  Rio  Pr.aducers  Ltd.  have  moved  in  i  last  year  276,88.5  tons  of  ore  were  *  ' 

Is  5,000,000  shares  of  $1  par  value  equipment  for  invmediate  drilling  |  milled  with  recovery  of  $1,637,360  m  .  ~  „  , , 

per  share.  at  a  site  located  Ui  miles  north-  i  or  $5.91  a  ton.  ,  Toronto -Aumaque  Gold 


Buff.  B.  L. 
Bulldog  .... 
Cidd.  Bous. 
Cullinan 
Ciimpliell 
Cdii.  Mil  lari  ic 


Toronto. — Aumaque  Gold  Mines  {aJsiJ,'.'*”  — " 

Ltd.  reports  that  diamond  drill  hole  Cent.  Pat’.  . 

No.  211  drilling  in  the  northern  }>",^Fmaqne ' '  ’ ! 

part  of  the  property  under  old  hole  ciicmical  ites . 

No.  42,  which  contained  sulphide  {;}jps{Vi-ville . 

mineralization  that  was  only  .as-  cbimo  ......... 

sayed  for  gold  has  returned  values  pli'J’"'!*"”  . 

in  copper,  silver  and  zinc.  Coiialt  Lode 

’These  returns  have  been  report-  ..." 

ed  from  footages  326  to  522  over  tjoiomac  . 

.selected  sections  with  values  from  (:on!"*AnsiVy 

trace  to  0.14  ounce  silver,  trace  to  con.  iieattie  . 

0.25  per  cent  copper  and  0.25  per  ^finquesn^  ’ ! !  i 

cent  to  0.40  per  cent  zinc.  Con.  I.ebei  . 

_  Con.  Smelters  .... 

Company  states  that  as  there  Conwest  . 

is  a  possibility  that  this  core  (•‘.‘“sta'iiriini — i!  ". 

length  mav  represent  the  “outer”  tiroin'or  _ 

skin  of  an  orebody  a  steep  deep  . 

hole  now  will  be  drilled  to  test  Delhi 

this  po.ssibility.  n*!!!'.'**  . 


-  ■  .  ~  -  _ _ 

...  is  a  lot  of  oil  by  any"atandard  of  measure  would  form?;''' V >*'  : 
a  sea  of  thousands  of  acres -v^it  is  more  oil-than'wfis'produced  r 
m  the  whole  of  Alberta- during  the  year  1949.  L 

.  '  ..1-  'Vsr  K/;  .4  .V.  ,  C-,i- 

Yet  27'/2^million  barrels  haye  .come  out  of  the  mineral^  ; 
leases  .managed,  or  owned  by  Osier/ Hammond>  and  Nantqn  ' 
Limited  sinc^, our  early  entry  into  the  oil  busirifess  in  .1914.  .-v  '  ^ 

*  -  '  ‘ 

And  to-day  we  can  see  that  this  prpductipmis-but  a  small': 
fraction  of  the  potential  pf  th^  2,300,000  vacre|-theld  'hy»  the 
numerous  companies •  under-r6ur  management.  ;  '  '  > -  ri.!.: 

•  This  faith  of  others  together  with-', the' success  that  has*,  • 
rewarded  our  extensi-^e  efforts  in  exploration  and  de-velop-* 
ment  is  a  matter  of  pride  and  gratitude.  ,,J[f  is  good. to  think.  7.-  . 

that  Canada  is  still  the  land  of  opportunity  .Where  enterprise. v- 
produces  great  wealth  for  a  whol^  country xC>f-:> richly  entlowe'd  -1)^ 
people.  Canada’s  oil  is  one  of  the  ^rightest'''spots  in  a  bright  ,^ 
future.  ■  ‘  •  '-•9  y- 


I  this  possibility.  ' 

- -  ..  i)iscov<*ry 

FothGringham  Ngw  HGad  Dom.  Magnps. 
StGGp  Rock  Iron  MinGs  luixay'" 

_  Eii.xl  .\mphi 

..  East  Malartic 

Ottawa.  —  At  a  meeting  of  the  i-iast  Sullivan 

board  of  Steep  Rock  Iron  Mines  . 

Limited,  held  here  this  week,  M.  S.  ei.  ivn-Bey 

Fotheringham  wa.s  elected  presi-  p*  . 

dent,  succeeding  the  late  Gen.  D.  /-iiconbridg/ ’ 
M.  Hogarth. 

iToliishrr 

Previously  -vice-president  and  tiiant  Y.K.  . 
general  manager,  Mr.  Fotheriiig-  }-!pnoi-a  . .  . 
ham,  went  to  Steep  Rock  Lake  12  Cod’s  l.ake 


years  ago  to  assume  the  responsi- 
bility  of  transforming  an  unde-  tjoid  Eagle 
veloped  prospect  into  one  of  the  liolden^Ai'-row 
continent’s  larger  producers  of  Cold  Manitou 
high-grade  iron  ores.  He  has  been 
the  administrative  chief  at  the  Coodfish 
property  during  the  entire  inter-  PlP/ilana**”''*''’ 
vqning  period  and  supervised  the  tbiif  Lead 
unique  engineering  program  in- 
volved  in  establishing  regular  out-  Halci-ow 
put  at  an  initial  level  in  excess  of 
one  million  tons  annuall.y.  Harrioana 

He  assumes  the  presidency  with 
a  major  program  of  expansion  at-  Hediey  — 
ready  proceeding  and  now  to  be  H^h.-neli  ! ! . 
speeded  up  in  view  of  the  strategic  Hoilingcr  . 
present  importance  of  iron  ore 
supplies.  Hudson  Bay 

Hugh  Malartic 
Hiigh-Pam 

Bouzan  Gold  Mines  Ltd.,  annual  Indian  T.akc 
meeting  in  Toronto  on  Friday,  {"t.^’x'ckcl 
September  22nd,  at  11  a.m.  .T.-ick'iife 

New  Marian  Gold  Mines  Ltd.,  jcfi'icop 
annual  meeting  in  Toronto  on  Fri-  .Toburke  .... 
day,  September  22nd  at  11.30  a.m.  Ka'yrand ' ' " 
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.McMarinac 

.••2  .McSValter.s  .... 

.<•8  .Mining  Corp. 

•hS  .Moiieta  . 

()•■'•••  .Mjlainaque 

.0;i  Negus  . '. . 

.!!»  New  Cal . 

•Oil  New  Dickenson 

1.(10  New  Coldvue 

.08  New  lund  . . . . 

.04-y$  New  Mur . 

.10  New  Mosher  . . . 

.00%  New  Norseman 

.0 1  New  Norzonc  . . 

2.10  New  Boiiyn 

..■|8  New  'i'hurbois  . 

1.00  Nib  Yello  . 

1.80  Nicliolsoii  . 

Nipissiiig  . 

.i;iV4  Noraiula  . 

.00  Norlartic  . 

.!.'>  Noriiietal  . 

.01  Norpick  . 

..'ij  N.  Denison  ... 

.11%  North  Inca  .... 

.00  Nubar  . 

.10  Northland  .... 

.Ot  Dbuska  . 

I  ..'10  O’ltricii  . 

.12  Ogania  . 

.0:1  O’Leary  . 

.0.'>  Dniega  . 

•lO'/i  Oinnitrans  .... 

.10  Orbic  . 

.01  Osisko  . 

.I.')  Pacific  (East) 

.08  Paiiiour  . 

I.7.'>  Parbcc  . 

1.01  Partuiicn  . 

.08%  Piiyniaslcr 

.11  I’eiKl  Oreille  .. 

.H.'i  Perron  . 

.07  Pickle  Crow  ... 

.10  Pioneer  . 

.20  Pore.  Pen . 

1.20  I’orc.  Beef  .... 

.00  Ih  eston  . .  . . . 

.28  Pros.  Air . 

1.00  gne.  Cold  . . . . 

'.."lO  One.  Lab . 

.20  One.  Man . 

.0,'>  gueenston 

.07  gucniont  . 

■22  giiesulie  . 

1.10  Bedwaler-Pic. 

.22  lleeves  . 

.21  Hegcourt  . 

.07  Heno  . 

.O'l  Boche  . 

.22  Kiipuniinl 

.O.'i  .San  Antonio  . . . 

■01  Saiinnrin  . 

.00  S'enator  . 

.00  Shuwkey  . 

■O.'i  Sheep  Creek  . . . 

.02  Sherritt  . 

.27  Sigma  . 

.05  .Silanco  . 

.05  Silver  Miller 


!.10  Steep  Bock  .. 
.01  Sturgeon  ... 
.02%  Sullivan 
.0'2  Surf.  Inlet  . . . 
.10  Sylx'anlte 

.08  Taku  . 

.07  Teck-Hiigbes 

.12  Temisk . 

.02"',  Thom.  Lund 

.02  V.  Tomblil  - 

.01%  Toibrit  . 

.20  Towugmao 
.05  Trans.  Hes. 

.‘25  I’n.  Mining 
.00  I'n.  Keiio  .  . .  . 
.'22  Upper  Canada 
.05  Ventures  .  . . . 

.58  Vicour  . 

.50  Vlllbona 
.01  Vlolamae 
.05  Waite  Amulet 
.75  Wekusko  .... 
.02  West.  Ashley 
.12  Wlltsey 
.fl't  Winchester 
.20  Wliigalt  .... 
.75  Winora  .... 
.0  05  Wright.  Harg. 
.20  "  Yale  Lead  . . . 
.ncKj  Yellorex 

.07  Yk.  Bear  - 

,.25  Yukon  Con.  . 
.01  Bulolo  . 


6.10 

5.20 

6.10 

+  00 

.70 

..58 

.05 

—  8 

.11 

.09% 

.10 

—  1 

1.04 

.87 

1.00 

+  1^ 

.00 

.05 

.05  Vi 

.25% 

.25 

.25 

—  ii 

.45% 

..’18 

•  .28 

—  6 

.09 

.08 

.08  Vi 

10.12 

9.90 

10.00 

.00 

.00 

.05 

—  2 

1.80 

1.75 

1.80 

+  L» 

5  40 

5.15 

5.20 

—10 

.04 

.Ot 

.01 

+  1 

.01 

.01 

.01 

—  1 

■  .02% 

.02% 

.02 

-f  _  v 

1.00 

1.05 

1.05 

.40 

.27 

.29 

—  1 

.32 

.20 

.20  Vi 

.15% 

.12% 

.14 

—  1 

.21 

.18 

.20 

—  2 

2.20 

2.05 

2.07 

—22 

.00 

.00 

'  .01 

—  1 

.00 

.05 

.00 

+  ’/L 

.II-S4 

.09 

.10 

—  1 

2.28 

2.10 

2.10 

—15 

2.20 

2.20 

2.20 

_ 15 

.20 

.24 

.25 

—  ;t 

2.40 

2.25 

2.2(i 

—14 

.02 

.02 

.02 

.15 

.12% 

.12Vi 

—  2': 

.10 

.14 

.14 

—  2 

.0144 

.0444 

.014$ 

+  % 

57.50 

55.00 

57.50 

_  1. 

.42 

.40 

.40 

—  2  " 

.05 

.01 

.01 'i 

.14Vi 

.11  Vi 

.11% 

—’2 

.10 

.10 

.10 

10.00 

13.02 

10.110 

+  '2 

.20 

.20 

.20 

+  1 

.10 

.12 

.15 

-t-  1 

1.08 

LOO 

1.0(1 

—  9 

2.15 

1.70 

2,12 

-i-31 

.95 

.90 

.91 

—  1 

o'tl 

2!.22 

2;22 

—22 

“.'o’? 

.0.544 

.07 

-4-  2 

.10 

.12 

.15 

—  1 

.12  Vi 

.11 

.11% 

—  24; 

.07 

.04  Vi 

.07 

+  1% 

.0.5% 

.05% 

.05  V4 

.08 

.07 '2 

.08 

.05 

.0l>/> 

.05 

.11% 

.11 

.(1 

—  2 

1.05 

1.05 

1.05 

70.75 

09.27 

70.50 

.45 

.10 

.40  Vi 

—  ’2*/. 

4.75 

4.05 

4.75 

+  40 

.05 

.01  Vi 

.05 

.10 

.14 

.10 

-j-  xi 

.08 

.07 

.08 

+  1% 

.41 

.27 

.;)9 

+  1 

.00  Vi 

.00 

.00 

.20 

.17 

.19 

—  V- 

1.18 

1.40 

1.42 

—  8  ■ 

.10 

.15 

.15 

.22 

.10 

.18  Vi 

+  ’'>i 

.14 

.12 

.I24i 

% 

.01 

.02"', 

.04 

_  1:, 

.00 

.05% 

.05  Vi 

—  1 

1.27 

1.12 

1.27 

-f  0 

.lUi 

.05 

.05 

—  2 

.9() 

.88 

90 

—  2 

.05 

.05 

.05 

.02 

.02 

.02 

4-  /i 

.51  Vi 

.21 

.50 

+  9 

8.70 

7.85 

8.70 

-t-7,> 

.40 

.44 

.10 

-f  2 

1.85 

1.70 

1.78 

—  7 

2.50 

2.40 

2.10 

—  5 

.11 

.09 

.09% 

-f  % 

.01 

.58 

.(>1 

-f  3 

1.45 

1.40 

1.40 

—  0 

2.15 

2.15 

2.15 

—10 

.17 

.14 

.17 

—  1 

.24 

.19 

.22 

+  1 

.92 

.80 

.92 

+10 

1.00 

.90 

.90 

—10 

2L.50 

22.50 

24.50 

+  % 

.05 

.50 

.01 

-f  2 

.81 

.00 

.05 

—15 

4.50 

2.85 

4.50 

+85 

.0.5  Vi 

■  01% 

.05  Vi 

+  Vi 

.02Vi 

.0241 

.02", 

—  % 

.08  Vi 

.07 

.08  Vi 

+  Vi 

.02% 

.02% 

.0‘2% 

■% 

2.70 

2,55 

2.02 

+  2 

.05% 

.05 

.05 

+  1 

.21 

.Zi 

.22% 

-  1% 

.25 

.22 

.24 

+  Vi 

1.20 

1.05 

1.20 

-I-  5 

2.25 

2.01 

2.24 

-f  6 

0.10 

0.00 

6.00 

.1.5% 

.11 

.1.5% 

+  '’vi 

.92 

.82 

.89 

-i-  a 

.45 

.40 

.45 

+  2 

.00 

.00 

.00 

.29 

..29 

.29 

—  1 

4.00 

3  70 

4.00 

‘5 

•lOVi 

.1.5% 

.15% 

_  .1^ 

2.90 

2.70 

2.89 

+  4' 

.09 

.08 

.03 

1.20 

1.21 

1.21 

—  9 

.07 

.00 

.00 

2.00 

2.50 

2.50 

— io 

.12 

.08 

.0914 

-t-  Vi 

.07  Vi 

.07 

.07 

—  1 

.25 

.22 

.22’/. 

—  4  Vi 

.98 

.94 

•  .95 

.IM) 

.08  Vi 

.09 

J-  li 

.49 

.42 

.49 

-f  2 

.11 

.11 

:n 

9.70 

8.20 

9.50 

+50 

2.10 

2.00 

2.05 

—10 

8.:io 

7.10 

8.20 

+  10 

.09 

.00 

.07 

+ 

.15 

.12 

.12*4 

.20 

.20 

„2fl 

9.75 

8.80 

9.70 

+25 

.05% 

.05% 

.05*4 

.40 

.20 

.28 

— ’i 

.11 

.09 

.10 

—  *4 

.08 

.07% 

.07% 

—  1 

.05 

■  OlVi 

.04.% 

-  % 

.09 

.0014 

.08 

—  2 

1.80 

1.71 

1.74 

—  6 

..52 

.44 

.43 

-f  1 

.12% 

.11 

.11 

—  1 

.90 

.88% 

.90 

—  3 

.00 

.00 

.00 

6.75 

6.75 

6.75 

+15 

4 


/ 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


—  THi!:  FlMAJ^iuiALi  xiifUiS,  •sii.rTCinnisK  s,  «y 


Earn.  Apparent 
per  Annual 
Sliare  Uiv. 


19  tn-  1919- 

I9:)U  1950  Current  Yield 

High  Low  Price  % 


Abitibi 
Acadia-Atl. 
Agnew-Surpass 
Algoma  Steel 
Aluminium 


Earn.  Apparent 
per  Anniuil 
Sliare  Div. 

1.29  0.80 

3.97  1.20 

5.93  2.60 

I  8.79  3.00 


1919-  1949- 

I9.')0  1959  Current  Y'ield 

Higb  Low  Price  % 


0.89 

0.60 

Argus  Corp. 

9 

5% 

8% 

7.39 

5.18 

2.25 

1.90 

1.80 

Asbestos 

34% 

21 

33% 

5.31 

u.oaaj  . . . 

0.61 

Atlas  Steels 

12% 

7 

111/2 

Z.Dh 

z.uu 

4.25 

2.56 

Bathurst  ‘A’ 

34 

17% 

331/2 

7.46 

4.49 

2.00 

1.24 

0.50 

do  ‘B’ 

13 

31/2 

13 

3.84 

4.70 

1.50 

2.28 

0.90 

Beatty  Bros. 

li% 

11 

1214 

8.16 

3.41 

1.66 

1.20 

2.00 

Bell  Telephone 

43% 

38% 

40% 

4.91 

4.51 

2.00 

Brazilian 

24% 

17% 

23 

8.70 

1.15 

0.70 

2.62 

1.00 

B.A.  Oil 

32% 

22 

30V-4 

3.32 

1.15 

0.75 

0.60 

0.30 

B.C.  Forest 

4.70 

2%  4.70 

6.40 

3.48 

1.00 

3.07 

0.70 

B.C.  Packers  ‘B’ 

9% 

5% 

9% 

7.37 

0.92 

1.86 

1.60 

B.C.  Power  ‘A’ 

32% 

24% 

29% 

5.38 

3.39 

1.66 

0.30 

e  •  a 

do  ‘B’ 

5% 

2 

4.30 

•  • . 

1.77 

1.00 

0.11 

•  .  . 

Brown  Co. 

6 

2 

5% 

. . . 

3.21 

1.50 

3.21 

1.20 

Bruck  Mills  ‘A’ 

19% 

14 

18  V4 

6.49 

1.19 

• . . 

2.61 

0.60 

do  ‘B’ 

8 

iV4. 

6% 

8.89 

0.10 

3.34 

1.60 

Building  Products  36 

27 

30 

5.34 

10.40 

3.66 

2.74 

1.00 

Burlington  Steel 

17  V4 

12  V4 

15% 

6.35 

5.32 

1.90 

0.75 

0.45 

Bur.  D  Dck  ‘A’ 

81/2 

6% 

8% 

5.29 

3.63 

2.00 

4.80 

Canada  Cement 

42% 

21 

41 

, 

1.43 

1.20 

1.33 

1.66 

Can.  &  Dom.  Su. 

23 

18% 

2114 

6.65 

0.33 

4.86 

2.50 

Canada  Malting 

53 

43 

50 

5.00 

3.54 

1.66 

0.75 

0.60 

Can.  North.  Pwr 

121/2 

8 1/2 

10% 

5.58 

4.71 

4.00 

2.90 

1.50 

Can.  Packers  ‘A’ 

37% 

29 

36% 

4.11 

3.49 

1.20 

2.90 

1.50 

do  ‘B’ 

30 

14% 

30 

5.00 

3.15 

1.40- 

2.18 

1.80 

Cn.  Pm  Mg  (new)  48 

45 

48 

3.75 

1.74 

0.75 

2.36 

1.00 

Can.  Steamship 

25 

12 

25 

4.00 

1.67 

0.80 

1.09 

0.80 

Can.  Vinegars 
Can.  Wire  ‘B’ 

14 

12 

14 

5.71 

8.53 

2.00 

7.82 

2.00 

53 

24% 

53 

3.77 

0.88 

0.50 

3.04 

2.00 

Cdn.  Breweries 

24% 

18% 

21% 

9.36 

0.62 

0.67% 

2.92 

1.75 

Cdn.  Bronze 

26% 

19 

26% 

6.54 

3.89 

2.00 

2.88 

1.25 

Cdn.  Canners 

21 

131/4 

19% 

6.46 

0.76 

0.40 

4.54 

1.00 

do  2nd  Pfd. 

21 

13 1,4 

19% 

5.13 

5.28 

2.00 

2.72 

0.80 

Cdn.  Car  &  Fdry 

14% 

91/4 

13  V4 

6.04 

2.08 

2.00 

4.33 

2.00 

Cdn.  Celanese 

40 

19 

40 

5.00 

7.12 

2.50 

8.36 

1.65 

Cdn.  Drdg  &  Dk 

28  V2 

181/2 

24 

6.87 

0.90 

0.50 

0.66 

Cdn.  Food  Prod. 

8% 

4 

4 

16.98 

2.40 

5.90 

2.66 

Cdn.  For’gn.  In. 

45% 

24 

4514 

4.39 

1.11 

1.00 

1.20 

0.86 

Cdn.  Gen.  Inv. 

21 

16  V4 

20  V4 

4.19 

1.70 

1.00 

1.24 

0.87% 

Cdn.  Industries 

28 

1914 

27 

3.25 

4.04 

1.60 

5.41 

2.75 

Cdn.  Locomotive 

361/2 

22  V4 

25 

11.00 

2.02 

1.00 

0.006 

Cdn.  Marconi 

5.50 

1.15 

3.75 

1.22 

0.80 

1.66 

1.66 

Cdn.  Oils  Cos. 

181/4 

12 

16% 

6.66 

0.94 

0.70 

1.93 

1.25 

Cdn.  Pacific  Ry. 

21 

11% 

21 

5.95 

2.64 

1.25 

Cdn.  Vickers 

14 1/4 

11% 

12  V4 

2.64 

1.25 

o’.'TS 

0.46 

Cdn.  West.  Lu.  ' 

6.25 

3 

6V4 

6.46 

2.74 

1.00 

7.28 

2.00 

Cdn.  Westingh’se 

64 

47 

64 

3.12 

2.39 

0.60 

4.85 

1.40 

Cockshutt 

17% 

11 

17% 

7.89 

1.44 

0.50 

0.94(d)  ... 

Comm.  Alcohols 

6 

2 

3.35 

9.71 

1.50 

0.73 

0.25 

Cons.  Bakeries 

11% 

7% 

9 

2.72 

1.54 

0.50 

12.69 

8.50 

Cons.  Min.  &  S. 

123 

81 

II814 

7.34 

0.48 

0.60 

4.28 

2.00 

Cons.  Paper 

27  V4 

13  V4 

25% 

7.77 

0.11 

0.05 

14.47 

8.00 

Consumers  Gas 

177 

148% 

169% 

4.69 

2.65 

1.75 

1.40 

1.50 

Consumers  Glass 

30 

20 

26 1,4 

5,66 

2.17 

2.00 

0.75 

0.75 

Corby’s  ‘A’ 

11 

9% 

10% 

6.98 

4.70 

1.00 

0.75 

0.75 

do  ’B’ 

11 

9 

10% 

7.14 

3.91 

1.00 

Cosmo.s  Imperial  17 
Distillers  27  Vs 

Dom.  Bridge  48 
Dom.  Engineering  61 
Dom.  Fdrs&Stl  36 ',i 
Dom.  Glass  49 

Dom.  Magnesium  14^ 
Dom.  Oilcloth  43 
Dom.  Steel  'B'  22% 

Dom.  Stores  43% 
do  (new)  10% 
Dom.  Tar  &  Ch.  30 
Dom.  Textile  12 
Dom.  Woollens  13% 
Donnacona  21% 

Eastern  Steel  '7% 
Electrolux  18% 

Famous  Players  16 
Fanny  Farmer  40% 
Federal  Gr  ‘A’  12% 

Fleet  2% 

Ford  ‘A’  54 

Foundation  Co.  33 
Fraser  Co.  32  Vi 

Gatineau  Pwr  19  V4 
Gen.  Bakeries  3 
Gen.  Steel  Wares  20 
Goodyear  103 

Gt.  Lakes  Paper  22 
Gypsum  Lime  21 
Hamilton  Bridge  15% 
Harding  Carpets  12 

Howard  Smith  51 

Imperial  Oil  28% 

Imperial  Tob.  15 

Indust.  Accept.  41 
John  Inglis  14 Vi 

Inti.  Met.  In.  ‘A’  32 Vs 
Inti.  Nickel  36 


13%  16% 

14%  25% 
31  Vs  47 
42  58 

22%  36% 
35%  34 

71/2  11  Vi 
36  Vi  39% 
13  Vi  22% 
21  Vi  .... 
10%  10% 
20  26 
10%  11% 
8%  10 
13  Vi  21% 
5.50  5% 

11%  15% 

13%  15% 

30%  34 

5  12% 

1.05  1.60 

20%  54 

24  28% 

19  32 

16  17  Vi 

1..55  2.25 

13  19 

80  93 

9  Vi  21 

14  19% 

8  13% 

9  10  Vi 

27  47  Vi 

16%  28% 
13  12% 

19  Vi  30 

7%  14 
21  37 

29  37% 


Earn.  Apparent 
per  Annual 
Sliare  Uiv. 

3.47  1.60 

5.40(d)  ... 
5.92  3.50 

2.38  1.75 

1.67  0.50 

1.68  0.80 

4.53  1.60 

2.94  1.50 

3.77  2.00 

5.68  4.00 

1.06 

1.07  1.00 

0.96 

2.98  1.95 

5.30  3.55 

1.75  0.95 

4.73  1.00 

12.64  5.50 

1.18  1.00 
1.22  1.00 
0.51  0.25Vi 

2.06  1.00 
1.72 

1.43  1.20 

2.50  1.25 

1.50  0.60 

1.01  0.30 

5.36  2.00 

5.36  2.00 

1.70  1.20 

1.46  1.35 

14.21  6.00 

0.64  0.50 

2.48  1.50 

11.84  1.87Vi 

2.14  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 


Mtl.  Locomotive  23 
Mtl.  Tramways  88 
Moore  Corp.  82 
National  Brew.  41 
Nat.  Drug  &  Ch.  9 
Nat.  Grocers  14 
Nat.  Hosiery  ‘B’  23 
Nat.  Steel  Car  24 
Niagara  Wire  25 
Noranda  71 

North  Star  Oil  13 
Ogilvle  Flour  24 
Orange  Crush  7 
Page  Hersey  50 
Powell  River  57 
Power  Corp.  22 
Pressed  Metals  21 
Price  Bros.  93 

Prov.  Transport  16 
Que.  Power  20 

Royalite  15 

Russell  Ind.  20 
St.  Lawr.  Corp.  24 
Shawinig.  W&P  27 
Sicks  Brewery  23 
Silverwood  ‘A’  20 

do  ‘B’  8 

Simpsons  ‘A’  30 

do  'B'  28 

Southam  Co.  22 
South.  Can.  Pwr.  23 
do  Pfd.  118 
Std.  Cllhemical  10 
Std.  Paving  18 
do  Pfd.  35 

Stedman  Bros.  18 
Steel  Co.  of  Can.  27 
do  Pfd.  27 

Tamblyn  31 


1949-  1949- 

19j0  lll.'iO  Current  Y’ield 

High  Low  Price  % 

23%  17  18%  8.65 

88%  27  76 

82  64%  82  4.27 


UNLISTED  SECURITIES 

(Sapplied  by  KIppen  A  Co.  Inc.) 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


14%  10% 

23%  15% 

24%  16  Vi 

25  20 


7%  3% 

50  Vi  36% 
57  33% 

22%  12% 
21%  9% 

93Vi  45Vi 
16Vi  10% 
20%  16 
15%  5.85 
20  14% 

24%  4 

27  22% 

23  15% 


30%  23% 

28%  21 
22%  17 

23  17 

118  108 
10  Vi  5 
18  7 

35%  18Vi 
18%  13 


27  20% 

31%  26% 


Anglo  Cun.  ’I’ei..  "A"  Coni.  lU.Ti  11. .lO  -i  ioi 

Heuiihitinois  L.  H.  Jc  P.  ..  24.U0  2i.O0  ill’’  Ja- 

U.C.  bUKUr  .  99.90  99.90 

ij  p.  (tOflprich  17  III!  mini  Manitowaj  »v4«  1900 

itiinlon  Peter!  Carper;:.-;  99.09  .  lnr~  . 

I)riti>li  Ameriean  Assce  ..  S9.09  ....  v?;"  ’  ioei  '**®-^** 

Uruckvillu  Irust  .  OZ.OO  ....  heiinswick,  4 -j,  lOtil  DLO'* 

Can.  (ien.  Invest .  99.00  91.00  v''"'  heunswick,  ‘'Vii.  1.ju7  .IS.uO  1(MI..)0  j 

Cun.  Investment  1  und  . .  ii.40  5.90  ^ n,‘nn.’w^k  '  ui 

Canada  Life  .  590.09  ....  v  Biunswlck,  3,4,  1.9) 

Can.  .Motor  Lamp  - ....  13.00  _  Bmniwiek’ 

Cun.  .Starch,  Com .  15.00  _  s’  loai 

(jin.  liideninlty  .  32.90  . .  v-**  a’v'^Joe, 

Can.  Eire  Insurnnec  .  29.50  21.50  flriinswick’  St'  190 

Can.  West.  .Nat.  (las .  02..-, 0  ....  vf*  n’ 

Cun.  West.  Nat.  (las.  I'ref.  19.99  21.25  v?,».  <1,01.  s 


THE  WINNIPEG 
STOCK  EXCHANGE 


jtritish  Coliinibia  3,  1%9  98.50  100.50  QUOTATIONS  AND  TRANSACTIONS 

sf  ““V.i?,  •  .tii*  for  week  ending  sept.  8th,  1930 


999  93  Ml  Orlt.  Columbia.  4%.  1957  121.25  .. 

1-  II  ioim  Manitoba,  2%,  1960  ....  95.00  97.00 

.<19  19.UU  M(,„|,„ba.  .I,  1900  .  98..50  190.50 

■”  Manitol.a.  3,  1907  .  98.59  100.50 

K-jn  ""  New  liriinswick.  4%,  1901  121.90  . 

”91  aiiin  New  lirunswick,  3Vi.  1957  98..50  1(MI.50 

'Viii  Vuii  New  Brunswick.  3.  19.59  .  95.00  97.00 


.\nglo-Candn  Oils  Ltd. 
.YslKiown  Hardware.  “A” 


5  411  5  90  ‘^ew  liriinswiCK.  3.  19.>!>  .  9.1.00  91.99  . ;  - 

New  niiiiiswlck.  314,  1900  90.00  99.09  I  Lumber.  Pfd.  ....  M 

iiin  New  Brunswick.  2%.  1902  90..50  93.99  Beaver  Lumber,  “A”  ....  « 

New  Brunswick.  4.  1903  101.00  lO-roo  Be«yer  L„,„bcr.  Com .  3.( 

■oim  ■  ■  New  Brunswick.  S,  1964  .  93.00  95.00  Bhd  Cpiisliuclioii  ..  ...  2., 

29  5  21  Vi  N>w  Brunswick.  2%.  1906  89.99  91.90  ;<*"•  .•’‘fe  I'jJ-.  I’-'-  • 

ifl  -n  New  Briiiiswlck,  3Vi,  1905  98.90  190  09  Laii.  Indemnity.  *10  P.V.  .  3o 

l>2..>0  ....  V.-.  II— ...... .1.1,  •>  snnu  n,  I.elitru  Nor.  Airw.-ivs.  “A” 


CLOSE 
Bid  Asked 

6.50 

10.25  10.50 
28.00  .  .  . 
llCiO  20.00 

33.00  _ 

25.00  29.00 

21.25  21.50 


Capital  Wire  Cloth,  Pfd. 
Cuwthru  Apts.,  L’liits 
A.  W.  Chase  Units  ... 
City  (las  Jc  E.,  Com.  . 
Colonial  Steamships  .... 
Cumiiicrciul  E'lnance  . . . 

Coniiiiercial  Life  . . 

Coiifcilerutioii  Life  . 


Nova  Scotia,  3.  1956 
-..’5  •  Nova  Scotia.  2%.  1966 

■-31  n  Nova  Scotia.  8%.  1956 

o3.00  jO-OO  Nova  Scotia,  3.  1958  . . 
^•'’0  Nova  Scotia.  .Ti.  1905 
••••  Nova  Scotia,  3.  1907  . 
2  .00  ....  Nova  Scotia.  3.  1908  ... 

lO.oO  ....  Ontario.  2%.  1960  . 

210.00  -  Ontario,  3.  1955  . 


92  50  94  50  Central  .Nor.  Airways,  “A” 

100.50  102.50  Leulral  Nor.  Airways.  “B” 
93.00  97.00  ^  Compagnle  Eouclcre  de 

10100  '  Manitoba  Ltd . 

100..50  102’..5n  ^^er.  Paper  Bo.x 
101.25  102.75  (.rescent  Creamery.  Pfd. 
98!.50  lilOAO  federal  tlruin.  Com.,  “A” 


70.(M)  _ 

12.00  1.3.90 

110.90  118.00 
16.25 

0.00  _ 


Inti.  Paper 

53 

36% 

48% 

5.15 

0.21(d)  ... 

Transvision 

.65 

.15 

.30 

Inti.  Pete 

13 

7 

1278 

3.88 

1.32 

0.65 

Union  Gas 

19% 

8% 

15  >i 

Inti.  Power 

59% 

43 

54 

4.45 

1.60 

1.60 

United  Corp.  ‘B’ 

30 

18% 

30 

Int.  Utilities 

25 

13% 

22 

4.55 

2.53 

United  Fuel  ‘B’ 

23 

17 

20% 

Labatt 

23% 

19 

19 

5.26 

1.40  . 

0.66 

United  Steel 

9% 

5% 

8'i 

Lake-of-the-Wds 

29 

22  Vi 

24  Vi 

6.53 

1.74 

1.00 

Wabasso 

16% 

13% 

16% 

Lang  &  Sons 

19% 

13% 

13% 

7.27 

4.90 

2.40 

Hiram  Walker 

48 

23% 

48 

Laura  Secord 

17 

13% 

14% 

5.43 

2.34 

0.80 

Westeel  (new) 

18 

16 

18 

Lewis  Bros. 

15 

9 

10 

7.00 

2.71 

1.00 

Weston  (Geo.) 

27% 

20V-i 

25% 

Loblaw  ‘A’ 

34% 

27 

32% 

3.82 

2.72 

1.40 

Winnipeg  Elect. 

42% 

27 

36% 

do  ‘B’ 

33 

27% 

32% 

3.85 

0.10(d)  . . . 

York  Knitting  ‘B’ 

3 

1.00 

1.50 

Lowney 

16  Vi 

13  Vi 

15% 

6.30 

1.62 

0.50 

Zellers  (new) 

17 

13 

14 

MacMillan  ‘B’ 

13  V4 

6 

14 

4.29 

BANKS 

Maple  Leaf  Mill 

11% 

8 

10 

5.00 

Massey  Harris 

32% 

15% 

32% 

4.60 

0.88 

0.80 

Can.  Nationale 

21 

19% 

20% 

McColl-Front. 

16% 

10% 

15% 

3.17 

1.20 

1.00 

Commerce 

27  Vi 

22% 

26% 

Mercury  Mills 

7% 

3 

3.75 

16.00 

1.43 

1.00 

Dominion 

28% 

24% 

27% 

Milton  Brick 

2.25 

0.95 

1.60 

3.11 

1.59 

1.20 

Imperial 

32% 

27% 

31 

Minn.  &  Ont.  Pr 

23 

12% 

23 

7.61 

1.62 

1.20 

Montreal 

30% 

25 

29% 

Robt.  Mitchell 

28 

25% 

27% 

7.21 

1.91 

1.40 

Nova  Scotia 

43 

34 

41% 

Molson  ‘A’ 

29% 

25% 

29 

3.45 

1.66 

1.00 

Royal 

29% 

24% 

28% 

do  ’B’ 

28% 

25% 

27% 

3.67 

1.92 

1.40 

Toronto 

42% 

35% 

41% 

Detroit  Inter.  Bridge  ...  14..50  10.09 

Dom.  of  Can.  On.  Ins.  . .  215.09  259.09 

Dover  Industries  .  9.09  9.75 

Dunlop  Tire.  Pref .  24.00  25.00 

liasterii  Bakeries  .  2.00  4.00 

fjistern  Trust  .  21.00  23.00 

Empire  Life.  25%  Pd .  17.50  18..50 

Essex  I'uckers,  Com .  4.00 

Essex  l*ackers,  I'rcf .  32.00 

Excelsior  I.ife  .  101.50  _ 

Halt  Brass  Co .  32.50  _ 

lloderich  Elcv.alor  .  11.50  I5..50 

(Ireal  West  Life  .  400.00  480.00 

Guarantee  Co.  of  N.  A.  ..  385.00  _ 

Mliiardian  Healty.  Pref.  ..  54.00 

Halifax  Insurance  .  10.00  II.OO 

Homewood  . 110.00  _ 

Hyland  Dairy.  Pref.  .  55.00 

Imperial  Life  .  .380.00  405.00 

Ingram  A  Bell,  Pref .  103.50  _ 

Inter.  Holdings  .  8.50  9.50 

l.aiiibton  laian  .  8.3.00 

iMililaw  Inc . 25.00  20.,56 

Motjirlliy  .Mill,  0.00  7.00 

.Mc(jirtliv  .Mill.  “B”  .  l.OII  .3.00 

Manufacturers  Life  .  300.00  385.00 

Midliind  Prop . .32.00  .... 

.Monarch  Life  .  138.00  ..!! 

.Montreal  C.  A  1).  Bank  .  43.50  .... 

Morrow  Screw.  Com .  24.00  .... 

Morrow  Screw,  I'fd .  97.110  .... 

Mtge  Discount  Units  ....  2., 50  .... 

Nat.  Life  Assce.  2.5%  Pd.  .02.00 


98  50  100  50  Ei'deral  drain,  Pfd . 110.90  118.00 

95.00  97!bo  Eisher  A  Biirpe,  “.V”  ...  16.25 

,,  ...  ,  -  „„„  .  101.00  103.00  Eisher  A  Biirpe,  “B”  ....  0.00  ..  . 

Cons.  Lis'.  Staim.  Sec.,  1  fd.  14.00  l/.OU  Ontario.  4%,  1960  .  126.25  .  General  Discounts  .  7.75  ... 

Coiitiiiental  Life.  20', 0  I'd.  45.00  Oiitnrio.  ,3.  1970  .  lOO.IH)  101.00  Great  West  Coal  .  20.50  21.50 

V'-'i''"  !■  '*  3/0.00  ...  Ont.  Hydro  Elec..  3.  1907  100.00  101.00  Great  West  I.ife  .\ssce  ..  465.00  .  .. 

Cuban  Cuiiadinn  .Sugar  ..  5.2o  6.00  Ont.  hydro  Elec..  .3.  1909  99.75  100  75  Great  West  Saildlery.  Com.  10.50  12.75 

Detroit  Inter.  Bridge  ...  14..50  10.00  Ont  Hydro  Elec..  2%  '08  90.011  98  00  Monarch  Life,  40%  Paid  .  1.30.00 

Dom.  of  Can.  (jen.  Ins.  .  215.00  250.00  Ont.  Hydro  Elec..  3.  1970  99.75  100.75  Nor.  Cdn.  Mtge.,  Units  . .  20.00 

Dover  Industries  .  9.00  !l.75  Ont.  Hydro  Elec..  .3,  1973  99.75  100.75  .Northern  Tru.st  . 


24.00  25.00  Pr.  Edward  Ii.  S.  19.58  99.00  101  00  North  Star,  (aim . .  .  8.25  9.50 

2.00  t.OO  Pr.  Edward  Ii«  2%.  1901  96.50  98.50  North  Star  OH,  Pfd .  5.50  5.87 

21.00  23.00  Pr.  Edward  It.  3%  1961  190.50  t02.no  Heliance  Grain,  Com .  0..-,0  0.25 

1/.50  18..50  Pr.  Elward  Is..  .3,  1963  .  99.25  100.75  Shea’s  Brewerv,  "A”  15.37  15.50 

-  4.00  Uuebec.  4%.  1958  .  108.50  110,50  Sovereign  Life,  25',e  Paid  55.00  00.00 

32.00  Oiiebec.  3.  19.59  .  100.50  101..50  Trailers’  Building  Ass..  11.  20.25  21.00 

01.50  -  Oiiehec.  3,  190'2  .  inn.,50  101.50  Unit.  Grain  Growers,  “.V”  18.50  18.75 

32.50  -  Oiiebee.  .3.  190t  .  100.00  101 .00  ;  Western  Grain.  Pfil .  00.00  _ 

11.50  I5..50  Oiiebec  .3,  1905  .  lOO.OII  101. (K)  Western  Grain,  Com .  1.00 

00.00  480.00  O.M.C.,  2%.  1900  .  98.00  99.,5lM  Wi  slern  (IrcK-ers.  Pfd .  31.75 

85.00  ....  H'-VL  1964  .......  96.00  07.50  NY'esterii  GriK'ers,  Com,  ..  .30.00  31.00 


17.50  18..50  Pr.  Elward  Is..  .3,  1963  .  99.25  100.75 

4.00  Uuebec.  4%.  1958  .  108.,50  110,50 

32.00  Oiiebec.  .3.  19.59  .  100.50  101..50 

101.50  -  Oiiebec.  3,  190'2  .  inn.,50  101.50 

32.50  -  Oiiebec.  .3,  1901  .  100.00  101.00 

11.50  I5..50  Oiiebec  .3,  190.5  .  lOO.OII  101. (K) 

400.00  480.00  O.M.C.,  2%.  1900  .  98.00  99.50 

385.00  ....  U-M.C..  2’)i,  1964  .  96.00  97.50 

54.00  ...  U.M.C.,  3.  1900  .  99.75  101.00 

10,00  11.00  U.M.C..  3,  1905  .  99..50  100.75 

110.00  O.M.C..  .3%.  1960  .  102.00  in3..5n 

55.00  . .  O.M.C.,  3%.  1964  .  101.50  103.00 

.380.00  405.00  3askatchew8n.  4,  1900  ..  100.50  102.50 

103.50  _  Saskatchewan,  5.  1958  ins.no 

8.50  9.50  Saskatchewan,  3'i,  1905.  9.5..50  98.,5n 

8.3.00  ....  Saskatchewan.  S'^i.  1905  .  101.25  103.00 

25.00  20.,50  Saskatchewan,  .31-,.  1908  100.50  _ 

0.00  7.00  • . 


300.00  385.00  Charlottetown.  S%.  1969  98.00  101.00  Ce'hral  Man. 


99.75  101.00  Western  Grocers,  Class  ‘.A’  .31.00  .... 

99.50  100.75  Wi'steel  Prodiiets  (new)  l.S.OO 

102.00  103. . 50  {  Wilson  Stationers.  Pfd.  ..  97.50 

101.50  103.00  i  Wilson  trtntioiier.v.  Com.  .  11.12  12.00 

100.50  102.50  I  Winnipeg  Elect.,  i'fd.  99.75  100.50 

108.00  1  Winnipeg  Elect.,  Com .  37.00  37.50 

95..50  98.,5n  ...a  nil. 

101.25  103,00  I  ”'"*•  Oils  — 

100.50  I  Berens  Hirer  . 

Hru(  e  Cons . 00'  .'.  .0204 

t:.  A  E.  Corp . 7.80  ■  8.20 

.  .001'.  .08 

.OIT'v  .01 


Halifax,  3,  1965  . 
Hull.  314.  1963  .. 
Levis.  5,  1954  . . . 
Moncton,  3%,  1906 
Montre.al,  .3,”  1900 
Montreal.  3,  1904 
Montreal.  3.  P.M'>8 


New  Bruns.  Tel.,  Com.  ..  11.00  1  2.25  -Montreal,  _3,  1970  . 

Nova  Scotia  Trust  . 101.00  ..  Montreal.  3,  1974  . 

Office  Specialty  .  60.00  Ottawa.  .31;,  1908  . 

Old  Comrades  Brewers  ...  n..30  0  60  Qoi’hec.  3V4.  1964  . 

Ontario  Tobacco.  Pfd .  5.75  . .  N*.  Boniface,  3.  .3'C.,  4.  ’77 

Pacific  Coast  Term.  .  ..  12.00  15.00  5,'/ 

Paramount  Oshawa,  Pref.  90.00  .  Three  Hivers.  3*4.  1963  . 

Peller  Brewing,  Com .  1.00  2.00  Vancouver  5.  1065  - 

Pelier  Brewing,  I’ref .  10.00  11.50  'Yj’slmoiiiit.  4.  1954  . 

I'rovincial  Bank  . 10.00  17.00  Ji-l'"’?”'’'  - 

Hitchie  Cut  Stone,  Pref.  ..  9.00  ....  "iniiipeg.  4%.  1960  .. 

Sawyer  Massey  .  0.75  J.’,’’  - - 

Seiherling  Huhber.  Com.  .  0.25  ^ODD/MI  ATI/\KI 


CORPORATION  BONDS 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Div. 


1950  1949 

Jan.  June  Current 
High  Low  Price 


0.50  Acme  Glove  15 

. . .  Amal.  Electric  9  Vs 
0.40  Andian  National  9 
1.00  Anglo-Nfld.  Dev.  20 
, . .  Argus  Crp.  War.  .45 
0.40  Auto  Electric  7 
0.60  Auto  Fabric  ‘A’  10 


Apparent  195 

Annual  Jar 

Div.  Higl 

0.75  Chateau  Gai  10 

. . .  Circle  Bar  9 

1.00  do  ‘A’  18 

4%d  Cinzano  ‘A’  1.25 

...  Claude  Neon  ‘A’  3.00 

...  do  ‘B’  1.00 

. . .  Cochrane-Dun.  11 


1949 

JU..C  Current 
Low  Price 


13  15 

1.00  1.00 

1.25  1.25 

.20  .30 


0.40 

do  ‘B’  5% 

3%  4.50 

0.80 

Coghlin 

141,4 

12% 

Barcelona  Tract.  2.00 

1.00  _ 

0.50 

Collingwood  Ter. 

9 

8 

1.66 

Bates  &  Innes  16 

13  14% 

0.50 

do  Pfd. 

9 

7% 

7.00 

Belding-Cort.  170 

160  168 

1.00 

Conduits  Nation. 

9  Vi 

5 

0.60 

Belgium  Glove  11 

7V4  9 

1.00 

Cons.  Div.  Pfd. 

4  A  * 

1.00 

■Ifi.X' 

.30 

1  K 

0.25  Bcrt’m  &  Sons  ‘B’  8%  5  8 

0.10  Bickle-Seagrave  2.50  1.75  2.00 


Blue  Ribbon 

14% 

9% 

15 

0.50 

do  ‘B’ 

17% 

8 

14% 

2.50 

do  Part.  Ffd. 

54 

45 

52% 

2.00 

Blue  Top  Brew. 

25 

20 

21 

3.50 

Bowes  Co.  ‘B’ 

40 

23 

40 

• . , 

Br’nd  &  Mllin  ‘A’ 

1.25 

.20 

. . . . 

. . .  Brandram-Hender  14  8  8V 

1.00  Brantford  Cord  ‘A’  15%  14%  15 

do  ‘B’  8  6V2  27 

1.00  Brantford  Roof.  22%  16  16 

1.00  Bright  (T.G.)  23  18%  14 

0.80  B.A.  Bank  Note  16  12  14 

...  B.C.  P.  &  P.  114  75  133 

. . .  Burnett  4  1.35  2.50 


2.60 

Burns  &  Co.  ‘A’ 

35 

23% 

36 

1.60 

do  ‘B’ 

24 

12% 

25  Vi 

0.65 

Butterfly  Hose 

14% 

9 

9 

1.00 

Caldwell  Linen 

17 

12 

13 

1.00 

do  2nd  Pref. 

18 

16 

16% 

0.10  Canada  Bread  3%  2.30  2.45 

0.80  Can.  Crushed  St.  14%  11  14% 

0.60  Can.  Flooring  ‘B’  12%  11  11 

0.40  Can.  Foils  6%  5V4  6 

0.80  do  ‘A’  13  10  12  ■ 

1.96  Can.  Fdrs&Frg  ‘A’  28%  25%  25 V4 


3.00 

do  ‘B’  45% 

35 

36 

1.00 

Can.  Iron  Fdrs. 

28 

15 

27 

0.50 

Can.  Machinery 

7 

4% 

6% 

Can.  Starch 

15 

6% 

15 

0.46 

Cdn.  Bakeries 

11  Vi 

5% 

7% 

0.75 

Cdn.  Convert  ‘A’ 

13 

6 

7 

do  ‘B’ 

13% 

5 

5 

3.36 

Cdn.  Cottons 

49 

42 

45% 

Cdn.  Fairb.-Morse  55  30  48 
Cdn.  Gen.  Elect.  295  210  305 


3.00 

Cdn.  Gen.  Secur. 

18% 

12% 

41 

Cdn.  Ice  Machine 

5  Vi 

5 

4 

0.86 

do  ‘A’ 

12% 

10 

10 

5.00 

Cdn.  Inger.-Rand 

81 

64 

66  Vi 

Cdn.  Inti.  In.  Tr.  8  3  6  = 

Cdn.  Pwr&Pp  In.  2.80  1.25  2.00 
Cdn.  Silk  Prod.  34%  lOTg 

Cdn.  Tire  41%  22  38 

Cdn.  Wallp’r  ‘A’  16  12  16 

121/2  13 


Cdn.  Wireb’d  ’A’  28  23%  26% 

Cassidy’s  15  10  12  V4 

i  Catelli  ‘A’  11  10  IO1/2 

do  ‘B’  14%  12%  14% 

Celtic  Knitting  10  6  10 

Central  Can.  Ln  210  201  205 

Chartered  Trust  29  27%  30 

Chatco  Steel  14%  8  12  I 


do  ‘A’  16%  15  16% 

2.50  Cons.  Lithograph  30  24  28% 

0.65  Cons.  Press  ‘A’  8%  4.75  6% 

do  ‘B’  2%  1.05  1.05 

0.80  Cons.  Textile  15  8  13% 

1.50  Corrug.  Ppr  Box  29  17  22 

0.50  Craig  Bit  9%  5%  8% 

0.40  Crain  Ltd.  8  6  9 

2.00  Crown  Cork  38  31  Vi  35 

5.00  Crown  Trust  125  114  118% 

4.00  Crows  Nest  Pass  52%  45%  50% 

2.50  David  &  Fre  ‘A’  34%  29%  30 

0.50  do  'B’  17%  8  614% 

0.70  Davis  Leathr  ‘B’  9%  6%  8 

2.00  de  Havilland  32  12  35 

1.00  Disher  Steel  16  5%  15 

11.00  Dom.  &  Anglo  136  102  136 

0.40  Dom.  Corset  14  Vi  13  12% 

0.50  Dom.  Dairies  9  6%  7 

...  Dom.  Electrohome  5%  2%  3.95 

0.80  Dom.  Fabrics  13%  9  12% 

1.50  do  2nd  Pfd.  30  21  29% 

1.00  Dom.  Malting  25  20  25 

...  Dom.  Scottish  7%  3%  6 

4.00  Dom.  Sq.  Bldg.  82  43%  55% 

...  Don’ll  &  Mdge  11  5  2.00 

1.50  Donohue  Bros.  20  15  20% 

1.20  Dryden  25%  11%  22 

. . .  East  Kootenay  9  1.00  6 

3.00  Eastern  Theatres  25  22%  22% 

0.45  Easy  Washing  7  5  5 

3.75  Econ.  Inv.  Trust  55  38  57 

1.00  Enamel  &  Heating  20%  14%  20% 

0.50  Equitable  Life  11%  10  10% 

. . .  Fairchild  1.85  .60  .... 

0.80  Fibre  Products  12%  8  11 

...  Fittings  Ltd.  9  7V4  8 

...  Flash  Fasteners  2 Vi  1.00  1.00 

...  Fleury-Bissell  6%  1.05  1.05 

2.00  Ford  ‘B’  55  22  53 

. . .  For.  Pwr.  Secur.  30  Vi  10  .... 

do  Pfd.  8  4  6% 

0.75  Freiman  10  6%  10 

1.00  Gen.  Products  ‘A’  35  16Vi  34 
1.00  do  ‘B’  32%  16%  32 

1.00  Gord.  Mckay  ‘B’  22  16%  13 

0.60  Grand  &  Toy  16%  14  16 

1.50  Great  West  Coal  26  15%  20% 

0.60  Great  West  Felt  7  5%  4 

...  Great  West  Sadd.  13  8  10% 

0.25  Greening  Wire  5  3%  4.65 

4.80  Hahn  Brass  24  10  17% 

5.70  do  Pfd.  27  20  27% 

1.00  Hamilton  Cotton  16  12  15 

0.50  Hartz  ‘A’  10%  9%  9% 

1.00  Hayes  Steel  36%  20  32% 


t  Apparent  1950 

I  Annual 

I  Div.  Higb 

1.00  Hendershot  Ppr  12% 
1.05  Hlnde  &  Dauch  20% 
0.60  Holden  Mfg.  ‘A’  9% 

0.20  do  ‘B’  5% 

. . .  Holt  Renfrew  .... 

0.50  Homer  ‘A’  8% 

...  Hotel  de  LaSalle  15% 
1.50  Hubbard  Felt  ‘A’  18 
...  do  Com.  5 

1.50  Humberst’n  Shoe  26 
0.25  Hunt’s  ‘A’  9  Vi 

0.25  do  ‘B’  13 

5.00  Hum  &  Erie  Mtg  125 

0.25  Hydro  Elec  Sec  4.25 

1.10  Imperial  Varnish  18% 
1.50  do  Pfd.  31% 

0.50  Ingersoll-Mach.  9 

0.90  Inter-City  Bak.  15 
3.00  Intercolon.  Coal  30 
...  Inti.  Bronze  Pdr.  8% 

1.50  do  Pfd.  22 

0.03  Inti.  Coal&Coke  .33 
...  Inti.  Paints  10% 

1.20  do  Pfd.  25 

. . .  Interprov.  Utilities  5% 

0.80  Invest.  Found  16 


1949 

June  Current 
Low  Price 


Apparent 

Annual 

Div. 


1930  1949 

Jan.  June  Current 
High  Low  Price 


Pelier  Hrewing,  Pref .  111. (10  (U.m  '' eslmoiiiit.  4.  1!t.-i4  . 

I'rovincial  Hank  . Ifi.OO  17.00  li-l'"’?”'’'  19, 3  - 

Hitchie  Cut  Stone,  Pref.  ..  9.00  ....  "innipeg.  4%.  1960  ..  l 

Sawyer  Maxitey  .  0.7.3  J.’,’’  - - 

Seiherling  Huhber.  Com.  .  1i.2,->  ^ODD/MI  ATI/\K1 

Sovereign  i.ife,  Pref.  .36.00  62.00  wKr  wKA  I  lUN 

Standard  Fuel,  4%%  Pref.  37.50  _ 

Sun  Life  Asxce  Co .  780.00  800.00  UTILITY— 

'I'hlrd  Can.  Geii.  Invest.  ..  4.2,3  4.50 

Toronto  Carpet,  Com .  100.00  ... 

Toronto  General  Insur.  ..  6.00  ..  Algoma  Cent.,  H.  B.,  j,  j9 

United  Steel,  “A”  Pref.  ..  24.00  2.3.00  *9bt>  - 

Waterloo  Mfg..  Com .  6.00  7.00  I*’,','  J-  ■ 

Western  rirniti,  Com .  1.50  2. 00  *!/.■*»  ... 

Western  Grain,  Pref .  60.00  05.00  jj’r’  fe  'o,'*’  " 

Western  Stockyards  .  23.00  ....  D'fc  pi n^i'A’  ” 

YYWem  ""  ».C.  ^Kon^'-’i.  '^962 ' 

York  Trading  .  12.00  iV.bb  | &'ic.^1%!’’x967 


9.3.. 30  98.50  Oyderman  G.  M . 

97.00  99.50  DIckstoiie  Copper  .... 

103.00  108.00  Fh"  Floii  C . 

98.00  101.00  Eorty-Foiir  . 

97.00  100.00  Gold  Lake  . 

96.00  98.00  (Iri'Ht  Ealls  M.  AS.  .. 

9.3.00  97.00  Giiiinar  . 

94.00  06.00  Island  Lake  . 

9.3.00  9.3.00  Jowsev  Island  . 

100,00  in3..3fl  Marvel  Oils  . 

99.. 30  102.00  Monarc Ii  G.M.  Svnd.  < 

86.00  90.00  Xormaiidy  G.  M . 

126,00  ....  I'licksnck  . 

98.. 30  lOt.nn  Pine  I.ake  . 

108..30  11.3..3n  Hed  Cloud  M.  A  S.  .. 
ini.,3n  101.00  nice  Luke  G.  .M . 

8.3.00  'JO.OO  .Scattergood  . 

123.75  ....  Scotia  Gold  . 

-  Star  Ijike  . . 

Winnipeg  Hiver  Tin  .. 


.01 

.00'.',  .(It 
.01  '  .01’ 1 


6  00  Algoma  Cent.,  H.  B.,  5,  ’ 

op  2*3*00  Avalon.  3%.  1960  ...... 

SVnterloo  Mf«.,  Com.'".;;  lUO  T^on  \\^}}  t,V 

Western  rirnlii,  Com .  I.rifl  2.00  IJ’ls* 

Western  Gniin,  IVef .  00.00  63.00  **  102*2 

Western  Stockyards  .  23.00  pi ^*^yi*^*  I'^i 

K?:;  Nt-kyards.  Pref.  2..00  ....  ’•^962 ' 1^^^^  li!^ 

York  Trading  .  12.OO  13.OO  &'ic.^V%!’’i967  95’’  !“!  ^ 

E.  Kootenay  Pwr.,  3%.  ’07  92  ... 

^AITAADV  /mi  Eoreigii  Power  Sec.,  6.  ’54  35  ... 

UIL  Gatineau  Power,  3%,  1970  lOiH.j  102'.; 

mmTATI/^klC  Great  l>ukes  Pwr.,  3Vj,  ’69  99%  101  % 

IpwOTATIONS  Int.  Pipe,  4.  1970  ..  ....  2.30  265  ’.‘.v 

Low.  5«.  Law.  Pr..  4%.  ’.38  97  ...  V* 

(Supplied  by  James  Richardson  &  Son)  Maritime  Electric,  4%,  ’.30  100%  ... 

Bid  Asked  Mexican  L.  A  Power.  5,  '75  78  82 

Mt.  Island  Power.  5%,  ’57  109  :  * 

Admiral  .  .01  .06  MacLaren  Que..  3.  1969  ..  !)7  99  ’.J,, 

Alb.  Pacific  .  .,30  ..  .Mont.  'Tram..  3,  19.33  ....  99  101  ^  * 


Bid  .Asked 
'59  83  86 


CANADIAN  ACTIVE 
BOND  PRICES 


9% 

9 

5.00 

Ont.  Loan 

132 

121  Vi 

131% 

14 

21 

4.00 

Ontario  Steel 

65 

18 

62% 

7 

5% 

0.80 

Paton  Mfg. 

20 

19 

4 

4 

0.75 

Paul  Service 

20% 

12 

13*’ 

3.00 

Penmans 

63 

51 

55 

*7* 

16% 

0.25 

Peoples  Credit 

8 

5 

8 

14 

14 

2.25 

Photo  Engravers 

29 

25 

27 

15 

14% 

3.00 

Pwr  Crp.  2nd  Prd.  57  % 

51 

54% 

GOVERNMENT  OF  CANADA  BONDS 


CALGARY  OIL 
QUOTATIONS 


110  125% 

2.25  3.55 

15>/2  18 

31%  30*% 

7  8% 


15  16% 

.20  .23% 

5%  7% 

21%  21% 
5%  5 


32 

12 

35 

1.00 

Jam’ca  Pub  Ser 

13 

10 

10 

0.60 

16 

5% 

15 

0.80 

Journal  Publish. 

14% 

12% 

13 

1.25 

136 

102 

136 

0.75 

Kelvinator  (new) 

20% 

20 

18 

1.40 

14% 

13 

12% 

. . . 

Lambert  (Alf.) 

12 

7% 

8% 

1.20 

. . .  Langley’s  1.50  0.25  25 

1.00  Laws’nA Jones  ‘A’  20%  18  11 

...  do  ‘B’  11  10  10 

...  Levy  Bros.  5%  4  .... 

. . .  Lindsay  15  10  10 

4.00  Loews  Theatres  77%  70  77% 

1.00  London  Hosiery  7%  5  4.50 

...  MacKinnon '  Steel  13  7%  11% 

2.75  MacLaren  P&P  45%  32  43% 

1.00  Mailman  19%  14%  16 

0.50  Maple  Leaf  Gard.  20  10%  14% 

0.80  Maritime  Tel.  18%  16%  17% 

0.50  Maxwell  Ltd.  8  6  6% 

1.00  McBrlne  18  17  16% 

0.40  McCabe  Grn  ‘B’  8  3.00  7% 

...  Melchers  5  4%  4.75 


L.85 

.60 

a  •  •  • 

0.60 

do  Pfd. 

12% 

10% 

11 

12% 

8 

11 

0.10 

Mica  Co. 

1.25 

.50 

1.00 

9 

7% 

8 

1.00 

Midland  &  Pac. 

17% 

14% 

17%, 

2  Vi 

1.00 

1.00 

5.00 

Mitchell  (J.S.) 

109 

100 

100 

6V4 

1.05 

1.05 

1.50 

Modern  Contain. 

19  Vi 

12% 

17% 

55 

22 

53 

Modern  Tool 

5% 

3 

3 

30  Vi 

10 

1.66 

Monarch  Knit. 

14 

8  Vi 

11% 

8 

4 

*6% 

1.50 

Monarch  Mtge 

14% 

6  Vi 

13% 

10 

6% 

10 

Mtl.  Island  Pwr. 

2.50 

.20 

2.50 

35 

16  Vi 

34 

1.56 

Mtl.  Refriger. 

37 

•  28 

.... 

32% 

16% 

32 

2.00 

Mtl.  Telegraph 

52% 

50 

51 

22 

16% 

13 

Morrison  Brass 

4.00 

2%  3.00 

16% 

14 

16 

0.36 

Mt.  Royal  Metals  11% 

10 

10% 

26 

15% 

20% 

0.60 

Mt.  Royal  Rice 

12 

8% 

12% 

7 

5% 

4 

0.80 

Murphy  Paint 

23  Vi 

22 

21  Vi 

13 

8 

10% 

2.40 

Nat.  Swr  Pipe  ‘A 

.’  46 

27 

40% 

5 

3%  4.65 

1.00 

Nat.  Trust 

30 

25 

29% 

24 

10 

17% 

1.00 

Nfld.  Lght&Pwr 

20 

15% 

19 

27 

20 

27% 

1.00 

N.S.  Light  &  Pwr  21 

16  Vi 

20  V4 

16 

12 

15 

5.00 

Nuclear  Ent. 

12 

7 

8 

10% 

9% 

9% 

Obsco  Ltd. 

1.50 

.50 

.70 

36% 

20 

32% 

1.66 

do  Pfd. 

13% 

5 

5 

0.50  Purity  Flour  9%  6  5% 

0.40  Que.  Tel.  ‘A’  13  8%  _ 

0.70  Qulnte  Milk  ‘A’  10  8  9% 

0.15  do  ‘B’  31/8  3  3.15 

0.50  Regent  Knitting  27  20  21 

...  Reitmans  22%  13  20% 

X  Reliance  Grain  35  6.25  6.25 

0.60  Renfrew  Text.  ‘A’  8  5%  5% 

1.30  Renold-Cov.  ‘A’  20  17%  17% 

2.00  Riverside  Silk  ‘A’  30%  26%  30 

1.00  do  ‘B*  15  5  5 

3.00  Robertson  (PL)  59  38 Vi  59 

0.50  Robinson  Cotton  11%  8%  8V2 

0.80  Robinson  Little  12  9  10 

. . .  Rolland  Paper  11  6  10 

1.00  St.  Lawr,  Flour  24  14  18 

0.70  Sangamo  12  9%  11 

0.50  Sarnia  Bridge  8%  6  8 

1.00  Scythes  16%  14%  14  Vi 

0.60  Sheraton  ‘A’  20  7%  20 

1.25  Sherwin- Wilms  25  15  21 

1.40  Silknlt  20  11%  20 

1.20  Simon  &  Sons  20%  17  14 

1.80  Slater  Co.  38  25%  38 

. . .  Stand.  Clay  16  9%  9V2 

0.40  Std.  Radio ‘A’  6%  4  5% 

0.40  Stan.  Brock ‘B’  5%  4V2  5 

. . .  Sterling  Coal  11  9  10 

1.50  Stowell  Screw  ‘A’  19%  17  19Vi 

do  ‘B’  5  5 

1.40  Stuart  Oil  pfd.  20%  15  17Vi 

1.50  Supertest  Pete  125  42  120 

0.55  Taylor  Pearson  7%  4%  7 

...  Theatre  Prod.  5  3%  4.25 

1.20  Thrift  Stores  20  11  20 

0.50  Tip  Top  Can. ‘A’  9%  8%  9% 

0.60  Tip  Top  Tailors  22  17  19% 

0.40  TookeBros.  6%  4V2  4.65 

0.60  Toronto  Elevat.  12  9%  10 

7.00  Toronto  Gen.  Tr.  184  156%  183% 

0.75  Toronto  Iron  13  9  12  Vi 

0.75  do  ‘A’  13  10%  13% 

5  50  Toronto  Mtge.  110%  100  112 

2.00  Traders  Fin.  ;A’  35%  17  29% 

2.00  do  ‘B’  34  171,2  281,4 

...  Twin  City  14  5 Vi  131/2 


Admiral  . 

Alb.  Pacific 

Anaconda  . 

Aiig.  Gan . 

•Atlantic  . 

Bi'ltlxh  Empire 

Galmont  . 

(j-ilnorth  . 

Gentral  I-educ 

Command  . 

Comiiioll  . 

Gonimonweallh 
Coiitiiirntul  Oil 

Ualhouste  . 

Davie.H  . 

Decalta  . 

Delrio  . 

East-Crest  . . . . 
E^st-Leduc 
Federated  Pete 

E'reehold  . 

fFlobe  Oil  . 

Hanna  . 

Hnrgal  . 

Highw'ood  . 

Jumping  Pound 
Jupiter  Oils 
Kroy  Oils  . . . . 
Leduc  Calmar 
I.ediic  Cmis. 
I.ediie  West 

McI).  Seg . 

Merenrv  . 

.Mill  City  . 

Model  . 

Nat.  Pete . . 

New  Brl.  Dom. 
North  Cont’l. 

Oknita  . 

Pacific  Pete 

Phillips  . 

Princess  . 

Red’  Leaseholds 

Boxaiia  . 

Hoy.  Can . 

Royalite  . 

Share  Oil  . 

South  Brazeau 

Spooner  . 

Sunset  . 

Superior  . 

'Tiirner  . 

United  . 

Vulcan  . 


Nov.  1  19.-.1 

Nov.  1  19j2 

Eel).  1 

Dec.  .15  1951 

.Mar.  I  5’2-51 

Nov.  1  5:i-56 

Mar.  1  1957 

Jan.  1  56-59 

June  1  57-611 

Nov.  1  1956 

Perpetual 
Feb.  1  196’.' 

June  1  .56-66 

Sept.  1  61-66 

June  1.5  67-68 


99.75  166.56 
99.25  99.75 

into*  1621.'. 
99)a  lIMIVi 


161'..  162% 
162  162''i 

162  lO’ja, 
99'.'.  166% 

162  163 

162%  162', 
162%  163% 

1621.. 

99.^  166-, 


Mont.  Tram.,  4Vi.  1955  ...  98%  160%  RAILWAY  and  NAVIGATION  BONDS 
•Mont,  rrani.,  h'7c,  1965  . .  99  161  lilt,  yia- 

Nat.  L.  A  1’..  4V'i.  1901  ..  100  ...  tltate  liritv  Bid  Asked 

N’fld.  L.,  H.  *  P..  3Vi.  1950  97Vj  ... 

Nfld.  L.  H.  A  P..  5.  1950  160  ...  La"-  Steamships.  3%  19.57  98%  166%. 


North.  One.  Power.  4%.  ’07  99%  101%  (j'"-  btcamslilps  . 
Power  Corp.,  .3%,  1907  ....  97%  ...  *  (/P.B . 


Quebec  Power,  3’s,  1962  ,.  98%  160%  C-I*  l<-  .  3%  1976  165  ’  107 

Shawiiiignn,  3,  19(11  .  99  l(il  C.N.H.  (D.G.)  ...  4>.j  1951  111%  ... 

i.,’l  Shawinigan,  3V4,  1970  ....  162  161  (jN.H.  (D.G.)  ...  4’'i  1955  lig^t  .. 

•■-R  Miawliiigan,  3,  1917  .  98%  166'..  C.N.H.  (D.G.)  ...  3  19.59  101%  102 

"4/,  Sliawlnlgaii.  3%.  1973  _ 162  '  104  '  C-N-R.  (D.G.)  ...  3  1900  161%  162 

■2-  St.  Maurice  Pwr.,  3%,  1970  1  66  1  62  ’..N.I).  (D.G.)  ...  2'i  1969  106  161 

United  .Sec..  3.  19.52  .  99Va  101  C.X.D.  (D.G.)  ...  2%  1971  161)  101 

Winnipeg  Elect.,  3%.  1971  102  101  - - - 

3%.  1907  102  104  UNLISTED  MINES 

1.20  Acadia-Atl.  Sugar,  3%,  ’Co  162  ...  (Sunnli.a  !,»•  f-  p  i..ii.  a  r- s 

.67  Aluminium  Co..  3%,  l'J74  .  102%  ...  (Supplied  b>  G.  E.  Leslie  A  Co.) 

.03  Anglo-Cuii.  Oil,  4,  1909  ..  Ill  111  Bid  Ask.  Bid  Ai 

.fl9'/ti  Bowiiter  P.  A  P.,  3%,  1908  98  166 

.15  Brand.  Henderson.  4.  1901  ..  9«  Abeiiakis  2  4  \\ .  Leays  out  of 

.13%  B.C.  Forest  Prod..  4.  1900  93%  95%  Kirk.  4  5  l.assie  B.L.  3  .5 

.40  B.C.  P,  A  P.,  .•IV'i.  1967  ...  97  99  Am.  (.bib.  22  25  l.iiviilie  7  8 

.75  Burns  A  Co.,  4,  1903  .  99  161  Aiiiiiinie<|ue  9  11  Lloyd  H.  8  12 

.93  Brown  A  Co.,  5,  1959  ....  1(I,5V.  168  AdelmonI  off  15  l.orie  12  15 

.24  Can.  Breweries.  3%,  1907  .  93%  90  Baker  Ijikc  1  2  Major  2  t 

Can.  Breweries,  4.  1909  ..  98%  166%  lie.aeini  off  15  Martin  Bird  2  3 

.67  Can.  Calmer.  S’)!.  1976  ....  162  164  Hell  (.libi.  out  Merrills  Is.  I.istei 

.23  Can.  Celaiiesc,  .3,  1902  ...  98  Hriglit  H.L.  i  2  Melaloi’e  I'j  5 

.10  Canadian  Oil,  3%.  1902  ..  99  161  Holgo  21  25  N.  .Malart.  n.  7  9 

.18  Can.  Oil,  3%,  1901  .  99%  161%  liriiwii  McD.  0  16  N.  .Augiirita  4  0 

Can.  P.  A  P.  Inv..  .5,  1953  114  Carricona  1%  3  N.  Malartic  2  4 

.50  Col.  Cellulose,  5,  1908  ..  162'.'.  161'.',  Ciiele  Y'ell.  4  0  N'waiia  26  29 


99  101 

162  161 

98'-'.  166' 

162  101 


C.N.H.  (D.G.) 
C.N.H.  (D.G.) 
C.N.H.  (D.G.) 
C.N.H.  (D.G.) 
'..N.D.  (D.G.) 
C.X.D.  (D.G.) 


Int.  Ma- 

IHate  urity  Bid  .Asked 
3'5  19.57  98'.'.  166'  . 
4  1960  99'..  lOl'i 

3' .5  1951  16(|i.t  .  . 

.  3's  1976  165  107 

4'.j  1951  111%  ... 

4''i  1955  lig^t  .  . 

.  3  1959  101%  102V1 

3  1900  101%  162';, 

2'i  1969  106  161 

2%  1971  161)  101 


99  161 

16,5',.'.  168 

93'/;  !))> 

98'<i  1661.4 

162  161 

98 

99  161 


^  UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  &  Co.) 
il  Bid  Ask.  Bid  Ask 

94  .Abeiiakis  2  4  \V.  Leays  out  off 

,,-1-  Amal.  Kirk.  1  5  l.assie  B.L.  3  .5 

91’,  ^  Am.  Cliib.  22  25  l.aviilie  7  8 

a'l  Anname(|ue  9  11  Lloyd  H.  8  12 

(IR  Adelmont  off  15  l.orie  12  15 

91;  Haker  Ijike  1  2  Major  '2  1 

66%  Beacon  off  15  Martin  Bird  2  3 

04  Hell  (;iibi.  ont  Merrills  Is,  l-isted 

Hriglit  H.L.  i  2  Melaloi’e  I'j  .5'j 

III  Holgo  21  25  N.  .Malart.  n.  7  9 


2.50  (ioi.  Cellulose,  5,  1968  162'.'.  161'.'.  |  Circle  Y'ell.  4  6  N'wana 

1.15  1  Cockslllitt  Plow,  4%.  1965  162'i  lOl'.;  Claudel..  4  9  N.  Snilivi 

.06';  I  C(,I1S.  Paper.  3V'i.  1907  ..  lOI'.i  103%  Cons.  Chib.  II  13  Norliean 

1.90  Dominion  Coal.  4'%,  1952  .101  ...  Cont.  Cop.  7  9  Norroiiit 

7..5n  Dryden  Paper.  4.  1901  ....  99'.4  101%  Colniiiliiere  1  2  Oliaska  1. 


E.  B.  Eddv.  3%.  1960  _  160 

E.  B.  Etiily,  4.  1906  .  102 

Federal  Grain.  4,  1900  ....  106 
Imperial  OH,  3.  1909  ...  99'. 

Imperial  Tobacco,  3.  1976  .  99 

Ind.  Accept.,  4.  1909  _  98'- 


99'.;  161'. 

99  161  '  I  Diimie 

98'-;  166'.'.  Doris 


Ijrele  Y'ell,  4  6  N'oeana  26  29 

Claude  I..  4  9  N.  Sullivan  off  16 

Cons.  Chib.  II  13  Norliean  165  115 

Cont.  (;op.  7  9  Ndrroiii't  2  4 

Colniiiliiere  1  2  Oliaska  I,,  out 

Ciiyiinidi)  17  23  olialski  3  .5 

DeS'antis  2  1  Olialski  ’4.5  12  14 

Dickenson  o. '26  (I.  Nickel  o.  1'-.  2> 

Doiirand  2  I  Dp.  Copper  .39  ’42 

Diimieu  2  4  Pasealls  16  13 

Doris  2  3  Iiayne  4  6 

Diinford  -I  5  I'itsIi.  M.  16  13 


L  St.  John  P.  A  I’.,  5.  ’fit  161%  lOJ'-i  Diinford  -I  5  Persli.  M. 

McCoB-Frontenac  Oil.  3.  '71  97  Diipanruet  1  2  Pimiaeic 

Maple  Leaf.  3%.  190.3  _  97(4  ^OV'?  Flieak  .5  6  I'resdor 


Massey-Harris.  3.  1966  ...  97  99 

Mnssey-Harris.  4";,  196.3  . .  162’4  . 

N-.S.  Steel  A  Coal.  3V;,  1963  99  101 


United  Amus  ‘A’ 

36 

32% 

36 

do  ‘B’ 

32  V4 

25 

30 

United  Distillers 

25 

21 

23 

United  Securities 

43 

10 

43 

■Viau 

35 

21 

33 

'Viceroy  Mfg. 

15 

10  Vi 

131 

Waterous 

11% 

4.75 

5’ 

West.  Can.  Brew. 

17 

13 

15 

Western  Grain 

2.50 

.70 

1.05 

Western  Grocers 

32 

22 

31 

Wilsil 

1914 

16 

16 

Wil.son  (J.C.) 

12  Vi 

9 

9 

Windsor  Hotel 

19 

12  Vi 

17 

Woods  Mfg. 

35 

25 

Wool  Combing 

20 

13 

15* 

STRAIGHT  PREFERRED  STOCKS 


REALTY  BONDS 


.Alexander  Bldg.,  6,  1902  .  92  ... 

Anoroft  Place,  4’s.  19.50  .  85 

Balfour  RcHlties,  -I,  l!)(i.3  ..  82  ... 

Hay  .A.  Giiragr,  4'/;.  1908  93 

Bay  Ciiniberlaiid.  .3'/.’s.  ’.58  81 
Hloor  St.  Geo.  Apt..  4’s.  ’67  9,3 
Cardy  Corp..  S.  1907  ..  161%  ... 

Clarendon  .Apt.,  7’s,  1940  .  08 
Deer  I’ark  ;\pt..  4’s.  19.59  .  96 
Doni.  Siitiare,  4’s,  19.59  .  161';  163'; 

Ellis  I’ark  .Apts..  4',.;’s,  '06  9I'i 
Hotel  Ln.Salle,  5.  1905  ....  09 

Union  Apt.,  .5.  19.59  .  99 


Professional  Offices.  7' 


Div.  Call 
Rate  Price 


Ogilvle,  4.  1907  .  99'i  ...  (lord.  Li 

I’aton  Mfg..  3(4.  1960  _ 160(4  ...  (Iranled 

Penmans  Ltd.,  3%,  1906  166  I  Greeiile 

Price  Bros.  .3'J.  1968  ...  lOm,;  162(4  ]  Hugh  Pi 

Holland  Paper.  4’s.  1965  ..  97  101  Iiiseo 

Prov.  Transport.  4.  1962  .  100  I  Jet  OH 

Simpson’s  Ltd..  3’4,  1960  .  101%  in.314  Kanilac 
'I'rnder  Finance,  4,  1905  .A  166  16!)  Kenliav 


'render  Finance,  4,  1905  .A  166  16!)  Kenliav 

Unit.  .Amusement,  4,  1965  99'4  I..  Exiinnsc 

Steel  Co.  Can..  2%,  1967  90'.i  98%  ),.  Geneva 

Unit.  Grain  Grow.,  4,  196.3  166(4  ...  IgiSalle 

Wabasso  Cotton,  4%,  19.51  160  .  - 

Western  Can.  Drew..  5.  ’07  (lO',;  161  (;  f.roiin  Se 
Western  (Irain.s,  5,  1909  ..  99';  ...  J 


97  99  dross  off  26  Qiie.  .S.AR.  .36 

162'4  .  .  (lleiieonii  6  7  Onejo  .3'/.  5 

99  101  ()l(l  Foriii.  9  It  Haiiiville  13*16 

99'4  ...  (lord.  Leliel  1  3  Hainl  .Mai.  12  It 

160(4  ...  (Iranleduc  11  L'(  Hamiona  2  4 

106  . .  t  Greenlee  ,5  7  Hoi  raii  out 

1661,;  162(4  ]  Hugh  Pam  out  Scott  Chili.  4  .5 

97  101  Inseo  (►  8  Soiithvne  off  15 

190  Jet  OH  10  12  Sovereign  1  3 

101%  in.3'4  Kamlac  18  21  Starlight  2  3 

16(i  16!)  Kenliav  4  7  Tr.  Duver.  off  16 

99'-4  I-  Expanse  4  6  Vaiize  Diif.  (!  9 

90'.-  98%  1,.  Geneva  16  12  Voiing  Da.  16  19 

inO'4  ..  UaSalle  .3  5 


MUTUAL  FUNDS 


X  Group  Sees.,  Steel  Shares  6.31  0.92 

X  Incorp.  Investors  .  26.04  28.86 

X  Keystone  CiisliHlian,  Ii-4  16,95  11.95 

X  Mass.  Invesiors  Triisl  .  .  36.;.5  .33.63 

X  Mass.  Inv.  Jnd  E'liiid  Inc.  11.65  15.19 

Hrsoiirees  of  Cnniida  ...  4.99  5.48 

X  Wellington  Fund  Ine.  ..  18.55  26.21 


(Compiled  by  A.  M.  Kidder  &  Co.)  Ilesonrees  of  (  nniida 
Hid  Asked  xYYellington  Fund  Ine. 

X  Affil.  Funds.  Ine.,  Com.  .  4.51  4.89  _ _ _ _ 

X  .Anierieaii  Business  Shs..  4.64  4.,'L8  INVESTMENT  COMPANIES 


,  *r>7 

8fl 

03 

X  Boston  I'niul  Inc . 

Zl.t.'I  29.17 

X  Indeii.  Trust  Shares  . . . 

9  *>.8 

2..58 

X  Bullix-k  Fluid,  Ltd . 

20.0:)  22.0r) 

Investors  Mutual  _ _ _ 

3.80 

inro 

118*^ 

i6i 

(faiidn  Iiivestiiii-nt  Fund 

:).i."»  .'.0.; 

I.everage  Fund  .  . 

xd.'t.n  1 

3.91 

IS.'it 

n.-i 

roinin.  Int’l  Corp . 

4.17  4.58 

Mutual  .Ycenni.  Fund.  . . 

10.3.3 

11.91 

l>8Vn 

Corpornte  Investors  .... 

4.80  .3.20 

X  N.  Anier.  Trust  Shs.  V).3 

4.21 

n.' 

X  nividend  Shares 

l.rti  1.80 

X  N.  .\nier.  Trust  Shs.  '30 

2.38 

s.  ’fil 

(17  If. 

X  Eaton  &  Howard  Hal.  F<l 

28.80  ,30.21 

Hesources  of  (!an.  Tnv  Fd 

3.48 

08  U 

X  Fund.  Investors  Iiio.  ..  . 

l(i.2(’i  17.82 

United  Bond  and  Share  . 

12.00 

1 1.00 

’.-fl 

00 

X  Group  Secs.,  .\uto  Shares 

(i.9()  7.57 

— - 

,  ’59 

77 

X  Group  Secs.,  Hail  Shares 

5.18  ft.Ol 

X— U.Sr.  Funds. 

Current  Yield 
Price  •)« 


Div.  Call 
Rate  Price 

1.50  25 

5.00  105 


4.50  105 
0.60  NC 

5.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 


Yield  Div.  Call 
%  I  Hate  Price 


Yield  Div.  Call 
%  I  Rate  Price 


Abitibi  2nd  24% 

Acadia-Atlantic  104 
Aluminum  26% 

Anglo-Cdn.  Tel.  46 
♦Argus  Corp.  76  < 

♦Ashdown  Hd ‘A’  16  V4 

Ault  &  Wiborg  103 
Auto  Elect. ‘A’  7V4 

Belding-Cort.  165 
Belgium  Glove  16 
♦Bert’m  (Jhn)  ‘A’  22 

Biltmore  ‘A’  17 


6.06  5.00  105 
4.81  4.00  103 
3.77  . . .  52Vi 
4.89  5.00  104 

5.92  7.00  NC 
3.69  0.50  11 

5.34  5%%  21s 
6.66  ...  175 

4.22  0.80  NC 
6.25  1.20  26  Vi 


15  do 

13  do 

i2Vi  Cdn.  P&P  Invest. 
(4  Cdn.  Utilities 

C  Cassidy’s 

1  Chatco  Steel 

;is  Cinzano 

5  Claude  Neon 

C  ♦Cochrane-Dun  ‘A’ 
;6Vi  do  pfd. 

6%  ♦Commerc.  Ale. 


103 

4.86 

4.00 

102e 

84 

4.76 

5.50 

110 

14% 

5.00 

110 

100% 

4.9'r 

5.00 

100 

115% 

6.07 

5.00 

105 

6% 

7.69 

2.00 

53% 

0.50 

NC 

25 

1.00 

NC 

16 

5.66 

2.50 

52  Vi 

25 

4.80 

0.50 

NC 

5.88  1 1.00  22  Cons.  Textile 


0.50 

NC 

Bowes  ‘A’ 

9% 

5.13 

I5.OO 

105 

Corrug.  Paper 

100% 

0.93%  26 Vi  *B.A.  Oil 

30% 

3.12 

1  0.50 

10% 

Craig  Bit 

10 

4.75 

105 

B.C.  Elect. 

102% 

4.63 

1.50 

NC 

♦Davis  Leather  'A' 

21 

4.00 

103 

do 

89% 

4.47 

1.50 

25 

Disher  Steel  ‘A’ 

23 

0.75 

NC 

♦B.C.  Packers  ‘A’ 

12% 

6.00 

5.00 

110 

Dom.  &  Anglo 

97% 

7.00a 

105 

B.C.  Pi:*',i  &  Pap 

148 

4.73 

1.50a 

27% 

Dom.  Coal 

21 

6.00 

102  Vi 

♦Brown  Co. 

110 

5.45 

1.75 

37% 

Dom.  Dairies 

20 

1.50 

NC 

Caldwell  1st 

30  Vi 

4.98 

3.00 

52% 

Dom.  Fabrics  1st 

1.30 

NC 

Canada  Cement 

29  Vi 

4.41 

1.40 

NC 

Dom.  Glass 

34 

0.60 

NC 

Can.  Iron  Fdrs. 

20 

3.00 

5.00 

105 

Dom.  Malting 

101  Vi 

4.50  103  Can.  Safeway  100  4.50  2.50a  52V2 

7.00  NC  Can.  Starch  100  7.00  1.00  25 

2.50  52V2  Can.  S.S.  Lines  40  6.25  7.00  NC 

1.25  27  Can.  Varnish  I8V2  6.76  4.50  103 

4.00  NC  *Can.  Wire’A’  100  4.00  1.00  NC 

5.00  105  Cdn.  Bronze  105  4.76  . . .  105 

1.00  NC  *Cdn.  Cr&Fdry  ‘A’  17  5.88  1.00  NC 

1.75  40  Cdn.  Celanese  38(i  4..56  1.00  NC 

1.00  26  do  23 ‘4  4.25  1.00  22(4 

1.20  NC  Cdn.  Cottons  27%  4.39  1.04  26 

6.00  NC  Cdn.  Fair-Morse  135  4.45  6.50a  108 

4.50  103  *Cdn.  Food  Prod.  59  7.63  0.50  10.20 

1.00  NC  *  do  ‘A’  9%  10.25  0.60  NC 

7.00  NC  Cdn.  Industries  177  3.95  1.00  20 

6.00a  105  Cdn.  Inti.  Invest.  93  5.38  4.75  102e 

R.00  NC  Cdn.  Oils  146  5.48  4.50  105 


Dom. Scottish  46  V 

Dom.  Tar  22 

Dom.  Textile  174 
♦Donnacona  103  Vi 
♦Don’l’&Mudge  ‘A’  9 

East  Kootenay  60 

Eddy  Paper ‘A’  17 'Vi 

Empire  Brass  ‘A’  21 

Esmond  Mills  17 
Estabrooks  20  V; 

Federal  Grain  120 
Fibre  Products  8'/ 

♦Fittings  Ltd. ‘A’  12  ^ 

Fleury  Bissell  6% 

Fraser  Cos.  98  Vi 

Freiman  90 


. . .  5.00  105 
5,48  ...  NC 

4.96  2.00  52% 

5.00  0.292  NC 

7.14  1.00  25Vi 

6.52  5.00  105 
5.12  4.25  104 

7.14  1.25  27  Va 

8.75  1-60  . . . 

. . .  8.00  NC 

4  12  4.50  103 

)1%  4.00  107f 
5.38  7.00  120 

4.55  1  4.00  115 
4.03  3.00  52V3 

4.35  7.00  NC 
1.10  7.00  NC 

...  1.00  110 
5.59  2.00  25  V  3 

4.76  6.50b  110 

5.88  5.00c  105 
5.08  0.80  NC 
5.42  5.00  100 

5.88  0.50  NC 
4.71  5.00  103 

5.36  6.00c  105 

1.81  0.70  NC 
i.OO  1.25  30 


...  8.00 
4  12  4.50 
101%  4.00 
5.38  7.00 
4.55  1  4.00 
4.03  3.00 
4.35  7.00 
11.10  7.00 
...  1.00 
5.59  2.00 
4.76  6.50b 
5.88  5.00c 
5.08  0.80 
5.42  5.00 
5.88  0.50 
4.71  5.00 
15.36  6.00c 
4.81  0.70 


Current 

Price 

Gair  Co.  of  Can.  95 
Gatineau  Pwr.  108% 
do  106 

General  Prod.  98V2 
Gen.  Steel  Wares  105  V2 
Goodyear  53 

Gord.  MacKay ‘A’  9V4 

♦Grafton ‘A’  17 

Gt  Lakes  Pp  ‘A’  47 

♦Gr.  West  Felt  5  Vi 

Hendershot  Papr  70 
Holt  Renfrew 
Howard  Smith  48 
Imperial  Tob  6%  7 

do  26 

Ind.  Accept.  99 

do  87 

♦  do  30 

do  321/3 

Intercol.  Coal  112 
Inti.  Metal  Ind.  103 
Inti.  Milling  102% 

Inti.  Nickel  148 Vs 

Inti.  Paper  118 

♦Invest.  Found.  51 V4 
Jamaica  Pb  Srv.  102 
Lake-of-the-W'd  150 
♦Langley's  Ltd.  41 
Legare  18 

Lindsay  110 

Lond.  Cdn.  Inv.  92 
♦Lond  Hosiery ‘A’  8% 

MacKinnon  Steel  90  ' 
•MacMillan  Ex  ‘A’  ♦  3  Vi 
Mailman  94 

Manitoba  Sug  104 
Maritime  Tel.  17% 
♦Massey-Harris  32% 


♦McCabe  Grain  ‘A’  9  Vs 


McColl-Front. 

99 

4.04 

♦Modern  Cont.  ‘A’ 

19 

5.26 

Monarch  Knit. 

85 

5.29 

♦Moore  Corp.  ‘A’ 

320 

2.18 

•  do  ‘B’ 

480 

1.45 

do  pfd. 

27 

3.70 

Morgan  (Hnry)  99% 
Nat.  Brew,  38 

♦Nat.  Drug  12 

Nat.  Grocers  28  Vs 
♦Nat.  Hosiery  ‘A’ 
Neilson  (Wm.)  104 

North  Star  Oil  5% 
N.S.  Light&Pwr.  107  Vi 
Ogilvie  Flour  168 
Ont.  Steel  Prod.  126% 
Paton  Mfg.  '23 

Penmans  145 

Pwr  Corp  1st  110 
Price  Bros.  101 

Purity  Flour  48 
Regent  Knit,  20 
Reitmans  18 

♦Robertson  (PL)  59 
•Robinson  Little  A  14 
Rolland  Ppr  75 

Saguenay  Pwr  103% 
St.  Lwr  (irp  1st  48  Vs 
*  do  2nd  18  Vs 

St.  Lawr  Flour  125 
St.  Lwr  Pp  1st  100 
do  2nd  58Vs 

♦Scarfe 'A'  13's 

Scythes  &  Co.  24  Vs 
Shaw’n  W&P  4<7r  48 
do  41/3%  52 

♦Shea’s  Brew. ‘A’  15% 


7.00  NC  Sherwln-Wms.  141  4.96 

1.00  20%  Shirriff’s  Ltd.  20  5.00 

2.00  44  Silknit  33%  5.98 

5.00  104  Silverwood  West.  97  5.15 

5.00  105  Simon  &  Sons  98  Vi  5.07 

4.50  104  Simpsons  99%  4.64 

5.00  105  Stand.  Chemical  94  5.32 

0.60  NC  ‘Stanley  Brock  A  7  8.50 

0.50  10%.  •Stoveli  Press  4.00  12.50 

2.00  52  Vs  Tamblyn  50  Vi  3.96 

0.50  12Vi  ‘Taylor Pear&Car  11%  4.30 

4.50  104  Traders  Finance  94  4.79 

7.00  NC  Tuckett  Tobacco  160  4.37 

2.50  52  Vi  ‘Twin  City  . 

1.50  30  United  Corp ‘A’  28%  5.21 

3.00  60  United  Fuel' A’  54  Vi  5.50 

1.25  27  Virginia  Dare  16%  7-58 

0.80  NC  ‘Wateyous  ‘A’  9  8.89 

1.40  NC  West.  Groc.  pfd.  31%  4.41 

2.00  NC  do  ‘A’  34  5.88 

7.00  NC  West.  Kootenay  170  4.11 

4.50  104  Weston  (Geo.)  102%  4.39 

5.00  105  Winnipeg  Elect.  100  5.00 

7.00a  110  WdAlx&Jslpfd  117  5.98 

5.50  .  .  .  Wood  &  Co..  G.H.  97  5.67 

0.40  NC  York  Knit. ‘A’  5  Vi  7.28 

1.50  27%  Zellers  28  5.36 

1.25  26Vi  do  26  4.81 

•  Convertible  NC  Non-Callable 
a  Plus  extras  on  arrears 
b  Paying  only  $4.00 
c  in  arrears 

e  Callable  for  sinking  fund  at  100 
f  Callable  for  sinking  fund  at  105 
g  Callable  for  sinking  fund  at  20 
s  Shillings 

Note — Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  L  1950. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  Irregularity  In  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  home  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  r-'i-ket. 
The  market  reached  a  peak  in  June  1948  then  oc  lined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
oeing  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  In  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  avrears  of  dividends. 


■>  -  • 
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THIRTEEN  MILLION  Dp]p^RS|ffe.|Tpof 
money .  • .  so  much  that  it  is  aImost^l^^|p  cotn^^  I 
prehension.  For  example,  $13,000,000  will  pro*,  ductt^l 
vide  every  man,  womj^  aSd  child  in  l' 

a  crisp  new  dollar  bip.  And' that, ;,C|iitadl 
exactly  what  Dofasco  is  doing  to-day  a^jt  P'Jins  a 

the  erection  of  a  complete  blasf  fiirnactonllat  ibeel  !niitilt^’|l^fa3Bed  Wi  th  a  d 

a  cost  of  $13,000,Oo4  jSj 
almost  every  Cana^^^fin  some  de-  daily. ^  vMy'df  ipada*^teel  industry 

pends  to  some  extmt  upon  tAe  flrrowtfc^if  i  prodfeion  of  basic 

^i^linuous  oll^ation. 


v»|ipcreaiS;^||i  tonnage,  present 
is  still  inadequate  to 
ji^^i^ids,  Ip^ddliy^^'the  Canadian 
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-The  Dofasco  Is  aware 

^^i^i^ll^ortai^^  mf*a  strong,  progressfre  uJe^'b 
industry^  4o  th^e^iomy  and  welfare  of  this 
country.  As  a  result,  Dofasco  is  now^  enterinigr 
llie^ield  of  bdsic  iron  production  in  order  to  helj 
offi^t  a  dang^dus  dei^pdency  on  an  unstal^" 
go|W^niark|tV "  Wlien  ,^n^eted 
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metal  of  the  20tl|  Century”.  Si 
mad^of  ste^l,  and  so  arc  Jocomii 

And 

^hue?*td'*%W^r'  ’;1P^0IK^iiiCSM 
th^^depen^dfnt  o|[  t$e  |teei  mills 
their  Ijvedihood.  ^  * 


nsB|re  ^ore!:coni|n«o|r^1PJ|Sr*^^ 
steadier  eroploymlnt  for  Canadian  workers. 
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